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June  1952 


Treasury  Financing  Operations 


ReeultB  of  Reopening  of  Treasury  Sonde, 
Inveetment   Serlee  B-I975-SO 

Subsorlptlone  for  the  nonmarketable  2-3/'^  per- 
cent Treasury  bonds,  Investment  Series  B-1975-80, 
offered  from  May  19  through  May  29,  1952,  totaled 
$1,758  million  on  the  basis  of  preliminary  reports. 
The  bonds  were  offered  for  cash,  or  for  one-fourth 
or  more  for  cash  and  the  remainder  for  exchange  of 
the  four  outstanding  bank  restricted  Treasury  bonds 
with  the  longest  maturities.  Exchange  subscriptions 
amounted  to  $1,307  million  and  cash  subsorlptlone 
to  t^^O  million.  These  figures  Include  exchange 
subscriptions  of  $392  million  and  cash  subscriptions 
of   $132  million  of  Government   Investment   accounts. 

Announcement  on  Callable  Treasury  Bonds 

On  May  15,  1952,  the  Secretary  of  the  Treasury 
announced  that   the  option   to   call   for  redemption  on 


September  I5,  1952,  the  2  percent  Treasury  bonds  of 
1951-53,  dated  September  I5,  19lt-3,  due  September  15, 
1953,   will  not  be   exercised. 

Treasury   Bills   Increased 

New  offerings  of  91-day  Treasury  bills  In  May 
totaled  16.9  billion  and  bill  maturities  anounted 
to  $6.1  billion,  resulting  In  an  Increase  during 
May  of  $.8  billion  In  bills  outstanding.  Weekly 
maturities  were  $1.3  billion  each  on  May  1,  May  8, 
and  May  I5,  and  $1.1  billion  each  on  May  22  and 
May  29.  New  issues  were  $1.5  billion  each  on  May  1 
and  May  15,  and  $1.3  billion  each  on  May  8,  May  22, 
and  May  29.  Average  rates  of  discount  on  the  flTe 
new  offerings  were  I.691  percent  for  May  1,  I.710 
percent  for  May  S,  1.725  percent  for  May  15,  1.694 
percent    for  May   22,    and   1.728  percent    for  May   29. 


Botat  Details  of  Treasury  market  flsanclng  operations  are 
ahovn  elsewhere  la  this  Issue  of  the  "Treaeory 
Bulletin",   in  the  tables     on     "Offerlnga"  and  "Dis- 


position", reepeotlvely,  of  marketable  issues  of  bonds, 
notes,  and  oertifioates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills" . 


Jmc  1952 


SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 


(In  mllllonfl  of  dollars) 


Budget  receipts  and  expenditures 

Net  of 

trust 

account 

and  other 

transactions 

2/2/ 

Clearing 
account 

i/ 

Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 

Net 

Increase 
in  General 
Fund  bal- 
ance, or 
decrease 
(-) 

Levels,  end  of  period 

Period 

Net 

receipts 

1/ 

Expend- 
itures 
2/ 

Surplus, 
or 

deficit 
(-)  2/ 

General 

Fund 

balance 

Debt  outstanding 

Public 
debt 

Guaranteed 
securltlea 

Total 

Federal 

securltlea 

Fiscal  years ! 

191*2 

12,696 
22,202 
1*3,892 
1*1*,762 

1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 

62,680 
70,998 

31*,  187 

79,622 

95,315 

98,703 

60,703 

39,289 

33,791 

1*0,057 

1*0,167 

W,633  ^ 

70,881 

85,1*1*1* 

-21,1*90 
-57,1*20 

-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 
-1,811 

-3,122 
3,510  y 
-8,201 
-ll*, 1*1*6 

-1,613 

-338 

-2,222 
791 
-521* 
-1,103 
-29I* 
-1*95 
99 

679  y 

-173 
-330 

555 

-507 
366 
1*83 

-2ll* 

17 
75 

23,1*61 
61*, 271* 
61*,  307 
57,679 
10,71*0 
-11,136 
-5,991* 
1*78 

l*,587 
-2,135 

5,000 
11*,  700 

358 
6,515 
10,662 
1*,529 
-10,1*60 
-10,930 
1,621* 
-1,1*62 
2,01*7 
1,839 
-3,357 

2,991 
9,507 
20,169 
2l*,698 
ll*,238 
3,308 
1*,932 
3,1*70 
5,517 
7,357 
1*,000 
1*,000 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 

260,222 
271*,  922 

1*,568 
1*,100 

1,623 

1*33 
1*76 
90 
73 
27 
20 

29 

67 
60 

76,991 
11*0,796 

I9W 

202,626 

259,115 

191*6 

269,898 

191*7 

258,376 

19I+8 

252,366 

252,798 

257,377 

255,251 

1952  (Est.)... 

1953  (Eat.)... 

260,289 
27U,982 

Calendar  years: 

16,290 
3l*,l*S 
1*3,531 
1*3,928 
38,810 

57,751 
90,171* 
97,181 
87,522 
Ul,322 

-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 

-2,512 

-1,788 
-266 

-1,161 
-123 

-1,386 

362 

50,232 
57,707 
61*,753 
1*7,1*81* 
-18,966 

6,983 
1,751 
9,91*2 
3,767 
-22,502 

10,51*3 
12,291* 
22,236 
26,003 

3,502 

108,170 
165,877 
230,630 
278,115 
259,1'*9 

'*,301 
1*,230 

1,511* 

567 

339 

112,1*71 
170,108 

191*1* 

232,11*1* 

191*5 

278,682 

191*6 

259,1*87 

1*1,010 
Ul,l*50 
38,122 
37,831* 
53,1*88 

38,576 
36,209 
1*1,711* 
38,255  5/ 
56,8U6 

2,1*31* 
5,21*1 

-3,592 

-1*22    ^ 
-3,358 

-350 
-229 
-502 

311  5/ 

815 

-21*0 
199 
231* 
87 

-106 

-2,21*9 
-1*,100 

1*,331 
-1*23 

2,711 

-1*05 

1,111 

1*71 

-¥*7 

62 

3,097 
1*,208 
lt,679 
lt,232 
l*,295 

256,900 
252,800 
257,130 
256,708 
259,1*19 

81 
55 
30 
21* 
1*2 

256,981 

191*8 

252,851* 

191*9 

257,160 

256,731 

1951 

259,1*61 

Months: 

1950 -January,. 
February. 
March 

3,366 
2,972 
1*,820 

3,323 
2,1*96 
3,269 

1*1* 

1*76 

1,551 

2 
170 
-93 

589 
-11 
122 

-265 
-1*97 
-61*5 

370 
137 
935 

5,01*9 
5,186 
6,121 

256,865 
256,368 
255,721* 

27 
27 
21* 

256,892 
256,395 
255,71*7 

April.... 

May 

June 

1,1*88 
2,320 
l*,l*0lt 

2,81*7 
2,962 
1*,296 

-1,358 
-61*2 
108 

-79 
11*7 
-53 

25 

-376 

-8 

-6 

632 

1,007 

-1,1*19 
-238 
1,053 

'•,702 
1*,1*61* 
5,517 

255,718 
256,350 
257,357 

22 
20 
20 

255,71*0 
256,370 
257,377 

July 

August... 
Septan*  er 

1,881 
2,860 
1*,605 

3,013 
2,515 
3,520 

-1,132 

31*1* 

1,081* 

-99 
11*7 
-27 

31 
-11*0 

-80 

183 
333 
-658 

-1,017 
685 
319 

1*,500 
5,185 
5,505 

257,51*1 
257,871* 
257,216 

16 
18 
20 

257,557 
257,891 
257,236 

October. . 
November. 
December. 

2,056 
2,851 
1*,211 

3,170 
3,102  5/ 
3,71*2 

-1,111+ 
-252  5/ 
1*70 

-17 
1695/ 
1*5 

1*9 
-63 
-52 

-279 
11*0 

-369 

-1,359 
-6 
93 

l*,ll*5 
1*,139 
1*,232 

256,937 
257,077 
256,708 

22 

21* 
21* 

256,959 
257,100 
256,731 

1951-January,. 
February. 
March 

1*, 1*1*8 
l*,257 
8,112 

3,808 
3,211 
l*,058 

61*0 
1,01*7 
l*,05lt 

-83 
227 
-3U 

21*7 
-161 
111 

-583 

-181. 
-91^ 

221 

929 

3,187 

l*,l*5l* 
5,382 
8,569 

256,125 
255,91*1 
254,997 

18 
18 
21 

256,11*3 
255,958 
255,018 

April.... 

May 

June 

2,626 
3,11*6 
7,089 

1*,007 
l*,517 
5,969 

-1,381 
-1,370 
1,119 

-69 
136 
281* 

106 

-30I* 

1*3 

-270 
366 
129 

-l,6lU 

-1,173 
1,571* 

6,955 
5,782 
7,357 

25l*,727 
255,093 
255,222 

21 
29 
29 

25l*,7l*8 
255,122 
255,251 

July 

August . . . 
September 

2,571 
3,59"* 
6,209 

1*,739 
5,087 
5,163 

-2,168 
-1,1*93 
1,01*6 

11 
83 
37 

-11* 

-103 

30 

1*35 
988 
709 

-1,737 
-525 
1,822 

5,620 
5,095 
6,9l£ 

255,657 
256,61*1* 
257,353 

28 
32 
33 

255,685 
256,677 
257,386 

October.. 
November, 
December. 

2,635 
3,521 
5,279 

5,1*83 
5,178 
5,627 

-2,81*7 

-1,658 

-31*7 

-55 
82 
196 

-86 
20 

7 

91*5 
1,306 
-186 

-2,01*2 
-250 
-329 

1*,87U 
l*,62l* 
lt,295 

258,298 
259,601* 
259,1*19 

37 
1*3 
1*2 

258,336 
259, 6U7 
259,1*61 

1952 -January.. 
February. 
March.,,. 

lt,953 

I'M 

5,1*55 
5,105 
5,701* 

-501 

1*1*8 

1*,182 

-371* 
186 

106 

103 
-25 

-21*5 

357 

587 

-2,278 

-1*15 
1,196 
1,765 

3,879 
5,075 
6,81*0 

259,775 
260,362 
258,081* 

38 
37 
1*1 

259,813 
260,399 
258,121* 

i*ril,.,. 

1^,323 

6,016 

-1,693 

-291 

329 

209 

-1,1*1*7 

5,393 

258,29a 

1*1* 

258,337 

SoiUTce:     Actual  figures  from  Daily  Treasitry  Statement;   eatlmateB  baaed  cm 
1953  Budget  document.   Including  effect  of  proposed  leglalatlon.     More 
detailed  Infonaatlon  with  respect  to  the  figures  In  this  table  la  given 
elsewhere  in  the  "Treasury  Bulletin" , 

1/    Gross  receipts  leas  approjariationa  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

2/    Transactlona  of  the  Foreign  Economic  Cooperation  Trust  Fund,  eatablished 
undor  Section  llU  (f)  of  the  Economic  Cooperation  Act  of  19^8 
(62  Stat.  150)j  are  consclldated  with  budget  sipandltureB, 


3/    Eiceaa  of  receipts,  or  expenditures  (-). 

4/    For  outetanding  checks  and  Interest  coupons,  and  telegraphic  reports 
frcm  Federal  Reserve  Banks;   excess  of  receipts,  or  expenditures  (-). 

"2/    Beginning  Koveiaber  1950,   InTestmonts  of  wholly  owned  Government 
corporations  In  public  debt  securities  are  excluded  from  budget 
eipenditurea,  and  included  with  other  auch  Invee-baenta  under  "Trust 
account  and  other  transactlona" .     Adjustments  for  Jidy-October  1950 
Investanents  were  made  in  the  Novaniber  and  January  figures. 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Treasury  Bulletin 


Table  1.- 


Receipts  by  Principal  Sources 

(In  minions  of  dollars) 


Internal  raranue  1/ 

Custcms 

Other 

reoelpta 

6/ 

Groas 
raoelpte 

Deduotions 

Flaoal  year 

Inocns  and  profits  taxea 

Skaployaeut 

tales 

3/ 

Mleoella- 
Intemal 

Total 

internal 

revenue 

Appropriations 
to  Federal 
Old -Age  ai^ 
SuTTlTora 
Inauraaoe 
Trust  Fund  2/ 

Eefunds 
of 

receipts 
8/ 

Ret 

or  month 

WlthhaU 
by 

employ  ara 
2/ 

Other 

a/ 

Total 

y 

receipts 

191*4 

8,393 
10,289 

9,392 
10,013 
11,1.36 

9,81*2 
10,073 
13,535 

17,906 
20,375 
726 
2,130 
1,128 
780 
2,177 
1,361 

897  io/ 

3,057 
2,019 

978 
15,252 

26,262 
21*, 881* 
21,1*93 
19,292 
19,735 
19,61*1 
18,189 
2lt,2l8 

3l*,3l8 
39,660 

983 

1*01* 
1*,U5 

828 

251* 
2,916 

3,021  10/ 

1,91*3 

7,717 

3,191 
25,371 

3l»,655 
35,173 
30,885 
29,306 
31,171 
29,^88 

28,263 

37,753 

52,221* 
60,035 
1,709 
2,535 
5,21*2 
1,607 
2,1*30 
1*,277 
3,770 
l*,55l* 
9,276 

3,918 
39,319 

1,739 
1,780 
1,701 
2,021* 
2,381 
2,1*77 
2,883 
3,931 

!*,8I*7 
l*,989 
177 
596 
1*1*9 
1*6 
505 
322 

171* 
703 
539 
268 

3,780 

5,291 
6,91*9 
7,725 
8,01*9 
8,301 
8,31*8 
8,303 
9,1*23 

9,786 

10,511* 

722 

806 
707 
885 
805 

823 
826 
805 
885 

81*9 
8,053 

1*1,685 
1*3,902 
1*0,310 
39,379 
1*1,853 
1*0,307 
39,1*1*9 
51,106 

66,857 
75,538 
2,608 
3,937 
6,398 
2,539 
3,71*0 
5,1*21 

l*,770 
6,063 
10,641 

5,035 
51,152 

1*31 
355 
1*35 
1*91* 
1*22 
381* 
1*23 
621. 

575 
575 
1*8 
50 
1*2 
52 
1*7 
1*1* 

¥* 
1*3 
1*1* 

1*7 
1*61 

3,325 
3,1*91* 
3,1*92 
l*,635 
3,821* 
2,082 
1,1*39 
1,639 

1,608 
1,62U 

177 
178 
83 
117 
161. 

HI 

339 
88 
115 
105 

1,1*79 

U5, 1*1.1 
1*7,750 
1*1*, 238 
1*1*, 508 
1*6,099 
1*2,771* 
1*1,311 
53,369 

69,01*0 

77,737 
2,833 
1*,165 
6,521* 
2,708 
3,951 
5,576 

5,153 
6,191* 
10,800 

5,187 
53,091 

1,292 
1,310 
1,238 
1,1*59 
1,616 
1,690 
2,106 
3,120 

3,850 
1*,030 

175 
516 
258 
322/ 

1*00  2/ 
266 

l>«0 
252  2/ 

2,950  2/ 

257 
1,679 
2,973 
3,006 
2,272 
2,838 
2,160 
2,107 

2,510 
2,709 
88 
55 
57 
1*1 
30 
31 
52 
195 
1*55 
612 

1,616 

1*3,892 
1*1*,  762 
1*0,027 
1*0,01*3 

19J*6 

I9U8 

I9U9 

38,21*6 
37,01.5 
1*8,11.3 

62,680 
70,998 
2,571 
3,591* 
6,209 
2,635 
3,521 
5,279 

1*,953 
5,553 
9,886 

1*,323 
l*fi,525 

1952  (Bat.)... 

1953  (Eat.)... 
1951 -July 

August... 
Septambar 
Octobar.. 
HoTembar. 
Deconber. 

1952 -January.. 
February. 
Maroh.... 

April 

7iacal  jaar 
1952  to  dat. 

Sourcel  Actual  figures  f^*caD  Daily  Treasury  Statamantj  estimates  based  on 
1953  Budget  document,  including  $15  million  in  "Other  receipts"  for 
1953  under  proposed  legislation.  Pecelpt  claattfj^oatlons  shown  hare 


are  based  on  the  Dally  Treasury  Statanent,  and  therefore  differ  sane- 
what  from  those  in  the  Budget.  Footnotes  follow  Table  2, 


Table  2.-  Expenditures  by  Major  Classifications 

(In  mllUnnifl    of   dollsrs ) 


Total  Uj 


Interest  on  the 
public  debt  Jg/ 


Veterans '   '\diiiini8 
tration  1^/ 


19"*!* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Eat.).... 

1953  (Est.).... 
1951  ^uly 

August. ... 
September, 
October... 
November. , 
December.. 
1952 -January... 
February,, 

Marsh 

April 

Flecal  year 
1958  to  date 


95,315 
98,703 
60,703 
39,289 

33,791  i!*/ 

1*0,057  it/ 
to,  167 
1*1*, 633  12/ 

70,881 
85,1*1*1* 

1*,739 
5,087 
5,163 
5,1*83 
5,178 
5,627 
5,W5 
5,105 
5,701* 
6,016 


53,556 


89,720 
90,501 
1*8,870 
16,812 
11,500 
12,158 
12,31*6 
19,961* 

39,918 
51,228 
-  2,930 

3,oto 

2,628 
3,166 
3,015 
3,070 
3,1*11* 
3,155 
3,1*85 
3,775 


31,617 


727 
1*,928 
l*,ll*3  ly 

6,016  ii*y 

U,689 
4,1*5 

6,820 

10,513 

318 

367 

301 

377 
367 
1*1*2 

291 
391 
I1O7 

1*77 


2,609 
3,617 
1*,722 
4,958 
5,211 
5,339 
5,750 
5,613 

5,850 
6,150 
232 
222 
580 
1*97 
173 
1,057 
228 
142 

689 

350 


4,170 


730 
2,060 
1*,253 
7,259 
6,469 
6,878 
6,517 
5,249 

5,247 
1*,187 

1*35 
422 
422 
411 

478 

397 
449 
396 
404 
367 


4,182 


2,256 
2,525 
2,133 
5,332 
6,467 
9,666 
10,865 
9,363  IS/ 

13,046 
13,365 
823 
1,036 
1,233 
1,032 
1,146 
662 

1,073 

1,022 

779 

1,044 


9,849 


Source:  Actual  figures  frcm  Dally  Treasury  Statement;  estimates  baaed  on 
1953  Budget  document.  Including  effect  of  proposed  legislation.  Ex- 
penditure class  If  Icatlons  shown  here  are  based  on  the  Dally  Treasury 
Statement,  and  therefore  differ  scanewhat  from  those  in  the  Budget, 

1/    For  further  detail,  see  tables  under  "Internal  Revenue  CoLlectiona" , 

2/    Under  Current  Tai  Payment  Act  of  19l*3,   as  amended  (26  U.S.C,  1621-1632), 
with  figures  for  the  calendar  year  1951  estimated  as  eiplalned  In 
footnote  7.     Beginning  January  1952,   figures  Include  old-age  Insurance 
taxes  on  aJiployers  end  employees,  because  these  taxes  are  no  longer 
separable  from  Income  tax  withheld  by  employers , 

^    Consists  of  corporation  Inccmie  and  excess  profits  taxes,   individual 
Income  tax  not  withheld,  and  old-age  inauranoe  tax  on  self-employmeoit 


Income  beginning  with  the  taxable  year  1951  (see  footnote  7), 
Partly  estimated  beginning  January  1951  (see  footnote  7). 
Consists  of  receipts  for  old-age  insurance,   unemployment  insu 
and  railroad  retirement;   for  further  detail,  see  Tables  7  and  8, 
Beginning  January  1951,  receipts  for  old-age  insurance  are  eetlmated 
as  explained  in  footnote  7.     Railroad  unemployment  Insurance  contri- 
butions for  administrative  expenses  are  Included  in  "Other  receipts" . 
Includes  proceeds  frcm  sale  of  surplus  property  and  fran  Government- 
owned  securitiee;  also  deposits  resulting  from  renegotiation  of  wsr 
contracts  (see  "Treasury  Bulletin"  for  February  191*8,  page  5);   and 
repayments  on  credit  to  United  Klngdcm  (see  Table  4), 
Footnotes  7  through  9  on  pege  3  and  10  through  to  on  page  4, 


6/ 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  mllllona  of  dollars) 


Beoonstruc- 

United 

Strategic 

Dapartznant 

DeparlzQont 

Departe«nt 

Faynsnta 

tlon 

States 

Surplus 

and 

Fiaoal  year 

Total 

of  the 

of  the 

of  the 

under  Armed 

Finance 

Maritime 

UTTRRA 

property 

critical 

Other 

or  maath 

Air  Force 

Amy 

Nsry 

Forces 

Corporation 

CoDBnlsalon 

disposal 

materlalB 

23/ 

i6,' 

11/ 

IS/ 

LeSTe  Aqt 

20/ 

21/ 

22,' 

I9W 

89,720 

. 

1*9,21*2 

26,538 

. 

2,682 

3,812 

. 

. 

- 

7,1*1*7 

19't5 

90,501 

- 

50,337 

30,01*7 

- 

1*72 

3,227 

llU 

- 

6,305 

191*6 

118,870 
16,812 

- 

27,800 
6,911 

15,161 
1*,998 

1,986 

328 
138 

691* 
271 

1,501 

1*1*2 

11 

l*,U7 

191*7 

551* 

I9W 

11,500 

- 

6,01*6 

1*,171 

270 

- 

277 

268 

325 

99 

1*1* 

12,158 
12, 31*6 

1,690 
3,506 

5,1*17 
l*,058 

i*,i»:2 

1*,110 

10 

1 

136 

25 

98 

7 

299 
1*39 

71 

1950 

225 

1951 

19,961* 

6,238 

6,876 

5,757 

3 

- 

# 

* 

656 

1*35 

1952  (Est.).... 

39,918    M 

12,500 

15,078 

10,000 

1 

. 

. 

. 

3 

800 

536 

1953  (Eat.).... 

51,228    »J 

18,900 

16,838 

12,300 

» 

- 

- 

- 

- 

1,100 

590 

1951 -July 

2,930 

916 

1,182 

759 

♦ 

- 

- 

- 

- 

31* 

39 

August.... 

3,01*0 

897 

1,210 

792 

* 

- 

- 

2 

30 

Septamber. 

2,628 

778 

1,036 

671 

• 

- 

- 

- 

-1 

112 

32 

Octol>or... 

3,166 

1,091* 

1,195 

768 

» 

- 

• 

- 

1*1* 

65 

KoTOTiter. . 

3,015 

996 

1,197 

750 

* 

- 

- 

1 

28 

1*2 

Dececiber. . 

3,070 

91*1 

1,299 

771 

♦ 

- 

- 

1952 -January... 

3,1*11* 

1,018 

1,1*21 

898 

* 

- 

- 

- 

- 

)w 

37 

February. . 

3,155 

1,051* 

1,227 

78I* 

* 

- 

- 

- 

- 

L^ 

Kk^ 

3,1*25 

1,108 

1,639 

581* 

• 

- 

- 

- 

- 

Jl* 

April 

3,775 

1,213 

1,357 

1,071 

« 

■ 

■ 

- 

» 

101 

33 

Fiscal  year 

1952  to  date. 

31,617 

10,011* 

12,763 

7,81*7 

1 

- 

- 

* 

2 

578 

1*12 

Source!   (Same  as  Table  2), 
Footnotes  at  end.  of  Table  5. 


Table  4. 


Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Total 

Bretton  Woods 

Agreements 

Act 

Export - 
Import 
Bank 
22/ 

Credit 
to 

United 
Kingdom  26/ 

Goremment 
and  relief 
In  occupied 
areas 

Greek- 
Turklsh 
Asalat- 

Mutual  Security  Act  27/ 

Fiscal  year 
or  month 

Economic  and 
technical 
asBlatance  g£/ 

Military 

aaalet- 

ajicega/ 

Other 

other 
30/ 

191*6 

727 
It, 928 
It, 11*3  W 
6,016  ly 
1*,689 
l*,l*l*5 

6,820 

10,513 

318 

367 

301 

377 
367 
1*42 

ili 

Hot 

1*77 

3,738 

159 
1,1*26 

568 
938 
1*65 
-60 
1*5 
88 

63 
85 
-31* 
7 
-7 

2 
lit 

-77 
31 
12 

11 

-1*0 

2,050 
1,700 

511* 
881 
1,333 
779 
351* 

120 
23 
8 
8 
8 

59 

8 
6 

1* 
2 
6 

3 
112 

161 
279 
126 
65 

32 

• 
7 

« 

2 

1 
1 
1 

1 
11* 

131*  ly 

It, 01*3  S/ 

3,523 

3,006 

2,1*17 
2,375  22/ 

230 

191 

155 

11*5 
97 

211* 

155 
152 

129 

212 
1,679 

1*1* 
881* 

1*,000 
8,000  22/ 

109 
139 

121* 
11*2 
207 
199 
187 
195 
226 

239 
1,769 

21/ 

* 

6 

5 
8 
9 

5 

31* 

. 

- 

191*8 

803 

1*20 

170 

U9 

1952  (Est.) 

1953  (Est.) 

189 
30 
5 

August 

September 

October 

No7ember 

December 

1952 -January 

Fetnuxy 

15 
20 

29 
51 
2 

15 
2 
26 

April 

Fiscal  year 

1952  to  date 

5 

171 

Source:      {Same  as  Table  2). 

Footnotes  1  through  6  on  pege  2  and  10  through  hO  on  page  k , 
jj     For  baala  of  appropriations,   see  Ta'ble  7,     Amounts   appropriated  are 
equivalent  to  the  aznounts  of  tales  collected  and  deposited  for  old-age 
toflurance.     The  Social  Security  Act  Amendments  of  I950  (Public  Lav  731*-), 
approved  August  28,   1950,  changed  In  certain  respects  the  basis  of 
transferring  the  appropriated  funds  to  the  trust  fund.     Effective 
January  1,  1951,   the  old-age  Insurance  taiee  00  employers  and  amployees 
and  the  withheld  ijTcoiae  tax  are  paid  Into  the  Treasury  in  combined 
amounts  without  separation  as  to  type  of  tax.     The  old-age  insurance  tax 
on  self-enploymetnt  income,   Imposed  by  Public  Law  734,   is  levied  and 
collected  aj3  part  of  the  Individual  income  tax,  beginning  with  the  tax- 
able year  1951.     Beginning  January  1951,  the  amounts  transferred  cur- 
rently as  appropriations  to  the  trust  fund  are  based  on  estloatea  of 
old-age  Insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury, 
and  are  adjusted  In  later  transfers  on  the  basis  of  wage  and  self- 


aoqiiloynent  InocoDB  recordB  nalntaln*d  by  the  Federal  Security  Ad&lnls- 
trator.     Tor  purposes  of  this  table,   the  anount  oredlt«d  each  month 
to  the  trust  fund  la  liiolud*d  under  "Saiployiaent  taxae"  as  estloat^d 
receipts  for  old-age  Ineurauoe,     Throughout  the  oalendar  year  1951, 
the  balance  of  the  ocniblned  omounta  paid  in  by  engployera  was  shown 
as  inccne  tax  withheld.     Beginning  January  1952,   the  tax  on  aelf- 
eiBq>loyiDent  ioocone  is  allowed  for  in  the  amounts  credited  to  the 
trust  fund.     These  amounta  therefore  can  no  longer  be  used  to  de- 
rive estimates  of  Inocme  tax  withheld  by  eiqiloyera,  but  they  are 
used  to  derive  the  estii&atea  of  total  lnocaae  and  profits  taxes. 
Interest  on  refunds  le  included  In  Table  5  under  "Miscellaneous". 
Figures  Include  adjustanents  (see  footztote  7)  as  followsi     euspenslon 
of  current  approirlatlona  In  the  amount  of  $113  million  In  October, 
$37  million  in  Norsaiber,  and  $25  million  In  January;   and  increase 
of  appropriation  in  the  amount  of  $11*  million  In  April. 
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Table  5.-  "Other"  Expenditures 

{In  mllllonB  of  dollare] 


Fiscal  year 
or  month 

Total 

Departanent 
of 

flgrloiature 
32/ 

Department 
of 

Cosmeroe 

2i/ 

Housing 
and  hone 
finance 

a/ 

Postal 
deficiency 

Public 
vorke 
26/ 

Reconstruction 
Finance 
Corporation  37/ 

Social 

security 

gogram 

Atomic 
aiergy 

Connnlseion 

Miscella- 
neous 

19llJt 

2,256 
2,525 
2,133 
5,332 
6,1*67 

696 
969 
-203 

1,226 
782 

71 
92 
98 
11*9 

172 

-360 
-307 

-21*6 

129 

-68 

-29 
1 
161 
21*2 
310 

1*25 
313 
359 
690 
1,126 

-2U7 
-288 
-23 
215 
U38 

798 

807 

81*5 

1,066 

1,619 

159 
1*56 

901 

937 

19lt6 

1,11*2 

1,1*56 

wue 

1,633 

191*9 

9,666 
10,865 
9,363  15/ 

2,656 

2,981* 

635 

239 
385 
378 

-56 

-270 
1*60 

521. 
593 
621* 

1,520 
1,577 
1,51*1 

311* 
589 
-71 

1,696 
1,967 
2,027 

6U7 
52U 
908 

2,121* 
2,515 

1951 

2,860 

1952  (Est.) 

1953  (Eat.)  jto/... 

13, (A6 
13,365 

1,595 
1,667 

608 
1.68 

671* 
281 

811. 
1*W* 

1,583 
1,626 

-50 

-51 

2,206 
2,216 

1,725 
1,775 

3,890 
l*,9l*0 

as3 
1,036 
1,233 

1*0 
lOl* 
36 

1*6 
55 
1*5 

89 

157 
-15 

150 

11*3 
163 
11*5 

3 
-22 
-15 

179 
177 
187 

80 
137 

117 

2U3 

Aug\ist 

Septamber. . . . 

265 
582 

October 

November 

December 

1,032 

l,lli6 
662 

206 
105 
1*9 

51 
61 
21* 

76 
115 
-31 

170 

161 
11*5 
131* 

-31 
-19 
-13 

269 
171 
11*1 

121 
139 
118 

178 
259 
21*0 

February 

1,073 

1,022 

7T9 

191* 
78 
83 

50 
1*6 
?8 

85 
1*3 
-1 

21*0 

113 
lOl* 
101 

-16 
-27 
-1. 

215 
162 

125 

137 
151 
lUl 

296 
225 
276 

April 

1,01*6 

52 

59 

100 

180 

91* 

9 

203 

162 

187 

1952  to  date... 

9,81*9 

91*7 

1*95 

619 

71.0 

1,303 

-136 

1,828 

1,302 

2,750 

13/ 

a/ 


Source  I  (Same  as  Table  2), 

Footnotes  1  through  6  on  page  2  and  7  through  9  cm  page  3- 

10/  Beginning  January  1952,  theee  oolumns  vlll  not  add  to  total  Income  and 
profits  taxee,  because  each  Includes  part  of  the  old-age  Insurance 
taxes.  These  taiea,  aa  meaaured  by  approprlationa  to  the  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund,  are  no  longer  separable  between 
thoee  paid  vlth  Income  tax  withheld  and  those  paid  vlth  other  Income  tax. 

Il/  For  description  of  content,  see  Table  6,  footnote  3. 

12/  Beginning  November  19^9,  interest  on  the  public  debt  la  reported  aa  an 
expenditure  when  such  Interest  becomes  duo  and  payable,  as  dlfltlngUlahed 
frtan  the  previous  practice  of  showing  the  expenditure  on  the  baais  of 
Interest  paid  by  the  Treaaurer  of  the  United  States, 
Includes  public  works  undertaken  by  the  Veterans'  Administration, 
Includes  transactions  relating  to  the  Foreign  Economic  Cooperation  Trust 
Fund  (aee  page  l). 

V^/  Beginning  1951,  net  investments  of  wholly  owned  Government  corporatlonfl 
and  agencies  In  public  debt  securities  are  excluded  from  budget  expend- 
itures and  Included  with  other  sxich  in7eetmants  In  "Trust  Account  and 
Other  Transactions",  Table  U. 

16/  Excludes  those  expanditurea  on  behalf  of  the  Departanent  of  the  Air  Force 
which  have  been  made  out  of  appropriations  to  the  Departanent  of  the  Army, 

17/  Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air  Force 
(see  footnote  I6),  Excludes  expenditures  by  the  Deparianent  of  the  Aimy  as 
follows:  those  Included  elsewhere  in  Table  3 J  International  finance  and 
aid,  shown  In  table  h;   river  and  harbor  works  and  flood  control,  Inclxtded 
in  Table  5  under  "Public  works";  and  Panama  Canal.  Defense  expenditures 
of  the  Panama  Canal  prior  to  19^(^7  are  Included  in  Table  3  under  "Other"; 
nondefense  expenditures  are  included  in  Table  5  under  "Mlecellaneous" , 

18/  Excludes  eipendltures  by  the  Department  of  the  Navy  included  elsewhere  In 
Table  3,  and  those  for  International  finance  and  aid  shown  in  Table  h, 

Ig/  After  19^7,  expenditures  for  national  defense  and  related  activities  were 
not  segregated  ftixm  other  expenditures  of  the  Corporation  and  its 
affiliates,  which  are  Included  In  Table  5. 

20/  Excludes  expenditures  included  elaeirtiero  In  Table  3-  Beginning  1950 » 
expenditures  of  the  Cammission  until  It  was  abolished  are  Included  in 
Table  5  under  "Departeient  of  Ccramerce"  (see  footnote  3^). 

21/  Beginning  1951,  confllste  of  expenditures  for  care  and  handling  of  surplua 
property  overs eaa. 

gey  Prior  to  19^7,  theee  expenditures  were  included  In  "Other"  Treasury 
Department  expenditures,  in  Table  5  under  "Miscellaneous", 

23/  Through  19*1^7,  includes  "war"  and  "national  defense"  expenditures  of 
various  departanenta  and  agencies;  administrative  expenses  of  the 
Selective  Service  System;  expendltiares  of  the  War  Shipping  Adminis- 
tration not  Included  elsewhere  in  Table  3t  until  the  Administration 
was  transferred  to  the  TJ.  3.  Maritime  Administration  for  liquidation, 
September  1,  19^6;  aid  to  China;  and  beginning  19^7,  the  National 
Advisory  Ccminlttee  for  Aeronautics,  Frcm  Jul;^  19*'-7  through  February  19^8, 
consists  of  expenditures  of  that  Committee  and  the  Selective  Sorrloe 
System.  Beginning  March  19^*9,  expenditures  of  the  Office  of  the  Secretary 
of  Defense  are  added,  and  these  include  retired  pay  for  the  military 
services  beginning  September  19'*^9> 

2y  Totals  include  $1,000  million  for  1952  and  $1,500  million  for  1953  for 
Department  of  Defense  aa  a  whole,  for  later  tjranamlsBion  under  existing 
or  iropoeed  legislation. 

25/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  pro- 
ceding  Econcmlo  Cooperation  Act  of  19^3,  as  amended, 

26/  Under  the  Financial  Agreement  of  December  6,   l^k^.     First  repayment  became 
due  on  December  31,  1951,  when  payment  was  made  of  $75  million  interest 
and  $M»  million  jrlnclpal. 


27/  Public  Law  I65,  approved  October  10,  1951. 

28/  Prior  to  July  1951,  consists  of  expenditures  under  the  Economio 
Cooperation  Act.  See  also  footnote  30. 

29_/  Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense 
assistance. 

30/  Prior  to  July  1951,  Inolxides  prlnclpallyi  relief  in  countries 
devastated  by  war,  expenditures  under  the  Foreign  Aid  Act  of  19'+7 
(61  Stat.  93^),  and  expenditures  under  the  China  Aid  Act  of  19^8 
(62  Stat,  158),  'pi  shown  separately  in  the  June  1950  and  previous 
Issues  of  the  "Treasury  Bulletin";  International  Children's  Quergoncy 
Fund;  loan  for  construction  «tvI  furnishing  of  United  Nations  Head- 
quairtara;  and  aid  to  Korea.  Beginning  July  1951,  inolodes  also  aid 
to  Yugoslavia  and  India,  but  excludes  aid  to  China  and  Korea,  which 
Is  Included  with  other  programs  of  econcmic  and  technical  aasistanco 
under  the  Mutual  Security  Act. 

31/  Separate  ostlmate  not  available . 

32/  The  ccmblnod  total  of  mutual  security  eetlmatea  for  1953  Includes 
$3,339  million  under  proposed  legislation,  but  the  distribution  of 
this  amount  between  economic  and  technical  assistance  and  military 
assistance  is  not  available  in  the  Budget  document. 

^X/  Excludes  expenditures  by  the  Department  included  in  Tables  3  and  k 
and   those  for  forest  roads  and  trails,  Included  in  Table  5  under 
"Public  works" . 

^k/  Eicludoe  oiponditurea  by  the  Depai-tment  included  In  Tables  3  and  k  and 
those  for  public  roads  included  in  Table  5  under  "Public  works";  in- 
cludes U.  3.  Maritime  Commission  for  eleven  months  of  1950,  until  It 
was  abolished  and  its  functions  were  transferred  into  the  Department 
of  Commerce  by  Roorganlzation  Plan  No,  21  of  1950. 

35/  Excludes  expenditures  Included  In  Table  3J  beginning  September  1950, 
includes  Federal  National  Mortgage  Association  and  prefabricated 
housing  loans  program,  which  were  transferred  from  the  Eoc  one  true  t  ion 
Finance  Corporation  by  Eeorganization  Plans  Noa,  22  and  23  of  1950. 

36/  Consists  of  expenditures  for  the  foUowingi  public  road*,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  conalsting  of 
construction  only,  beginning  1950;  Bureau  of  ComcBmiity  Facllltioe 
through  1950,  when  it  was  abolished  and  its  functions  were  distributed; 
other  Federal  Works  Agency  expenditures  except  those  included  In 
Table  3  until  the  Agency  was  abolished  by  the  act  of  June  30,  19^9 
(63  Stat,  380);  Bureau  of  Reclamation;  Tennessee  Valley  Authority; 
river  and  harbor  works  and  flood  control  under  the  Depaartanent  of  the 
Army;  and  forest  rocda  and  trails  under  the  Department  of  Agricxature. 

V[/  Excludes  expenditures  included  in  Table  3.  S—   alto  footeot*  35, 

38/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 

^^   Includes  expenditures  for  executive  dopartajients  and  other  agencies  not 
included  else^ere  and  for  legislative  and  Judicial  functions, 

^0/  Includes  estimated  expenditures  under  proposed  legislation  as  follows: 
for  defense  production  purposes,  $h   million  under  "Department  of 
Agriculture",  $Uo  million  under  "Departanent  of  Conmerce",  $213  million 
under  "Hoxislng  and  home  finance",  and  $453  million  under  "Mlscol- 
laneous'*;for  Bureau  of  Reclamation  and  St,  Lasronce  Seaway, 
$21  million  under  "Public  WBrks";  for  grants  to  States,  $100  million 
under  "Social  ■ecurlty  program";  for  aid  to  education,  $356  million 
under  "Miacellaaeous" ,  The  estimate  of  the  postal  deficiency  allows 
for  receipts  of  $225  million  under  a  proposed  increase  In  postal 
rates . 
•  Less  than  $500,000. 
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Table  6. 


Summary  of  Budget  Results  by  Months  and  Years 

(In  mlUlons  of  dollars) 


Caleodar      Fiacal 
year  year  l/ 


Not  ludeet  receipts 

2/ 

112 
205 
197 
225 

236 

290 

267 
309 

331* 

571 

783 

2,71*0 

3,1*59 

3,770 

3,725 
l*,196 
3,579 
3,366 
l*,l*l*8 
l*,953 

110 
203 
208 
216 

•225 
301* 
363 
1*39 
1*11 

751 
91*9 
2,1*91* 
3,613 
3,581* 
li,196 
l*,158 
3,381 
2,972 
lt,257 
5,553 

270 
1*17 
595 
750 

961* 

910 

682 

791 

1,557 

3,538 

5,202 

6,532 

6,661 

5,501 

5,31*2 
5,871* 
5,1*35 
l*,a20 
8,112 
9,886 

109 
179 
221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 

1,962 

2,239 

1,31*0 

1,1*88 

2,626 

"•,323 

11*9 
233 
21*1 
251* 

285 
369 
31*0 
393 
386 

556 
1,1*72 
2,895 
2,900 
2,21*3 

2,297 
2,321* 

1,91*5 
2,-320 

3,11*6 

282 
386 
1*58 
527 
822 
730 
552 
599 
1,270 

2,1*69 
l*,567 
6,182 
5,702 
3,963 
11,929 
1*,859 
!*,767 
l*,l*0l* 

7,089 

82 
159 
211* 
271* 
289 
361* 
267 
260 
325 
1*07 

739 
2,001 

2,078 
2,1*35 
2,182 

2,281 
2,096 
1,91*6 
1,881 
2,571 

96 

182 
282 
29I* 
339 
1*0B 
1*1*4 
365 

1*1*0 

390 
"  581 

2,711* 

2,1*32 
2,656 
2,21*6 

2,1*38 

2,505 

2,1*79 

2,860 
3,594 

21*3 

318 

1*1*3 
1*17 
1*95 

7i*a 

672 

671 

703 

1,128 

2,511 
5,1*41 
5,803 
4,875 
4,386 

4,612 
4,543 
4,832 
4,605 
6,209 

124 
252 
251 
229 
268 

288 
295 

272 
327 
437 

599 
2,024 
1,900 
2,453 
2,440 

2,339 
2,101 
1,881 
2,056 
2,635 

108 
203 

241 

230 
230 

283 
345 

558 

594 

2,093 
2,105 
2,322 

2,288 

2,692 

2,540 
2,344 
2,851 
3,521 

336 
328 
377 
427 
514 
818 
668 
513 
734 
1,205 

2,695 
5,730 
5,324 
4,067 
4,050 

4,197 
4,014 
4,191 
4,211 
5,279 

2,474 
3,431 
3,792 
4,333 

5,747 
5,550 
4,851 
5,712 
8,467 
16,290 
34,483 
43,531 
43,928 
38,810 

41,010 
41,450 
38,122 
37,834 
53,488 

1,924 

2,021 

193"* 

3,o64 
3,730 

1936 

4,069 
1<,979 

1938 

5,762 
5,103 

191*0 

19''1 

191*2 

191*3 

191*1* 

191*5 

19W 

191*7 

191*8 

5,265 
7,227 

12,696 
22,202 
43,892 
44,762 
40,027 

40, 043 
42,211 

191*9 

38,246 
37,045 

1951 

48,143 

Bvuieet  eipendituroa  3/ 

1932 

1933 

1934 

334 
950 
457 
458 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,142 

4,811 

3,019 
2,800 
3,205 
3,323 
3,808 

5,455 

346 

633 

490 

459 

513 

450 

585 

624 

1,076 

2,652 

6,358 

8,012 

7,127 

3,340 

3,731 
2,224 
2,972 

2,496 

3,211 

5,105 

428 

607 

541 
571 
696 
687 
785 
798 
1,482 

3,515 
7,746 
10,412 

9,034 
3,598 

3,239 
3,086 
3,651 

3,269 
4,058 

5,704 

442 
672 
605 
625 
668 
667 
665 
710 
1,404 

3,939 
7,300 
7,337 
7,758 
3,750 

3,407 
2,541 
3,151 
2,847 
4,007 
6,016 

433 

539 

4o8 

551 

505 

417 

694 

605 

1,352 

4,400 

7,475 

6,879 

8,927 

3,374 

3,284 
2,222 
3,104 

2,962 
4,517 

466 

728 

652 

2,336 

1,248 

786 

884 

884 

1,591 

4,810 

8,260 

8,631 

9,540 

4,836 

4,996 
4,018 
4,656 
4,296 
5,969 

495 
266 
462 
727 
425 

574 

666 

956 

843 

1,631 

5,257 

7,499 

8,014 

8,561 

3,287 

3,553 
3,741 
3,434 
3,013 
4,739 

347 

304 

509 

519 

592 

501 

703 

1,020 

801 

1,668 

5,456 

7,831 

8,208 

6,949 

2,745 

2,962 
2,335 
3,585 
2,515 
5,087 

261 

326 

510 

492 

659 

617 

751 

692 

738 

1,989 

5,921 

7,667 

7,779 

6,372 

2,663 

2,673 
3,066 
3,995 
3,520 
5,163 

1*35 

496 

661 

636 

680 

565 

777 

752 

891 

2,328 

6,184 

7,619 

8,034 

5,619 

2,860 

2,394 
2,911 
3,111 
3,170 
5,483 

266 
488 
594 
507 
532 
491 
967 

888 
1,890 
6,012 
7,91*7 
7,811 
4,530 
2,453 
2,143 
3,163 
3,127 
3,102 

5,178 

368 

686 

633 

612 

651 

671 

835 

835 

1,187 

2,684 

6,926 

7,744 

8,327 

4,962 

3,605 

3,176 
4,102 
3,722 
3,742 
5,627 

5,017 
7,495 
6,646 
6,539 
7,635 
8,220 
9,151 
9,645 
20,229 

57,751 
90,174 
97,181 
87,522 

41,322 

38,576 
36,209 

41,714 
38,255 
56,846 

4,659 
4,623 
6,694 
6,521 

1936 

8,493 
7,756 

6,938 

8,966 

1940 

9,183 
13,387 

34,187 

79,622 

1944 

95,315 

1946 

1947 

1948 

39,289 
33,791 

40,057 

Budget  surplus. 


1932.. 
1933.. 
1934., 
1935.. 
1936., 
1937. 
1938. 
1939. 
1940. 
1941, 
1942. 
1943. 
1944. 
1945. 
1946. 

1947. 
1948. 
1949. 
1950. 
1951. 
1952. 


-222 
-745 
-260 


-2,109 
-5,946 
-4,997 
-4,683 
-1,042 

706 
1,396 

374 


-501 


-236 
-430 
-281 
-243 
-287 
-146 
-222 
-184 

-665 
-1,901 

-5,409 

-5,518 

-3,514 

243 

464 

1,934 

409 

476 

1,047 

448 


-158 
-190 


75 

23 
-2,543 
-3,880 
-2,373 
1,902 
2,102 
2,788 
1,783 
1,551 
4,054 

4,182 


-333 
-492 
-383 
-397 
-354 
-410 
-457 
-4l4 
-1,022 


-284 

-305 
-168 
-298 

-221 
-48 
-354 
-213 


-3,253 

-3,844 

-5,792 

-6,002 

-4,291 

-3,984 

-4,972 

-6,028 

-1,591 

-1,131 

-1,445 

-987 

-302 

103 

-l,8u 

-1,159 

-1,358 

-642 

-1,381 

-1,370 

-1,693 

-342 

-194 

-1,809 

-426 

-56 

-332 

-285 

-321 

-2,341 

-3,693 

-2,449 

-3,838 

-873 

-67 
841 
lU 
108 
1,119 


-413 
-108 
-248 
-453 
-135 
-210 
-399 
-696 
-519 
-1,224 

-4,518 
-5,498 

-5,937 
-6,126 
-1,105 
-1,272 
-1,645 
-1,488 
-1,132 
-2,168 


-251 
-122 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-4,875 

-5,117 

-5,776 

-4,293 

-499 

-524 

169 

-1,106 

344 

-1,493 


-164 
125 


-3,1*10 
-2,227 

-1,976 
-1,497 
1,723 
1,940 
1,477 
837 

1,084 
1,046 


-311 
-244 
-409 
-407 
-413 
-277 
-483 
-480 
-564 
-1,891 

-5,585 
-5,595 
-6,134 
-3,165 
-420 

-55 

-810 

-1,230 

-1,114 

-2,847 


-158 
-285 
-353 
-277 
-303 


-273 

-532 

-1,332 

-5,417 

-5,854 

-5,706 

-2,208 

-165 

549 

-623 

-783 

-252 

-1,658 


-358 

-256 

-185 

-137 

148 

-166 

-321 

-452 

-1,479 

-4,231 

-2,014 

-3,004 

-895 

445 

1,022 

-88 

469 

470 

-347 


-2,543 
-4,o64 
-2,854 
-4,206 
-1,888 
-2,670 
-4,300 
-3,934 
-11,762 

-4l,46l 

-55,691 

-53,650 

-43,594 

-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 


Source:     Dally  Treasury  Statement. 

1/    Fiacal  year  ending  June  30  of  year  indicated, 

2/    Grose  receipts  less  appropriations  to  Federal  Old-Ago  and  Survlvore 
Insurance  Trust  Fund  and  refunds  of  receipts. 

^    Expenditures  are  "net",  after  allowance  for  rolmburaemjents  to 
appropriations,  receipts  of  revolving  fund  appropriations,  and 
receipta  credited  to  disbursing  accounts  of  corporations  and 
agencies  bavins  authority  to  use  collections  without  formal  covering 
into  the  Treasury.     The  figures  Include  transfers  to  trust  accounts, 
transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund, 
eatahlished  under  the  Eoonomlo  Cooperation  Act  of  1948  (62  Stat.   150), 
and  transactions  of  wholly  owned  Government  corporations  end  agencies. 
Beginning  November  1950,  investments  by  these  corporations  and  agencies 


in  public  debt  securities  are  excluded  from  budget  expenditures  and  In- 
cluded with  other  such  investanents  under  "Trust  account  and  other  trans- 
actions".    Corresponding  edjustmenta  were  made  in  November  1950  and 
January  1951  for  net  investments  classified  as  budget  eipendltures   in  the 
period  July  through  October.     Budget  expenditures  exclude  also  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  siniing  fund,   etc., 
under  special  provisions  of  law.     Payments  to  the  Tieasury,  principally  by 
wholly  owned  Government  corporations,  for  retirement  of  capital  stock  and 
disposition  of  earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  information  on  capital  transfers  and  the  Foreign  Economic 
Cooperation  Trust  Fund  may  be  found  in  the  1951  tanual  Eeport  of  the 
Secretary  of  the  Treasury,   pages  686  and  687. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollara) 


Exceae  of 
net  receipts, 
or  expend 1- 
turea  ( - ) 

1/ 

HeoeiptB 

Gross  rocoipts 

Doduotlons 

Fiscal  year 
or  month 

Total 

Social  security  tax«s 

Appropriations  to 
Federal  Old -Ago  and 
Survivors  Insurance 
Trust  Fund  J*/ 

Fefunds  of 
social 
oocurlty 
taxes  5/ 

Net 

For  ol4-.«e 
Insuracoe  2/ 

For  un«mplo7ment 
insurance  l/ 

191*^ 

m5 

I9U6 

19^7 

19U8 

19^9 

1950 

1951 

-3W.3 
-306.7 
-363.5 
-573.3 
-639.7 
-889.9 
-1,155.0 
-1,192.1 

-112.1 
-137.6 

-62.1 

-18U.0 
-107.1 

-87.1 

-1W*.8 

56.U 

-1(0.6 

-lU6.1i 

l,li72.0 
1,1*91*. 5 
1,1*18.1 
1,61*1*. 3 
l,82l*.l 
1,913.1 
2,332.7 
3,353.1 

176.2 
530.5 
258.9 

31*. 7 
1*13.9 
267.2 

161.3 
610.5 

251*  .1* 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
l,6l6.2 

1,690.3 
2,106.1* 
3,119.5 

171*.  5 
515.8 
257.9 

31.7  6/ 
399.8  5/ 
266.5 

11*7.2  6/ 

U*5.7 

1*39.9 

251.5  y 

179.9 
181*. 5 
179.9 
181*. 8 
207.9 
222.8 
226.3 
233.5 

1.7 
11*. 6 
1.0 

3.0 

11*. 1 

.8 

11*. 1 

161*  .8 

25.3 

2.9 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616 .2 

1,690.3 
2,106.1. 
3,U9.5 

171*. 5 
515.8 
257.9 

31.76/ 
399.8  57 
266.5 

11*7.2  6/ 

W5.7 

1*59.9 

251.5  6/ 

U.O 
7.2 
5.8 
8.2 
7.2 
9.7 
9.9 
12.2 

.2 
2.6 
1.5 

.7 
.8 
.6 

.7 
.6 
.5 

.1* 

175.9 
177.1* 
171*.  1 
176.7 
200.7 

213.1 
216.1* 
221.3 

1.5 

August 

September 

12.1 
-.5 

1952 -January 

13.1* 

Manh 

21*. 9 

April 

2.5 

Expenditures 

Fiscal  year 
or  month 

Total 

Ailmlnls- 
tratlve 
expenses 

Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Grants  to  States 

Total 

Social  Security  Administration 

Children's  Bureau 

Bureau  of 
Sj^loymant 
Security 

2/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

8/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

520.2 

1*81*  .1 

537.6 

750.0 

81*0.1* 

1,103.0 

1,371.1* 

1,1*13.1* 

113.6 
11*9.7 
61.6 

186.3 
120.1* 

87.3 
158.2 
107.7 

65,5 
11*8.9 

32.2 
32.2 
39.2 
25.5 
20.1 
11*. 6 
11*. 1 
17.8 

2.0 
2.1 
2.0 

2.0 
2.0 
2.0 
2.1 
2.1 
2.1 
1.9 

.1* 

.7 

3.3 

3.6 

3.7 

3.7 

1*88.0  10/ 
1*51.9  10/ 

1*98.1*  m/ 

721*. 1 

819.6 
1,085.1 
1,353.7 
1,391.8 

U1.5 
11*7.6 
55.8 

181*  .3 
118.'* 

85.3 
156.1 
105.6 

63.3 
11*7.0 

360.6 
333.6 
361.2 
515.7 
573.1 
710.8 
81*3.2 
826.1 

71.0 
99.0 
33.1* 
87.6 
71.2 
57.7 
75.0 
70.8 
1.3.8 
81.3 

57.0 
52.8 
59.3 
113.1* 
11*1.7 
190.0 
256.1 
316.5 

27.7 
38.7 
11.9 

38.0 
27.7 
20.1 

27.9 
27.0 
12.9 
29.1* 

10.3 
10.0 
10.3 
ll*.9 
16.9 
20.3 
21*  .2 
26.2 

2.3 
3.6 
1.2 

3.6 
2.6 
2.2 
2.8 
2.7 
1.7 
2.8 

17.0 

5.0 
l*.7 
1.6 

l*.5 
3.1* 
3.1 
3.7 
3.5 
l.li 

5.7 

6.2 
5.1* 
6.3 
10.7 
10.5 
11.3 
11.2 
12.9 

1.5 

.7 

1.0 

3.6 
.8 
.1* 

2.1 
.3 
.It 

1.2 

3.8 
3.8 
1*.2 
7.5 
7.1* 
8.2 
7.6 
9.7 

1.1* 

.6 

1.7 

2.2 

.6 
.1* 

1.8 
.5 
.1* 

1.0 

1.1* 
1.1* 
1.3 
2.0 
3.1* 
3.7 
3.9 
5.5 

1.1* 
.2 
.8 

.9 

.2 

1.0 

.6 

.1 

.7 
.8 

37.7 

3U.I* 

191*6 

55.6 

59.8 

191*8 

86.6 

1951-July 

August. . . 
Septffiiber 

Ootober.. 
Novemtiar. 
Deoomber. 
1952-<Januai7. . 
February. 
Haroh.... 
April 

1.3 

.3 

1>.2 

W*.0 
U.9 

.3 
U2.3 

.7 
2.0 
21*. 8 

Source t  Dally  Treaauz7  Statement. 


if 


Eiceaa  of  expenditures  la  covered  by  appropriations  by  Congress, 
Taxes  on  employers  and  employees  imder  the  Federal  Insurance  Contri- 
butions Act  and  later  amendments  (subchapter  A  of  chapter  9  of  the 
Internal  Bevenue  Code  -  26  U.S.C.  Ik00-lk22);   and  tax  on  self- 
employment  income  under  the  Social  Security  Act  Amendments  of  1950 
(subchapter  E  of  chapter  1  of  the  Internal  Revenue  Code  - 
26  U.S.C.  l+BO-Uas),  The  tax  on  self-eBnployment  income  is  levied  and 
collected  as  part  of  the  individual  Income  tax  beginning  with  the 
taxable  year  1951,  Beginnliig  January  1951  >  tbe  receipts  shown  here 
are  baaed  on  estimates  (see  footnote  U). 

Tax  on  emiployera  of  8  or  raare  under  the  Federal  Unemployment  Tax  Act 
and  later  aaieaidiiienta  (26  U,S.C,  I60O-161I),  Against  this  tax  certain 
crodita  not  to  exceed  90  percent  of  the  total  tax  are  allowed  with 
respect  to  contributions  by  the  taxpayer  to  e.  State  fund  under  a 
State  unemployment  canpensatlon  lav. 
k/    Appi*opriation  to  the  FedereO.  Old-Age  and  Survivors  Insurance  Trust 
Fund  equivalent  to  the  amount  of  taxes  collected  and  deposited  for 
oLi-age  ijifluranoe  {h2   U.S.C,  Uoi  (a);  see  also  footnote  2).  The 
Social  Security  Act  Amendments  of  1950  (Public  Law  73^),  approved 
August  28,  1950,  changed  in  certain  respects  the  baaia  of  trans- 
ferring the  appropriated  funds  to  the  trust  fund.  Effective 
January  1,  1951,  the  amounts  transferred  currently  ae  appropriations 
to  the  trust  fund  are  baaed  on  eatlmatee  of  old-age  Insurance  tax 
receipts  made  by  the  Secretary  of  the  Treasury,  and  are  adjusted  In 


later  transfera  on  the  basis  of  wage  and  self-employment  incooia  records 
maintained  by  the  Federal  Security  Administrator,  For  purposes  of  this 
table,  beginning  January  1951,  the  same  amount  as  is  credited  each  month 
to  the  trust  fund  is  shown  as  estimated  current  tax  receipts  for  old-age 
Insurance. 

5/  Interest  on  refunds  Is  included  under  "AdinlJiistrative  expenses" . 

6/  For  explanation  of  adjustmants  in  these  figures,  see  Table  1, 

j/     Includes  expenditures  ftrcm  appropriations  made  apecificaily  for 

adjoinlstratlve  expenses  relating  to  the  Social  Security  Act,  as  amended; 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Security  Act,  aa  amondedj  administra- 
tive expenses  under  the  Wagner-Peyser  Act  of  1933,  m  amended 
(29  U.S.C,  U9d);  and  Interest  on  refunds  of  social  security  taxes. 

8/  Aid  to  permanently  and  totally  disabled  (Title  IIV)  as  added  by  Social 

Security  Act  Amendirents  of  1950  (Public  Law  73lf)_,  approved  August  28,  1950. 

2/  For  unemployment  Insurance  and  maintenance  of  public  employment  offices; 
Includea  expenditures  made  directly  by  the  Federal  Government  beginning 
January  19l»-2  for  maintenance  of  employment  offices,  and  eipenditiuTea  of 
the  U.  S.  Employment  Service  for  the  period  December  19^2  through 
June  19U8,  when  it  was  not  in  the  Bureau  of  Dnployment  Security. 
10/  Total  Includes  expenditures  for  grants  to  States,  Public  Health  Service, 
as  follows;  19^^,  $10.9  million;  19l^5>  $10.7  mlUion;  and  191^6,  $.2 
million.  After  19^5  expenditures  were  made  under  provisions  of  the 
Public  Health  Service  Act  of  19^*^  (58  Stat.  682). 


June  m2 


BUDOET  RECEIPTS  AND  EXPENDITURES  , 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  mlllloofl  of  dollare) 


Bxoeae  of  net 
rooelpte,  or 
eipendltureo  (-) 

Becelpts 

Expenditures 

Fleoal  year 
or  nanUi 

Taxes  on 
oarrlerB 
and  their 
oaployeee 

Deduction: 
Eef  undfl  of  tales 
on  oarrlers  aol 
their  etaployees 
2/ 

Net 
receipts 

Total 

Mnlnls- 
tratlve 
expenses 

Transfers  to 
RalXroad  Retire- 
ment Aooount 
(trust  aooount) 

19]*4 

1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 
-31*. 1 
-30.5 

-59.7 
38.7 
61*  .6 

-71.1 
1*1.5 
1.9 

-kk.k 
39.5 
-5.5 

-39.'' 

267.1 
285.0 
282.6 
380.1 
557.1 
563.8 
550.2 
577.5 

.6 
66.0 
190.1 
11.2 
91.3 
5'>.9 

12.3 
92.9 
53.9 

13.9 

• 
.2 
.9 

.5 
.5 

• 

.1 

♦ 
* 

267.0 
281t.8 
281.7 
380.0 
557.0 

563  .■* 
51.9.6 
577.5 

.6 
66.0 
190.1 
11.2 
91.3 
5U.8 

12.3 
92.9 
53.9 

13.9 

265.2 
311.1 
291*. 5 
302.8 
763.5 
578.9 

?^^■^ 

608.0 

60.3 
27.3 
125.5 
82.3 
1*9.8 
52.9 
56.6 
53  ."t 

53.3 

2.5 
2.3 
2.6 
'..3 
5.0 
"t.l* 
.9 

* 
* 

262.7 

308.8 

19116 

291.9 

298.5 

19lt8 

758.5 

57't.5 

582.8 

608.0 

60.3 

27.3 

125.5 

82.3 

1*9.8 

52.9 

56.6 

53.1. 

59.1. 

April 

53.3 

So\a?ce:     Dalij  Treaeury  Statanent, 

1/  EicesB  of  orpendlturea  la  covered  by  approirlatlonB  by  Ccdogrees, 
2/  Interest  on  refimde  la  Included  xmder  "AdmlnletratlTe  ezpeoaee" . 
3/     ConBlflte  of  arpendlturee  from  appropriatlonB  made  specifically  for 


admlnletratlve  eipenaes  relating  to  the  EaUroad  Retlrament  Act,   and 
intereet  on  refunds  of  taxes  (see  footnote  2). 
Less   than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act -^-  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 

Receipts 

ExpendituroB 

Fiscal  year 
or  month 

Railroad 
unamploymant 
insurance 
contributions  ^ 

Total 

Administrative 
expanses  1*/ 

Transfers  to  Railroad 
Unomploymont  Insurance 
Account,  Ifoemploymant 
Trust  Fund  ^ 

19I+4 

-2.7 
.6 

-.2 
.5 

-.6 

-5.1 
-3.2 
"..0 

-1..9 
-.2 
1.3 
.2 
-.1. 
2.0 
-.2 
-.2 
1.9 
-.3 

12.1 
13.2 
12.9 
11..2 

11*  .5 

9.7 
9.1 
9.8 

.2 
1.6 

.8 

.1 

2.5 

.2 
8.3 

.1 

11*. 9 
12.6 
13.1 
13.7 
15.1 

ll*.8 
12.3 
5.8 

.1* 
.1* 

.6 
.5 
.5 
.3 
.1* 
.1* 
.1* 

3.2 
3.7 
3.5 
l*.5 
5.5 

5.9 
6.9 
5.8 

.5 
.1* 
.1* 

.6 
.5 
.5 
.3 
.1* 
.1* 
.k 

11.7 

8.9 

I9U6 

9.6 

9.2 

9.7 

9.0 

5.". 

l*.l* 

- 

- 

. 

. 

. 

. 

_ 

. 

. 

Source:  Daily  Treasury  Statement. 

^  Operated  as  Railroad  Itaemployment  Insurance  Administration  Fund,  for 
administrative  eipensea  of  the  Railroad  Retirement  Board  In  admlnis- 
terins  the  act  (^5  U.S.C.  3^1) . 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress, 

27  Through  I9U8  represented  10^  of  contributions  under  the  Railroad 

TAianploynent  Insurance  Act  of  1938;  the  remaining  $0^,  was  deposited 
In  the  Railroad  Unemployment  Insurance  Account  in  the  ttiemployment 
Trust  Fund.  Beginning  19^9j  represents  contributions  equal  to  0,2^ 


of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited 
in  the  Railroad  Unemployment  Insurance  Account  (^5  U.S.C,  358  (f)), 
(See  "Trust  Account  and  Other  Trans actians".  Table  7.) 

kj    Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Uheanployment 
Insurance  Act, 

^    Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admlnls 
tration  Fund,  under  act  of  Oct.  10,  19^0  (5^  Stat,  1099). 

*   Less  than  $50,000. 
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,  THUST  ACCOUMT  AMD  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Net  of 

truat  account 
and  other 
transactionfl  l/ 


Trust  accounts,   etc. 


Net  receipts,  or 
expenditures  (-) 


Eeceipte 


Expenditures 
( other  than  net 
Investjaente) 


Net  Investments  of 
Government  agencies  in 
public  debt  securities  2/ 


Net  redemptions,   or  sales  (-), 
of  securities  of  Government 
agencies  in  the  market  2/ 


Guaranteed        Not  guaranteed 


19hh 

19'*5 

191*6 

19lt7 

19>t8 

191*9 

1950 

1951 

195s  (Estimated). 
1953  (Estimated). 

1951-July 

August 

September... 

October 

Novanbor . . . . 

Pec  amber. . . . 
1952 -January 

February.... 

March 

April 


-2,222 
791 

-521* 
-1,103 

-29I* 

-1*95 


-173 
-330 


196 

-371* 
186 
106 

-291 


l*,78o 
7,51*1* 
3,238 
2,619 
2,658 

1,890 
-281 
3,852 

3,663 

3,753 

U8 

583 

560 

-51* 
217 
271 
1*2 
531 
336 


5,085 
7,086 
7,712 
6,2kk 

6,515  1/ 

5,711* 
6,669 
7,796 


8,815 

1*09 

1,079 
896 

369 

902 

692 
392 

831 

681* 


305 
-1*58 
l*,l*7l* 
3,625 
3,857 
3,821*  ^ 
6,950 
3,91*5 

5,11*0 
5,062 

292 
1*97 
336 
1*23 


350 
300 
31*7 
li3U 


1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 
-1*02 
3,557 

3,951* 
1*,158 

106 
1*60 
517 
1 
21*7 
73 
1*11 
221 
171 
270 


2,683 

1,276 

160 

387 
16 

1*6 


190 
277 
-66 
-28 
-123 
28 
II* 
-371* 


1* 
-106 


123 
63 
66 


Source:     Actual  figures  from  Dally  Treasury  Statement;   estimates  baaed 

1953  Budget  documant,   including  effect  of  proposed  legislation. 
1/    Excess  of  receipts,  or  expenditures  (-). 


2/    ConflistB  of  transactions  which  clear  through  accounts  of  the  Treasureo' 

of  the  Itolted  States. 
^    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
»       Leas  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  miUlons  of  dollars) 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Eallroad 

Eotirement 

Account 

tfciaiiiplojmant 
Trust  Fund 

273 
321* 
312 
323 
797 

1,567 
1,508 
1,280 
1,289 
1,313 

625 
61*5 
678 

1,173 
1,281 

1,51*2 

852 
813 

1,501 

1,559 

60 
27 
126 

58 
376 
22 

82 

50 

53 

1*8 
281 
96 

57 
53 

36 
2?? 

National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 


I9U* 

191*5 

191*6 

191*7 

191*8 

191*9.... 

1950 

1951 

1952  (Estimated), 

1953  (Estimated), 

1951-July 

August. .... , 
September. . , 

October 

Novonber. .., 
Deceflnber. .  • , 

1952-January, , . . , 
February . , . , 
March.,.,. ., 
April 


5,085 
7,086 
7,732 
6,2W 
6,515  i/ 

5,711* 
6,669 
7,796 


8,815 

1*09 

1,079 


369 
902 


392 
831 


1,395 
1,1*31* 
1,386 
1,623 
1,807 
1,921* 
2,367 
3,1*11 

1*,192 
1*,1*37 

175 
516 
27I* 


152 

U7I* 
267 


905 
2,127 
2,351 
1,504 
71*0 
690 
1,076 


716 
601 


91* 
97 
103 
131* 
90 

92 
87 


501 
557 
6ll* 
578 
591* 


911* 

1,095 

30 

30 

31*3 
39 
31* 
38 


351 
1,038 
1,666 

792 
1,171*  2/ 

529 

1*03 

51*5 

51*0 
223 


102 
1*7 


Source:     (Same  aa  Table  1). 

1/    Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  island  possessions,  increment  resulting  from 
ductlon  In  the  weight  of  the  gold  dollar,  and  through  June  1950 


seigniorage  on  silvar  under  the  Silver  Purchase  Act  of  193I*,     Thereafter 
such  seigniorage  is  Included  with  other  seigniorage  \jndar  budget 
receipts. 
^    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (sse  page  1). 


June  m2 


TEUST  ACCOURT  AMD  OTHER  TRAMSACTIONS . 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 

Total 

Federal  01d-;i6e 
and  Survivors 
Insurance 
Trust  Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees ' 
retiramant 
funds  1/ 

Other 

trust  funds 
and  accounts 
2/2/ 

Deposit 
fund 
accounts 
(net)  i/ 

19l(ii 

305 
-U58 
k,kTk 
3,625 
3,857 
3,821*  y 
6,950 
3,91*5 

5,11*0 
5,o62 

292 
1*97 
336 

1*23 
686 
1*21 

350 
300 
31*7 
1*31* 

217 
267 
358 
1.66 
559 
661 
781* 
1,569 

2,059 
2,562  ^ 

168 
187 
150 

153 
186 
168 

171* 
171* 
177 
179 

131. 
11*1 
152 

173 

222 
278 
30I* 
321 

397 
1*1*7 

28 

27 

27 
28 

27 

31 
31* 

37 
38 
38 

61 
71 
1,11*6 
869 
859 

1,31"* 

2,026 

900 

857 
707 

69 
77 
66 

73 
69 
79 
118 
109 
106 
102 

31 
128 
280 
282 
302 
31*8 
2,988 
61U 

1,075 
636 

98 

lOl* 
lOl* 

U9 
98 
75 
71* 
51* 
63 
55 

31* 
25 
50 
67 
70 
61 
111* 
77 

85 
87 

9 
8 
7 
6 
5 
6 

6 
6 
6 

7 

103 
151 
267 
323 
21*1* 
222 
268 
271 

300 
322 

21* 
25 
21* 

25 
26 
21* 

25 
23 
25 
26 

233 

1*28 
1,57'* 
1,073 
1,231* 

526  V 

370 

387 

501 
36I* 

-3 
67 
12 

J* 
52 
25 

37 
50 
15 
35 

-508 

IJl^S 

191(6 

-1,669 
61*7 

372 

191)8 

367 

1*11* 

96 

-19I* 

1952  (Estimated). 

1953  (Estimated). 

1951-Jiar 

August 

September. , . 

October 

November..,. 
Decoaber.,.. 

February..,. 

-135 
-63 

-101 

2 

-55 

23 
223 
13 
-U8 
-152 
-81 

-7 

Source:  (Same  as  Table  l). 

1/  ConalBts  of  Civil  Seorvice  and  Forel^  Seirvloe  retirement  fundB. 

2/  IncliaieB  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  agalnat  increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 


3/  Excludes  net  Investanents  In  public  debt  aocuritlea  beginning  1951  (see 

Table  k,   footnotes  3  and  U), 
kj    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l), 
^     Includes  $225  million  for  benefit  payments  under  proposed  legislation. 


Table  4,-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities  -i/ 

(in  mlUions  of  dollars;  negative  figures  are  excess  of  redenptlonfl ) . 


Trust  accounts. 

etc. 

Government 
corporations 

Fiscal  year 

Federal  Old-Age 

National 

or  month 

Total  trust 

flnrl  Survivors 

Railroad 

Ifeiamployment 

Servloe 

Life 

employees ' 

Other  trust 

and  agencies 

HetlreDiant 

Life 

Tnfl^u'*'n'7^ 

retirement 

accounts  ^ 

Fund 

Account 

Fund 

funds  2/ 

Fund 

19H 

'*,3a9 

'*,129 

1,172 

11*0 

1,503 

862 

60 

393 

-1 

- 

191*5 

5,200 

5,200 

1,137 

l82 

1,1*37 

1,97'* 

73 

399 

-2 

- 

191*6 

3,668 

3,668 

i,ooe 

156 

102 

2,053 

1*7 

309 

-2 

- 

191*7 

3,362 

3,362 

1,19'* 

11*8 

1.43 

1,231* 

60 

282 

* 

- 

191*8 

3,060 

3,060 

1,191* 

569 

1*1*6 

1*61 

32 

363 

-6 

- 

191*9 

2,311 
-1*02 
3,557 

3,95'* 

2,311 
-1*02 

3,369 
3,803 

1,291* 
1,1*11* 
1,678 

2,1*36 

31*6 
338 
357 

1*51 

-160 
-721* 
650 

61*7 

353 

-1,91*6 

91* 

-31*1* 

32 

-26 

8 

3 

1*1*7 
51*3 
573 

608 

9 
2 

. 

- 

187 

1952  (Estimated) 

151 

1953  (Estimated) 

1*,158 

l*,0l*6 

2,105 

36I. 

850 

-31* 

-1 

772 

-11 

111 

1951^uly 

106 

81 

130 

33 

-35 

-58 

. 

12 

» 

25 

August 

1*60 

1*63 

220 

306 

-61* 

-1* 

6 

-1 

-2 

Septauber.. 

517 

1*92 

120 

99 

-25 

-17 

-U 

318 

2 

25 

October,.., 

1 

-8 

50 

51* 

-1*5 

-77 

J* 

9 

1* 

9 

November,,, 

21*7 

269 

1*5 

13 

227 

-23 

-1* 

U 

* 

-22 

December... 

73 

59 

130 

17 

-65 

-27 

-5 

10 

1952 -January, . , , 

1*11 

219 

199 

27 

-1* 

-15 

-2 

18 

-3 

192 

February,,. 

221 

191 

60 

11* 

101 

7 

- 

8 

* 

30 

March 

171 

150 

221* 

22 

-90 

-11* 

-2 

13 

-2 

April 

270 

273 

289 

19 

-1*1 

-25 

-6 

21 

17 

-3 

Source:  (Same  as  Table  l), 

1/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States, 

2/  Consista  of  Civil  Service  end  Foreign  Service  retirement  funds, 

^  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,  includes  also  investanfants  of  other  accounts  which  for 
prior  years  are  Included  in  Table  3  under  "Other  trust  funds  and 


account^' and  "Deposit  fund  accounts  (net)". 

hj     Consista  of  net  Invostmanta  of  Cksvemmant  corporations  which  for  prior 
years  are  included  in  Table  3  itnder  "Deposit  fund  accounts  (net)";  and 
net  Invea-tanants  of  wholly  owned  Government  corporations  and  agencies, 
which  for  prior  years  are  Included  in  budget  expenditures, 

*   Less  than  $500,000. 
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THJST  ACCOUMT  AMD  OTHEE  TKAMSACTIONS . 


Table  5.- 


Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  -A/ 

(In  Bllllona  of  dollar*) 


Beoelpts 

IzpendltnrM  other  than  tnTastmsnts 

>et 
Inoreaae, 

decrease 
(-), 
In 
assets 

Aaseta,   end  of  period 

Fiscal 
year 

aonth 

Total 

Appropria- 
tions 
by 

Congress 
2/ 

Interest 

and 

profits 

Inrest- 
ments 

Trans - 

fora 

from 

General 

Fund 

Deposits 

by 

States 

Total 

Benefit 
payuents 

AdalnistratlTS 
expenses 

Total 

Invest- 
ments 

Belmburee- 
nant  to 
General 
Fual  y 

Salaries 

and 

expenses 

Unexpended 
balance 

1937-44.... 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Eat.) 

1953  (Est.) 

1951 -JuU.. 
Aug... 
Sept. . 

Oot... 
Hot... 

Deo... 

1952 -Jon... 
Feb... 
Mv... 

Apr... 

Inception 
to  date  y 

6,116.0 
1,433.8 
1,386.0 
1,623.3 
1,807.4 

1,923.8 
2,366.8 
3,411.5 

4,191.7 
4,437.0 

174.5 
516.3 
274.1 

47.9 
401.0 
401.3 
152.4 
41*8.1i 
474.8 

266.9 
23,225.6 

5,711.4 
1,309.9 
1,238.2 
1,459.5 
1,616.2 

1,690.3 
2,106.4 

3,119.5 

3,850.0 
4,030.0 

174.5 
515.8 
257.9 
31.7 

7/       399.8 
266.5 
147.2 
445.7 
459.9 

251.5 
21,201.9 

404.7 
123.9 
147.8 
163.5 
190.6 

230.2 
256.8 
287.1* 

338.0 
407.0 

10.9 
14.8 

131.8 
4.5 
10.9 

14.8 

1,992.3 

.4 

.7 

3.3 

3.6 

3.7 

3.7 
3.7 

15.4 

.9 

n.a. 
n.a. 

.1* 
1.6 

1.4 
1.3 
3.0 

.6 
2.6 
3.4 

.6 

16.0 

669.6 
266.8 
357.9 
466.4 
559.1 
660.5 
784.1 
1,568.5 

2,059.1 
2,561.6 

167.9 
186.6 
149.6 

152.9 
186.0 
168.0 

173.8 
174.0 
176.5 
178.5 

7,046.8 

543.7 
239.8 
320.5 
425.6 
511.7 
607.0 
727.3 
1,498.1 

1,975.0 
2,475.0  6/ 

159.1 

180.3 

142.4 

146.2 
178.7 
161.7 

165.2 
167.3 
I69.7 

171.4 

6,515.7 

126.0 
26.9 
37.4 
15.6 
13.0 
13.8 
13.7 
17.5 

23.7 
24.0 
2.0 
2.0 
2.0 

1.9 
1.9 
1.9 

2.1 
2.1 
2.1 

1.9 
284.0 

25.2 

34.4 

39.7 
43.1 
52.9 

60.4 
62.6 

6.7 
4.3 
5.1 

4.7 
5.4 
4.4 

6.5 
4.6 
4.8 

5.2 
247.1 

5,446.1* 
1,167.0 
1,028.0 
1,157.0 
1,248.3 
1,263.3 
1,582.7 
1,843.0 

2,132.6 

1,875.4 

6.6 

329.7 

124.5 

-104.9 
215.1 
233.2 

-21.5 
274.4 
297.6 

88.1* 

16,178.8 

5,446.4 
6,613.1* 
7,641.4 
3,798.4 
10,046.7 

11,309.9 
12,892.6 
14,735.6 

16,868.2 
18,743.6 
14,742.2 
15,071.9 
15,196.3 
15,091.4 
15,306.5 
15,539.7 

15,518.3 
15,792.7 
16,390.4 

16,178.8 
16,178.8 

5,4o8.9 
6,546.3 
7,548.7 
8,742.3 
9,936.8 

11,230.7 
12,61*1*.8 
14,322.8 

16,758.3 

18,863 .3  6/ 

14,452.8 

14,672.8 

14,792.7 

14,81*2.7 

14,887.9 

15,017.3 

15,216.0 

15,276.0 

15,500.2 

15,789.0 
15,789.0 

37.5 
67.1 
92.7 
56.1 
109.9 
79.3 
2I17.8 
412.8 

109.9 

6/ 
289.4 
399.1 
403.6 

248.7 
418.6 
522.4 

302.3 
516.7 
590.1 

389.8 
389.8 

Source!  (Sane  as  Tatle  l). 

1/  Includes  tranaactlons  under  the  predeoesBor  Old-A^e  Beaen   ABCount. 

2/  For  basis,  see  "Biid^et  Becelpta  and  Expenditures",  Table  7. 

1/     Under  Title  II  of  the  Social  Security  Act,  Section  218  (e)  ae  added 
by  Section  106  of  the  Publio  Law  73U,  approved  August  26,  I95O. 

hj    Under  Section  201  (f).  Social  Security  Act  Awodaaata  of  1939,  as  anended. 

^    Salariee  and  expenses  of  the  Bureau  of  Old -Age  and  Surrivora  Insurance, 
paid  directly  from  the  Trust  Fund  under  Labor-Federal  Security  Appro- 
priation Act,  191*7  (60  Stati  679);  and  begijmlns  19^9,  alao  adalnlstratlve 


expensea  reljabursed  to  the  Federal  Security  Agency. 

Estiaated  benefit  paynente  Include  $225  million  umlor  proposed 

legislation,  but  this  expenditure  ie  not  taken  into  account  in 

estijiated  InrestaentB . 

Beginning  RoTeiMber  1951  the  total  Includes  "Other"  receipts.  In 

the  nature  of  recoTerles  froB  expenditures  Incidental  to  the 

operation  of  the  trust  fund. 

Less  than  $^0,000. 

Hot  arailabltj. 


Table  6.. 


Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 

Eecelpta 

Expenditures  other  than  Inreatments 

Net  Increase, 
or  decrease  ( -), 
in  aafieta 

Assets,  end  of  period 

year 

month 

Total 
1/ 

Approia-l- 
atlons  by 
OongroBB  1/ 

Interest 
Inyeslaaents 

Total 

Benefit 
payments 

Art ml  His  - 
tratlve 
expenses  2/ 

Total 

Inrest- 
mants 

Unexpended 
balance 

1936-44... 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Est.) 

1953  (Est.) 
1951-July. 

Aug.. 
Sept. 

Oct.. 

NOY., 

Deo.. 
1952 -Jan.. 
Feb.. 
MB-.. 
Apr.. 

Inception 
to  date. 

1,144.1 
321*.  1 
312.0 
322.4 
797.4 
677.4 
749.2 
561.0 

851.5 
813.0 

60.3 
27.3 
125.5 

82.5 
30.0 
53.3 
57.0 
53.4 
59.9 
56.1 

5,492.9 

1,116.9 
308.8 
292.1 
298.2 
758.5 
626.5 
687.0 
490.8 

773.0 
723.0 

60.3 

27.3 
125.5 

82.3 

30.0  i/ 

52.9 

56.6 

53.4 

59.4 

55.2 

5,181.8 

27.2 
15.2 
19.9 
24.2 
38.9 

50.9 
62.2 
70.2 

78.5 
90.0 

.2 

.1* 
.4 

.5 

.9 

311.1 

811.0 
11*1.4 
152.0 
173.3 
222.3 

278.2 
304.4 
321.0 

397.0 
447.4 

27.5 
27.5 
27.2 

27.7 
27.2 
31.2 

33.7 
36.8 
J7.7 
37.7 

2,717.8 

811.0 
141.4 
15e.o 
173.3 
222.3 

278.2 
299.9 

316.2 

390.4 
441.0 
27.1 
27.1 
26.8 

27.3 
26.8 
30.7 
33.0 
36.2 
37.1 
37.2 

2,703.6 

4.5 
4.9 

6.6 
6.4 

.5 

.1* 
.4 

.4 
.4 
.6 

.7 
.5 
.6 

.4 

14.2 

333.0 
l8e.6 
160.1 
149.1 
575.1 

399.2 
W*.8 
21*0.0 

1*54.5 
365.6 
32.8 
-.2 
98.3 
54.8 
2.7 
22.1 

23.3 
16.7 
22.2 

18.1* 

2,775.1 

333.0 
515.6 
675.7 
8Bl*.9 
1,399.9 

1,799.1 
2,21*4.0 
2,483.9 

2,938.4 
3,304.0 

2,516.7 
2,516.5 
2,6l4.8 

2,669.6 
2,672.4 
2,694.5 
2,717.8 
2,734.5 
2,756.7 
2,775.1 

2,775.1 

318.5 

500.5 

657.0 

805.5 

1,374.5 

1,720.0 

2,057.6 

2, 411*. 5 

2,865.5 
3,230.0 

2,447.5 
2,447.5 
2,51*6.0 

2,600.5 
2,613.2 
2,630.1 

2,656.8 
2,671.2 
8,693.6 

2,712.8 

2,712.8 

14.5 
15.1 
18.7 
19.4 
25.4 

79.1 
186.4 
69.4 

72.9 
74.0 

69.2 
69.0 
68.8 

69.2 
59.1 
61*.3 

61.0 
63.3 
63.1 
62.3 

62.3 

So^lrcet  (Same  as  Table  1). 

1/  Totals  may  differ  fraa  those  In  Table  2.  Prior  to  fiscal  y»ar  1952, 

appropriations  vore  Included  in  Table  6  vheo  oade  but  were  Inoluled         2/ 
In  Table  2  vheoi  aaounts  vaire  transferred  frcm  the  Gemeiral  fund.  Ef- 
fective July  1931,  pursuant  to  Publio  Law  I3U,  approved  August  31,  1951,     ^ 
the  appropnatlon  Is  equal  to  the  amount  of  t&xea  deposited  in  the 


Treaaury  (less  refunds)  tinder  the  Railroad  Retirement  Act,  and 
transfers  are  made  ourraitl7,  sxibjeot  to  later  minor  adjuataente. 
Paid  from  the  trust  find  xmder  Title  IT,  act  of  June  29,  19'*9 
(63  Stat,  297). 

Appropriatlaa  reduced  $19*3  mllllan  by  surplus  varrant,  pursuant 
to  Section  i2lk   of  Public  Law  759,  approved  Septeniber  6,  1950, 


Jiinc  m2 


.  TEUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  7.-  Unemployment  Trust  Fund 

(In  Bllllonfi  of  dollars) 


BeoeiptB 

Expenditures  othex 

than  InrestaBftnta 

Net 

Increase, 

decrease 

in 
assets 

Assets,  end  of 

Total 

State 
accounts 

Ballxoad  ItoamployiiBnt 
Insurance  Account  1/ 

Interest 

inrest- 
ments 

Total 

State  accounts 

Railroad 
Unemploy- 
ment In- 
surance 
Account  ly 

With- 
drawals 
by 
States 

Tranafers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  j/ 

Total 

Inreet- 

Fiscal  year 

Contri- 
butions 
2/ 

Trans - 

fere 

from 

States 

U 

Transfers 
from 
Adminis- 
tration 
Fund  y 

Unaipandad 
l^aXanoe 

Deposits 

Dy 

States 

Benefit 
payments 

1936-1*1*.... 

191*5 

191*6 

191*7 

191*8 

8,180.9 
1,507.8 
1,279.8 
1,289.1* 
1,312.9 

7,281*. 3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 

383.7 
118.8 
116.2 
127.6 
130.6 

105.9 
A 
.k 
.1. 

29.1 
8.9 
9.6 
9.2 
9.7 

377.9 
123.6 
11*3.6 
11*6.9 
165.3 

2,302.1 
71.3 

1,11*5.9 
869.5 
858.9 

2,152.1* 
70.1 

1,128.3 
817.1* 
798.1 

105.9 
.1* 
.U 
.5 

1*3.8 
.8 
17.2 
51.7 
60.8 

5,878.8 

1,1*36.5 

133.9 

1*19.9 

1*511.0 

5,878.3 
7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 

5,370.0 
7,307.2 
7,1*09.0 
7,852.0 
8,298.1* 

8.8 
8.1 
1*0.1 
17.0 
21*. 6 

191*9 

1950 

1951 

1,173.2 
1,281.0 
1,51*1.6 

9Si*.0 
1,098.8 
1,362.6 

.1 
9.7 
11*. 9 

9.0 
5.1* 

180.1 
167.1 
l61*.l 

1,313.8 

2,025.5 

900.3 

1,227.1 

1,379.0 

31*8.3 

. 

86.7  1/ 
11*6.5  2/ 
52.0 

-11*0.6 
-71*1*.  5 
61*1.3 

8,182.1* 
7,1*37.9 
8,079.2 

8,138.3 
7,l*ll*.3 
8,061*  .2 

1*1*. 1 
23.6 
15.0 

1952  (Est.) 

1953  (Est.) 

1,501.1* 
1,559.2 

1,300,0 
1,330.0 

15.0 
16.0 

l*.l* 
5.2 

182.0 
208.0 

856.6 
707.2 

800.0 
650.0 

- 

56.6 
57.2 

6W*.8 
852.0 

8,72l*.0 
9,576.0 

8,7U.2 
9,561.2 

12.8 
11*  .8 

1951- July.. 

Aug... 
Sept.. 

57.7 
375.5 
21.6 

53.3 
375.2 
15.1 

.3 
2.5 

'_ 

It.l* 

* 

i*.o 

68.7 
76.7 
66.5 

66.5 

72.8 
62.9 

\ 

2.2 
3.9 
3.6 

-11.0 
298.9 
-1*4.9 

8,068.2 
8,367.1 
8,322.2 

8,029.2 
8,335.2 
8,310.2 

39.0 
31.9 
12.0 

Oct... 
Not... 
Deo... 

1*8.3 
280.7 
95.6 

1*2.2 
280.6 

13.9 

1.1 

.1 

3.8 

' 

\ 

1*.9 
77.9 

72.6 
69.2 
78.5 

68.6 
65.0 
71*. 1* 

\ 

i*.o 

U.2 
U.l 

-21*.  3 
211.5 
17.1 

8,297.9 
8,509.1* 
8,526.1* 

8,265.2 
8,1*92.2 
8,1*27.2 

32.7 
17.2 
99.3 

1952 -Jan... 
Feb... 
Mar... 

36.3 
209.3 
S3 .9 

32.8 
208.9 
16.1 

* 

.3 
3.1* 

': 

\ 

3.5 

.1 

II8.U 
108.7 
106.1 

112.6 
103.7 
101.6 

\ 

5.8 
5.0 

-82.0 

100.6 
-82.2 

8,W*.l* 
8,51*5.0 
8,1*62.8 

8,1*23  .2 
8, 521*  .2 

8,i*3i».a 

21.2 
20.8 

28.6 

Apr... 

50.2 

1*5.2 

.1 

l*.9 

102.3 

98.3 

" 

i*.o 

-52.0 

8,1*10.7 

8,393-1 

17.6 

Inception 
to  date... 

18,765.6 

16,091.7 

913.3 

107.2 

85.3 

1,568.2 

10,35l*.9 

9,71*6.9 

107.2 

500.9  5/ 

8,1*10.7 

8,1*10.7 

8,393.1 

17.6 

Souroe:     (Same  aa  Table  l). 

1/    Eicli^ee  interim  advance  of  $15  mlUlon  from  the  Treasury  and  subee^uant 
repayment,  'both  taking  place  In  the  flecal  year  IShO, 

2/    Bepreaents  contributions  under  the  Ballroad  UncHigiloymeQt  Iimtiranoe  Aot 

of  1938,  ae  amanded  {k^  U.S.C,  360  (a)).   In  exoeee  of  the  amount  specified 
for  adinlnlatxatiTe  eipsnaee.     (See  "Budget  Receipts  and  Eqpenditures" , 
Table  9). 

i/    Repreeente  amounts  txaneferred  frcan  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 


period  from  January  1936  to  June  1939»   inclusive,   frcm  en5)loyers  who 
OQOAe  within  the  purview  of  the  Railroad  Unec^loyment  Insurance  Act. 

U/    Represents  exoeas  funds  of  the  Railroad  Unen^loyment  Insurance  Adnin- 
Istration  Fund,  under  aot  of  Oct.  10,  19U0  (5U  Stat.  1099). 

^     Includes  transfers  to  the  Railroad  Unamplojmant  Administration  Fund 
as  follows:     $9.7  million  in  19lt-9  and  $2,6  mlUion  in  1950,  repre- 
senting adjustanent  for  over -ooUact Ions  due  to  retroactive  change  In 
tax  rate  {k^  U.S.C.  356  (a)). 

*       Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 


(In  mllllonfl  of  dollars) 

BeoeiptB 

Expenditures  othMr 
than  ijlTes  Quanta 

Net  Increase, 
or  decrease 
(-),   in 
asaets 

Assets,  end  of  period 

or  month 

Total 

FraBlumB 
and  other 
reoelpta 

Tranafera  frcn 
Oesieral  Tund 

Int«reat  en 
inresteenta 

Total 

Boieflta 

and 

refunds 

Special 
dlTldenda 

Total 

Invest- 
manta 

l&iexpanded 
balance 

191*1-1*1*... 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Eat. 

1953  (Eat. 

1951-July. 
Aus.. 
Sept. 
Oat.. 
Hot.. 
Seo.. 

1952 -Jan.. 
Feb.. 
Mar.. 
Apr.. 

Inception 
to  date. 

1,270.6 

2,327.1* 

2,351.0 

1,501*. 1 

739.7 

690.1 

1,076.1* 

683.7 

715.6 
600.3 

1*3.6 
3l*.3 
90.2 

1*5.6 
86.1* 
1*0.0 

65.5 

55.1* 
59.0 
21.8 

10,981*. 3 

1,110.2 
951*. 1 
81*lf.7 
516.6 
387.5 
392.8 
398.7 
)*8o.l 

371.3 
392.0 

1*1.6 
31.1* 
32.6 
1*0.6 
1*3.2 
28.1* 

1*3.1* 

37.2 
llO.l 
21*. 3 

5,1*1*8.0 

132.8 
1,116.5 
1,381.1* 
816.7 
153.0 
87.0 
1*72.8 
1*3.1* 

183.8 
53.8 

1.9 
2.7 
57.2 
1*.6 
1*2.2 
11.0 

21.6 
18.0 
18.3 
-3.6 

1*, 377.1* 

27.6 
56.7 
121*. 9 
170.9 
199.2 

210.3 
205.0 
160.3 

160.0 
155.0 

.1 

.2 
.1* 
.1* 
1.0 
.5 

.5 
.2 
.6 
.6 

1,159.1* 

38.3 
128.2 
279.3 
279.3 
301.9 
31*8.1 
2,987.9 
613.6 

1,075.1 
635.7 

97.7 
103.5 
10U.2 

119.5 
97.6 
75.1* 

73.9 
51*  .1* 
62.8 

51*. 7 
5,820.9 

38.3 
128.2 
279.8 
279.3 
301.9 
31*8.1 
351*. 9 
391.l» 

1,075.1 
635.7 

28.5 
39.1* 

1*6.3 

1*1.3 
38.8 
37.6 

1*3.5 
1*0.8 
1*3.0 
25.7 

2,506.3 

2,633.0 
222.2 

69.2 
61*  .2 
57.9 
78.2 
58.3 
37.7 

30.1* 
13.6 
19.9 
29.0 

3,311*  .2 

1,232.3 
1,999.3 

2,071.2 

1,221*. 3 

1*37.7 

31*1.9 

-1,911.5 

70.1 

-359.5 
-31*  .9 

-51*. 1 
-69.2 
-11*  .0 

-73.9 
-U.2 
-35.1* 

-8.5 
1.0 
-3.8 

-32.9 

5,163.9 

1,232.3 
3,231.6 
5,302.3 
6,527.6 
6,965.3 
7,307.2 
5,395.7 
5,1*65.8 

5,106.3 
5,071.1* 

5,l*U.7 
5,31*2.5 
5,328.5 
5,25l*.6 
5,21*3.5 
5,208.1 

5,199.6 
5,200.6 
5,196.8 
5,163.9 

5,163.9 

1,213.1* 
3,187.1 
5,239.7 
6,1*73.7 
6,93l*.7 
7,287.7 
5,31*2.1 
5,1*35.6 

5,091.6 
5,057.6 

5,377.1* 
5,313.8 
5,296.6 
5,219.3 
5,197.0 
5,170.1 

5,155.3 
5,162.1* 
5,11*8.1 
5,123.1 

5,123.1 

18.9 
1*1*.^ 
63.1 
53.9 
30.6 

19.6 
53.6 
30.2 

"^l 

31*. 3 
23.6 
31.9 
31*. 8 
1*6.1* 
37.9 

1*1*  .2 
38.1 
i>8.6 

1*0.7 
1*0.7 

Source;     (same  as  TaJils  1). 
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Treasury  Bulletin 


.TREASURY  CASH  HJCOME  AND  OOTOO. 


Table  1.-  Summary  of  Cash  Transactions 

(in  mllllaaa  of  dollara) 


Cash  operations  other  than  borrowing 

Net  oash 

boiTOVlng, 

or 

repaymai^t 

of 

borrowing 

(-) 

Increase, 

decrease  (-), 
in  General 
Fund 
balance 

Cash  operating  inooma 

Cash  operating  outgo 

Het  oash 
operating 
income, 

outgo  (-) 

Not  receipts 

Fiscal  year 
or  month 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 

budget 
expendi- 
tures 

Cash  trust 
account 
oipandl- 
tures 

Erchange 
Stabili- 
zation 
Fund  1/ 

Clear Ing 
account  for 
outstanding 
checks,  etc. 

Total 

eierclse  of 
monetary 
authority  2/ 

191*1* 

1*3,925 
1*5,519 
38,902 
39,881* 
1*1,801* 
38,11*5 
36,925 
1*7,887 

62,55"* 
70,856 

2,51*2 
3,591 
6,203 

2,633 
3,518 
5,262 

l*,919 
5,550 
9,882 

1*,321 
1*8,1*22 

3,936 
It, 721 
1»,937 
3,707 
3,595 
3,1.83 
I*,0l*6 
5,552 

6,100 
6,012 

312 

1,009 

352 

223 

775 
380 

263 
726 
555 

368 

l*,962 

U7,86l 
50,21*0 
1*3,839 
't3,591 
1*5,1*00 
1*1,628 
1*0,970 
53,1*39 

68,651* 
76,868 

2,851* 
l*,6oo 
6,555 
2,855 
1*,293 
5,61*2 

5,183 
6,275 
10,1*36 

1*,689 

53,383 

93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 
37,517 
36,977 
1*1,795 

67,1*83 
82,201 

l*,5l*9 
1*,977 
1*,559 
5,291* 
l*,986 
5,192 

5,223 
1*,967 
5,5B9 

5,865 

51,11*1 

111 
-768 
1*,316 
3,270 
2,91*1* 
3,328 
6,868 
3,807 

5,11*6 
5,071 

280 
1*95 
333 
1*22 
681* 
1*31 
31*8 
298 
3W 
1*36 

l*,072 

1,026 

563 

98 

-207 

-13 

13 

-10 

-8 

5 

5 
38 

30 

-555 
507 
-366 
-1*83 
2lU 

-17 
-75 

11* 
103 
-30 

86 
-20 
-7 
-103 
25 
21*5 
-329 

-16 

93,956 

95,181* 
61,738 
36,931 
36,1*96 
1*0,576 
1*3,155 
1*5,801* 

72,625 
87,195 

l*,8l*3 
5,565 
l*,862 

5,801 
5,61*2 
5,621 

5,1*73 
5,328 
6,120 
5,972 

55,227 

-46,095 
-1*11,91*5 
-17,899 
6,659 
8,903 
1,051 
-2,185 
7,635 

-3,970 
-10,328 

-1,989 
-965 
1,693 
-2,91*6 
-1,31*8 
21 

-290 

91*7 

k,3l6 

-1,283 

-1,81*1> 

56,757 
1*9,1*71* 

7,1*39 
-19,389 
-7,280 
-2,513 

lt,231 
-5,795 

613 
10,328 

252 
1*1*0 

129 

903 

1,099 

-351 
-126 
21*8 
-2,551 
-163 

-120 

10,662 

1*,529 

-10,1*60 

-10,930  2/ 
1,621* 
-1,1*62 
2,01*7 
1,839 

-3,357 

-1,737 

-525 
1,822 
-2,oi*a 

-250 

-329 

-1*15 
1,196 
1,765 
-1,1*47 

-1,963 

1*3 

78 

191*6 

60 

191*8 

1*6 

1*3 

1952  (Est.)... 

1953  (Est.)... 

1951-July 

August.. , 
Sspteoiber 
October. , 
Hoveciier. 
DecoDbor. 

1952 -January. . 
February. 
Hurak.... 

April 

Fiscal  year 
1952  to  date 

57 
83 

5 
8 
3 
10 
5 
5 
8 
8 
k 

3 
61 

Source:     Actual  fl^uroe  are  baaed  on  the  Dally  'Ereaaxiry  Statanant;  reci.uction  In  weight  of  the  gold  dollar,     Thle  Item  Is  part  of  the  cash 

eatlmatee  are  baaed  an  the  1953  Budget  document.   Including  effect  budget  receipts  shown  In  these  tables,  but  Is  excluded  frcm  the  1953  Budget 

of  propoaed  leglalatlon  ae  outlined  in  Budget  detail.  document  figures  for  "Recelpte  from  the  public", 

1/    The  U,  S,  subscription  to  the  capital  of  the  International  Monetary    i/     In  addition  to  this  decrease  In  the  General  Fund  balance,  the  Exchange 

Fund  WBB  paid  in  part  Traa  the  Exchange  Stabilization  Fund  (see  Stabilization  Fund  waa  drasn  down  by  $1,800  million  for  eubscriptian  to  the 

"Troaaury  Bulletin"  for  Septenber  19^7,  page  I7).  capital  of  the  International  Monetary  Fund. 

2/    Ccmfllste  of  seigniorage  on  silver  and  Increanent  resulting  frcm 


Table  2*-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollara) 


Net 
budget 
receipts 
1/ 

Plus:    Noncash 
Items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Total 

Payments  to  Treasury  by  Government  agencies 

Relmbureanent 
for 

administrative 
expenses  4/ 

Cash 

or  month 

Interest 

Eepaymant  of  capital 
stock  and  paid-in 
Burpliis  ^ 

budget 

E.  F.  C. 

Other 

1941* 

191*5 

191*6 

191*7 

1948 

191*9 

1950 

1*3,892 
1*4,762 
40,027 
4o,o43 
42,211 
38,246 
37,045 
48,143 
62,680 
70,998 

2,571 
3,591* 
6,209 

2,635 
3,521 
5,279 

l*,953 
5,553 
9,886 

l*,323 

131* 
894 
-970 
-39 

-10 

-4 
-1 
-1 

» 
» 

100 
136 
155 
120 
396 
96 
U.9 
255 

125 

11*3 

29 
3 
5 
2 
2 

17 

31* 
3 
4 

2 

51* 
S13 
90 
91 
89 
1 
17 
20 

8 

8 

2 

» 

2 

• 
« 

2I 
27 
13 
23 

31* 
57 
149 

91 
109 

14 

1 
2 

15 

30 
1 
2 

• 

270 

38 
27 
65 

10 

33 
27 
37 
16 

14 

24 
17 
21 

26 
26 

2 
2 
3 
2 

2 
2 

2 
3 

a 
2 

1*3,925 
1*5,519 
38,902 
39,884 
41,804 

38,145 
36,925 
47,887 

1952  (Est.) 

1953  (Est.) 

1951-July 

August.. . .. 

Ssptamber. . 
October.,.. 
Nov  amber. . . 
December... 

1952  -Jsnvajry .... 
February,  •• 

Maorab 

April 

62,554 
70,856 

2,542 
3,591 
6,203 

2,633 
3,518 
5,262 

4,919 
5,550 
9,888 
4,321 

Source:     (Same  aa  Table  l). 

1/    For  further  detail,  see  "Budget  Eocelpts  and  Erpendlturea",  Table  1, 

2/    Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  ieauanoe  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);   not  Issuance,  or  net  redemption  (-). 

i/    By  Government  corporations  not  wholly  owned. 


By  Federal  Old-Age  and  Survlvore  Inaurance  Trust  Fund  through 
October  19l:-8.     Thereafter  Includes  alao  transfers  from  Railroad 
Ifriomploymont  Insurance  Account  to  Railroad  Unanrploymant  Adjainlstratlon 
Fund  (aee  "Trust  Account  and  Other  Transact  lone".  Table  7),   and  reim- 
bursanent  by  the  District  of  Columbia, 
Leaa  than  $500,000. 
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Table  3. 


Derivation  of  Cash  Budget  Expenditures 

(In  mllllonfl  of  dollare) 


Total 

Lees:     Noncash  budget  expenditures 

Interest  pajmenta 

Budget  expenditures  Involving 

Payments  to  Treasury 

Filual  n : 

Fiscal  year 

budget 

by  Treasury 

issuance 

of  Federal  securities 

by  Government 

Cash 

expand - 
itureo 
1/ 

Total 

On 

savings 
bonds  and 
Treasury 

To  Gorem- 
mont  corpo- 
rations 
not  wholly 

To  trust 
funds  and 
accounts 

Transfers 
to  trust 
accounts 

for 

GoTemment 
employees • 

y 

agencies 

budget 
expend- 
itures 

Armed 
forces 
leave 

Adjusted 
service 
bonds 

Notes   Issued 
to  Intems- 

Interest 

Invest- 
ments  In 

bills  2/ 

ovmed  2/ 

bonds 

and  Fund 

securities 

I9IA 

95,315 

1,1*70 

213 

3 

325 

559 

269 

. 

-5 

- 

67 

39 

93,81*5 

191*5 

98,703 

2,750 

31*2 

1* 

1*29 

1,659 

290 

- 

-108 

- 

108 

25 

95,952 

I9U6 

60,703 

3,281 

1.35 

22 

567 

1,927 

281 

- 

-86 

- 

118 

18 

57,1*22 

19'*7 

39,289 

6,099 

1*67 

25 

61*6 

1,361 

259 

1,81*6 

-8 

1,366 

105 

31 

33,190 

loltS 

33,791 

1,309 

559 

21* 

71*6 

1,178 

236 

-1,221 

-1* 

-350 

112 

30 

32,1*82 

igUg 

1*0,057 

2,51*0 

580 

29 

81*1 

916 

327 

-161* 

-2 

-25 

33 

6 

37,517 

1950 

1*0,167 

3,190 

571. 

32 

880 

1,383 

358 

-95 

-2 

-1*1 

73 

28 

36,977 

1951 

l*l*,633 

2,837 

638 

31 

892 

972 

378 

-     -160 

-1 

- 

87 

- 

1*1,795 

1952  (Est.) 

70,881 

3,398 

675 

35 

998 

1,290 

1*12 

-no 

-1 

- 

99 

- 

67,1*83 

1953   (Est.) 

85,l*i*l> 

3,21*5 

315 

37 

1,128 

1,263 

1*10 

-25 

* 

117 

82,201 

1951 - July.. 

It, 739 

189 

86 

« 

• 

67 

30 

-10 

» 

- 

16 

- 

U,5l*9 

5,087 

111 

1*7 

♦ 

* 

1*1 

30 

• 

- 

1 

- 

^,977 

Sept.. 

5,163 

601* 

62 

1 

16 

1*96 

32 

-6 

# 

- 

2 

- 

^,559 

Oct... 

5,1*83 

188 

51 

3 

21 

87 

36 

-10 

* 

- 

1 

- 

5,291* 

Nov . , . 

5,178 

192 

71 

1 

92 

31* 

-7 

- 

* 

- 

Deo... 

5,627 

1*35 

100 

12 

211 

61* 

37 

-5 

* 

15 

- 

5,192 

1952 -J«n... 

5,1*55 

232 

78 

t 

10 

78 

1*1 

-6 

« 

- 

32 

- 

4,967 

Fob... 

5,105 

138 

37 

« 

1 

71 

33 

-5 

* 

- 

- 

Mar... 

5,701* 

175 

« 

1 

17 

78 

3"* 

-3 

* 

- 

2 

- 

5,589 

Apr... 

6,016 

151 

1*1 

3 

22 

50 

36 

-2 

5,865 

Souroei   (Samo  as  Table  1). 

1/  For  further  detail,  see  "Bulget  Becelpta  and  E^cpendlturea",  Table  2. 

2/  Aocnaed  diaoount  on  eavlnga  bonds  and  bills  lass  Interest  paid  on 

asTlngs  bonds  and  bills  redeemed . 
2J    Pajments  to  ■trtioUy  owned  Oorennnent  corporations  are  not  deducted  be- 


cause they  are  treated  as  negatlre  expenditures  irtien  reoeired  by 

corporations . 

Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 
expenditures  at  the  time  of  redemptlonj  net  issuance,  or  net  redemp- 
tion (-). 
Less  than  $500,000. 


Table  4. 


Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollare) 


Total 
trust 
account 
receipts 

Leas:     Noncash  receipts 

Equals! 

Cash 

trust 

accoimt 

receipts 

Total 
trust 
account 

other 
expend- 
itures^ 

Less*     Noncash  expendlturea 

Equals: 

Fiscal  year 

Total 

noncash 

receipts 

Interest  on 
Investanenta 
In  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees  * 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Eet  InveatmentB  In 
Federal  securities 

Other 

3/ 

Cash 
trust 

or  month 

By  trust 
funds  ""'^ 
accounts 

By  Government 
agencies  KJ 

expend- 
itures 

191*1* 

Wl'S 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est.) 

1953  (Est.) 

1951  ^uly. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Deo.. 

1952 -Jan.. 
Feb.. 
Mar- 
Apr.. 

5,085 
7,086 
7,712 
6,21*1* 
6,515 
5,711* 
6,669 
7,796 

8,802 
8,815 

1*09 

1,079 

896 

369 
902 
692 

392 
831 
681* 

1*76 

1,150 
2,365 
2,775 
2,538 
2,920 
2,232 
2,623 
2,21*1* 

2,703 
2,803 

97 
71 
51*1* 

11*6 
128 
312 
128 
106 
129 
108 

325 
1*29 
567 
61*6 
71*6 
81*1 
880 
892 

998 
1,128 

« 

H* 

16 
21 

1 

2U 
10 
1 
17 
22 

556 
1,61*6 
1,927 
1,361 
1,178 

916 
1,383 

972 

1,290 
1,263 

67 
1*1 
1*96 
87 
92 
61* 

78 
71 
78 

50 

269 
290 
281 
259 
236 
327 
358 
378 

1*12 
1*10 

30 
30 
32 
36 
31* 

37 
Ul 
33 
31* 
36 

271 

760 

11*8 

2 

2 

3 
2 

3 

'. 

3,936 
1*,721 
i*,937 
3,707 
3,595 
3,1*83 
l*,ol*6 
5,552 

6,100 
6,012 

312 
1,009 
352 
223 
775 
380 

ni 
555 

368 

7,307 
6,291* 
8,236 
7,31*7 
6,810 
6,209 
6,570 
7,117 

8,975 
9,11*1. 

399 
996 
859 
l*2U 
821 
1*96 

in 
578 

767 

7,197 
7,062' 
3,919 
l*,076 
3,865 
2,881 
-298 
3,310 

3,830 
1*,072 

119 
501 
526 
2 
137 
65 
1*18 
31*7 
231 

331 

1*,129 
5,200 
3,668 
3,362 
3,060 
2,311 
-1*05 
3,369 

3,803 

l*,0l*6 

81 
1*63 
1*92 

-8 
269 

59 

219 
191 
150 

273 

167 
299 
11*1 
11.7 
-99 
313 
69 

187  y 

151 

111 

25 

-2 
25 
9 
-22 
11* 

192 
30 
20 

-3 

2,902 
1,563 
110 
568 
901* 
258 
37 
-21*6 

-121* 
-85 

13 
1*1 
9 

1 

-uo 

-8 

61 

61 

111 
-768 
'*,3l6 
3,270 
2,91*1* 
3,328 
6,868 
3,807 

5,11*6 
5,071 

280 
1*95 
333 
1*22 
681* 
1*31 

31*8 
298 
31*6 

1*36 

Source:   (Same  as  Table  1). 

1/  Includes  proceeda  of  ship  sales  carried  In  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  surplus  property,  and  District 
of  Columbia  contribution  for  ea^jloyees'  retirement  fxrnd.  Figures  for 
19U7  and  igl^S  Include  $53  million  and  $8  million,  respectively,  of 
armed  forces  leave  bonds  redeemed  for  insurance  premiums;  after 
August  31,  19^7,  theee  bonds  were  redeemable  for  cash, 

2/  Includes  net  InvestZBente  of  Goremment  agencies  In  public  debt  securi- 
ties aM  net  z^desiptlon,  or  issuance  (-),  in  the  market  of  securltiee  of 
Goremment  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  1). 


^  Includes  proceeda  of  ship  sales  (see  footnote  l)j  District  of 

Columbia  contrlbutlco  for  employees'  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned j  and  net  redeaption,  or  issuance  {-), 
In  the  market  of  eecuritlea  of  Goremment  agencies, 

kj     Prior  to  1951  conalate  of  net  Investments  of  corporations  not  riiolly 
owned;  beginning  with  that  year,  includes  also  those  of  irtiolly  owned 
corporations  and  agencies  irtiich  for  prior  years  are  included  in 
budget  expenditures. 

*   Lsss  than  $500,000. 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  ■ILIlOlU  of  dollars) 


Inoraaaa 

,  or  l*or*aaa  (-), 

Laaai     Koaoaah  dabt  tranaaotlona 

Final 
Caab 
laananca 
of  non- 
gnarant«ed 
aaourltlaa 
of  Federal 
aganclaa 

E^nalal 

In  Tadaral  aaourltlaa 
outa  tailing 

Total 

Sat  Inraateanta 
in  Fadar&l 
aaourltlaa 

laauaaoa  of  Fadarml  aaourltlaa  ra- 
anltlng  frcK  budgat  axpandltorea , 
ato.,   or  refuxhia  of  rvoalpta 

Intaraat 

aarlnga 
bonds  ai^ 
Traaaury 
blllB 

y 

Bat  trana- 
aotlcns   In 
guarantaad 
aaourltlaa 
not  ra- 
flaotad  In 
Tronaurar's 
aooounta 

■at  oaah 
borrwrtag, 

riaoal  j-sar 

Public 
Isbt 

auaran- 
taad 

rltlea 

Tot»l 
Faderal 
aaou- 
rltlaa 

or 

repajnant 
of 
borrowing 

(-) 
i/ 

or  aiHith 

Bj  truat 
fuula  and 
aooounta 

B7  Oo^- 
errawnt 
aganolea 

Amad 
foroas 
laare 
bonda 
1/ 

Adjuatwl 
aarrloa 
bonda  1/ 

Hotaa  for 
Intar- 
natlcoal 
BanJ:  and 
Fund  1/  2/ 

Ezoaaa 

proflta 
tax 

refund 
bonds  1/ 

I9W1 

19*5 

19l»6 

19l>7 

19M 

19't9 

1950 

1951 

1952  (Sat.) 

1953  (Sat.) 

1951 -July.. 

Aug... 
3«pt.. 
Oot... 
■OT... 
T>»0... 
195BVan... 
Fab... 
Mar... 
Apr... 

61.,  307 
57,679 
10, 7W 
-U,136 
-5,99't 
478 
4,587 
-2,135 

5,000 
Ik, 700 

■•35 
988 
709 

9*5 
1,306 
-186 

357 
587 

-a,»78 

S09 

-2,1.77 

-1,190 

l>3 

-387 

-16 

-1.6 
-8 
10 

3e 

-7 

-1 
1. 
1 
1. 
5 
-1 

A 
-1 

1. 

61,830 
56,1.69 
10,783 
-11,523 
-6,010 

1.32 
^.,579 
-2,126 

5,038' 
l'.,693 

1.31. 
992 
710 

9*9 

i;3U 

-186 

3?2 

586 

-a, 875 

813 

".,883 
6,738 
3, 1.09 
7,89s 
1,391. 
2,916 
33". 
'.,01.5 

'.,505 

l.,W.7 

181 
509 
573 
U 
319 
163 
1.77 
215 
tl3 
310 

l.,129 
5,200 
3,668 
3,362 
3,060 

2,311 
-1.05 
3,369 

3,803 
l.,0l.6 

81 
1.63 
1.92 

-8 
269 

59 
219 
191 
ISO 

273 

206 
321. 
159 
178 
-69 

319 

97 
187 

151 
lU 

25 
-2 
25 
9 
-22 
11. 

192 
30 
80 

-3 

1,793 
-1,229 

-161. 
-95 
-160 

-no 
-25 

-6 
-10 
-7 
-5 
-6 
-5 
-3 
-2 

-5 
-108 
-86 
-8 
-1. 

-2 

-2 
-1 

-1 

* 

* 
* 

2,11.0 
-913 

-123 
166 
13 

-13 

10 

8 
-5 

-3I 

891. 
-970 
-39 
-10 

-k 
-1 
-1 

* 
* 

a 
• 
« 
♦ 

# 

213 
31.2 
".35 
1.67 
559 
580 
571. 
638 

675 
315 
86 
1.7 
62 

51 
71 
100 

78 
37 
1.6 

1.1 

207 
86 
203 

-190 
-277 
66 
28 
123 
-28 
-lU 
371. 

80 
82 

-1.3 
-8 
-1. 

106 

-1 

-1 

-123 

-«3 

-66 

56,757 
1.9,1.71. 
7,1.39 
-19,389 
-7,280 

-2,513 
'.,231 
-5,795 

613 
10,328 

252 
W> 
129 
903 
1,099 
-35J- 
-126 
21.8 
-8,9» 
-163 

Souroal     (Saaa  aa  Table  1). 

^    nia  laauanoe  of  thaaa  aaourltlaa  la  tiraatad  aa  a  nonoaah  budget  ezpand- 
Itmrv  at  the  tlna  of  laauanoe  and  aa  a  caah  budget  expenditure  at  the 
tlaa  of  oaab  redaoiptlonj  net  laauanoe,  or  net  rvdoa^tloB  (-). 

2/     See  Table  1,   footnote  1. 

^    The  laauanoe  of  these  aaourltlaa  la  treated  aa  a  nonoaah  deduction  frou 


budget  reoalpta  at  the  tljae  of  laauanoe  and  aa  a  oaah  deduotlon  at  the 
time  of  oaah  redemption;   net  laauanoe,   or  not  red«nptlon  (-). 

y    See  Table  3,   footnote  2. 

2/     Inoludea  borrovlng  through  Poatal  Saringa  Syatcn. 

*       Lsaa  than  tVO.OOO. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  ninioaa  of  dollara) 


Oailendar  rear 


Annual  total 


Calendar    Fleoal 
year  year  1/ 


Caah  operating  Innn— t 

19l»3 

19W. 

19"t5 

I9W 

19"»7 

ISM 

19*9 

1950 

1951 

1952 

Caah  operating  outgo! 

191.3 

I9IA 

19*5 

19I.6 

1947 

I9I.8 

19'.9 

1950 

1951 

1952 

Met  oaah  operating  Inoogna, 
.    or  outgo  (-)l 

191.3 

I9I.J. 

19't5 

19W 

19*7 

191.8 

191*9 

1950 

1951 

1952 

Souroet     (SaBw  aa  Table  1) 


896 
2,915 
3,721. 
3,032 
3,821 

11,1.82 
3,683 
3,W5 
l.,696 
5,183 

6,1.97 
7,537 
7,729 
l.,668 
2,715 
2,1.97 
2,855 
3,177 
3,1.38 
5,1.73 


-5,601 

A.fiea 

-4,005 
-1,636 
1,106 

1,986 

8e9 

308 

1,259 

-290 


1,1.76 
3,101. 
l.,275 
l.,068 
l.,9l.7 
l.,5l.a 
3,893 
3,595 
1>,877 
6,275 


6,396 
8,009 

7,U8 
3,700 
3,1.87 
2,726 

3,259 

3,537 
3,522 
5,328 


-l.,9S0 
-l.,905 
-2,81.3 
368 
1,1.60 

1,821. 

635 

58 

1,356 

9I.7 


5,293 
6,675 
7,001 
5,61.9 
5,585 
6,019 
5,555 
5,162 
8,1.89 
10,1.36 


7,620 
8,561. 
8,786 
3,876 
2,961 
3,1.18 
3,850 
l.,01.6 
■.,219 
6,U0 


-2,327 
-1,889 


2,601 
1,701. 
1,116 
l.,270 
1»,31« 


1,61.8 
3,319 
3,161. 
2,366 
2,228 
2,1.02 
1,1.30 
1,683 
2,960 
l.,689 


7,1*32 
7,677 
7,765 
3,600 
3,063 

2,397 
3,130 
3,3lA 
l.,ll.J. 
5,972 


-5,781. 
-l.,358 
-4,601 
-1,234 
-835 
I. 
-1,699 
-1,661 
-1,181. 
-1,283 


2,069 
3,642 
3,8?0 
2,965 
2,746 

2,969 
2,595 
2,939 
4,11.8 


7,390 
8,027 
8,436 
3,853 
2,781 
2,507 
3,709 
3,700 
5,154 


-5,321 

-4,385 

-4,586 

-888 

-35 

1.62 

-1,114 

-762 

-1,006 


4,663 
6,332 
6,016 
4,183 
l.,886 

4,877 
4,798 
4,687 
7,367 


7,988 
8,478 
8,829 
4,562 
4,784 
4,129 
4,550 
l.,06l 
5,223 


-3,325 

-2,146 

-2,813 

-379 

102 

748 

21.8 

626 

2,llA 


2,170 
2,327 

2,764 
2,332 
2,1.46 
2,268 
2,081 
2,U0 
2,854 


7,017 
7,249 
7,750 
2,745 
3,272 

2,588 
2,966 
3,143 
4,843 


-4,847 
-4,922 


-320 

-885 

-1,032 

-1,989 


3,372 
3,238 
3,371 
2,803 
3,112 
3,162 
3,150 
3,524 
4,600 


7,740 
8,146 
7,512 
2,760 
3,073 
2,950 
3,715 
3,009 
5,565 


-4,368 

-4,908 

-4,l4l 

43 

41 

212 
-566 

514 
-965 


5,562 
6,015 
5,276 
4,585 
4,666 

4,667 
4,915 
4,865 
6,555 


7,693 
7,686 
6,326 
2,944 
3,943 
3,197 
3,847 
3,199 
4,862 


-2,131 
-1,671 
-1,050 
1,641 

723 
1,469 
1,068 
1,666 
1,693 


2,213 
2,212 

2,809 

2,683 
2,589 
2,280 
2,046 
2,426 
2,855 


7,625 
7,886 
5,913 
2,844 
2,570 

2,779 
3,266 
3,335 
5,801 


-5,412 

-9,«74 

-3,104 

-161 

18 

-499 
-1,220 

-909 
-2,946 


2,705 
2,877 
3,030 
2,813 
3,305 
3,190 
2,965 
3,487 
4,293 


7,766 
7,373 
4,754 
2,269 
2,490 
3,474 
3,426 
3,415 
5,642 


-5,061 

-4,496 

-1,724 

544 

816 

-283 
-461 


5,852 
5,538 
4,328 
4,156 
3,987 
4,106 
4,263 
4,488 
5,642 


7,823 
8,178 
5,224 
3,578 
3,476 

4,235 
4,070 
4,004 
5,621 


-1,971 
-2,640 
-896 
578 
510 
-128 
193 
485 


37,919 
48,194 
49,608 
41,635 
44,319 

44,971 
41,374 
42,451 
59,338 


88,987 
94,810 
86,142 
41,399 
38,616 

36,897 
42,642 
41,969 
58,034 


-51,068 

-46,616 

-36,534 

236 

5,703 

8,076 

-1,267 

482 

1,304 


25,174 
47,861 
50,240 
43,839 
43,591 
45,400 
41,628 
40,970 
53,439 


78,909 
93,956 
95,184 

61,738 
36,931 
36,496 
40,576 
43,155 
45,804 


-53,735 
-46,095 
-44,945 
-17,899 
6,659 

8,903 
1,051 
-2,185 
7,635 


1/  riaoal  year  ending  June  30  of  year  Indicated 


June  1952 
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GENERAL  FUND  OF  THE  TREASURY, 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Bullion^  coin,  and 
currency 


Gold 


Deposits  In 
special 
depositaries 
1/ 


Other 
deposits 

collections 


LlahUltloB 


Balance  In 
the  General 


19W 

W"*? 

llMi 

19^7 

191*8 

wug 

1950 

1951 

1950-Dec amber. , 

1951-July 

August... . 
September. 

October. . . 
NoTeiiber,, 
December.. 
1952 -January. . . 
Fehruary.. 

March 

April 


20,775 
25,119 
lit,  708 
3,730 
5,370 
3,862 
5,927 
7,871 


lt,72U 

6,032 
5,1*31 
7,356 


1*,306 
5,700 
7,'*'*5 
6,108 


151* 
150 
160 
1,023 
1,073 
1,022 
1,052 
l,0l*6 


1,060 
1,01*7 
1,01*3 

1,035 

1,022 
1,033 


666 

558 

21*3 

232 
191 
219 
191 
176 


179 
176 
175 

181* 

198 
173 

219 
205 
212 


1,1*1*2 
1,500 
1,006 
1,202 
1,928 

U38 
950 
338 


1*59 
91*7 

1*93 
1*81 
321 
162 
558 
169 
1*50 


103 
11*3 
250 


11*5 
111 
226 

151 
109 
1U6 

316 
193 


18,007 
22,622 
12,993 

962 

1,773 

1,771 
3,268 
5,680 

2,31*1* 

3,691* 
3,21*1* 
l*,5l*7 
3,021 
2,901 
2,693 
2,01*8 
3,2l6 
5,2S8 
3,779 


507 
289 
305 
310 
283 


369 
392 
1*17 
1*28 
1*37 
1*1*9 

537 
525 
523 
1*81 


607 
1*21 
1*70 
1*22 
1*38 

392 
1*10 
51I* 


1H2 
336 
1*39 

1*37 
523 
521 
1*27 
625 
605 

715 


20,169 
21*,  698 
ll*,238 

3,308 

1*,932 
3,1*70 
5,517 
7,357 

I*, 232 

5,620 
5,095 
6,916 

l*,87l* 
l*,62l* 
1*,295 


Source:  Daily  Treasury  Statement, 

1/  On  account  of  withhold  taxes  and  sales  of  Gcremment  securities. 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month.  In  millions  of  dollars) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Not. 

Dec. 

31*0 
327 
1,537 
2,319 
2,001* 
1,7S6 
2,950 
2,933 
2,282 
2,025 

2,950 
7,721* 
12,239 
19,606 
25,1*27 

1*,711 
.1*,61*8 
11,659 
5,01*9 
It,  1*51* 

3,879 

376 
221 
1*,902 
2,081 
1,767 
1,539 
2,975 
3,31*3 
2,350 
1,701 

3,562 
5,392 
19,155 
17,313 
25,961 
7,131* 
1*,318 
5,291 
5,186 
5,382 
5,075 

61*7 
1*93 
l*,8l8 
2,1*1*6 
2,866 
1,826 
3,11*0 
3,389 
2,511* 
2,715 
3,1*93 
1*,179 
16,606 
15,277 
2l*,367 
6,909 
5,353 
5,767 
6,121 
8,569 
6,81*0 

292 
2l*l 
2,291* 
1,935 
2,1*J*2 
1,702 
2,689 
3,0l*J* 
2,210 
2,1*25 

2,851 
12,617 
12,279 
11,366 
20,935 
1*,312 
1*,612 
3,995 
l*,702 
6,955 
5,393 

381* 
364 
2,022 
1,957 
2,358 
1,751* 
2,567 
2,921* 
2,030 
1,901* 
2,812 

12,687 
8,522 
9,625 

18,536 
l*,066 
l*,9l*6 
3,163 
h,h,6k 
5,782 

1*17 

862 

2,58b 

1,81*1 

2,682 

2,553 
2,2l6 
2,838 
1,891 
2,633 

2,991 
9,507 
20,169 
21*,  698 
ll*,238 

3,308 

1*,932 
3,1*70 
5,517 
7,357 

11*5 

831* 

2,1*72 

1,789 

2,230 

2,639 
2,116 
2,1*1*7 

2,258 

2,599 
3,288 
8,595 
21,921* 
22,082 
12,029 

3,069 
5,071* 

3,337 
i*,500 
5,620 

339 
1,200 
2,137 
1,1*75 
1,901* 
2,902 
2,260 
2,231 
2,1*51* 
2,873 

3,151* 
6;361. 
17,672 
18,631 
11,01*0 
3,1*00 

4,832 

l*,in8 

5,185 
5,095 

862 
1,11.6 
2,193 
1,799 
2,188 
2,860 
2,978 
2,178 
2,1*15 
2,266 

It, 302 
18,158 
15,117 
16,131* 
10,171 

3,952 
5,583 
5,699 
5,505 
6,916 

755 
909 
1,812 
1,1*73 
1,761* 
2,676 
2,569 
1,913 
1,920 
2,61tl 
U,896 

19,297 
9,990 

12,813 
8,070 

It,  107 
lt,802 
1*,737 
l*,llt5 
4,871* 

590 
1,107 
1,597 
1,1*31* 
1,1*06 
2,6o3 
2,1*1*7 
2,165 
1,817 
2,319 
3,082 

14,958 
9,803 

14,445 
6,665 

3,935 
4,385 
4,422 

4,139 

4,624 

555 

1,026 

1931* 

2,564 
2,209 

1936 

1,906 
2,973 

3,083 

2,476 

1,928 

3,560 

10,51*3 
12,295 

22,236 

191*3 

191*5 

191*6 

191*7 

191*8 

191*9 

26,003 
3,502 

3,097 

4,208 

4,679 

4,232 

1951 

4,295 

Source:  Dally  Treaaiiry  Statement. 
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DEBT  OUTSTANDING. 


Table  1.-  Summary  of  Federal  Securities 


(In  mllllonQ  of  dollars) 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest 

End  of 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guar  an- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 

year  or 
month 

Total 

Matured 

Inter- 
national 
Bank  2/ 

Monetary 
Fund  2/ 

Other 
2/ 

seo  un- 
ties    1/ 
(matured) 

19"* 

19't5 

igitS 

19lt7 

WltS 

19'*9 

202,626 
259,115 
269,898 
258,376 
252,366 

252,798 
257,377 
255,251 
260,289 
2714,982 

279,7611 
256,731 

255,685 
256,677 
257,386 

258,336 
259,61*7 
259,1*61 

259,813 
260,399 
258,121* 

258,337 

201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 

260,222 
271*, 922 

279,211* 
256,708 

255,657 
256,61*1* 
257,353 
258,298 
259,601* 
259,1*19 

259,775 
260,362 

258,081* 

258,292 

1,623 
1*33 
1*76 
90 

73 
27 
20 
29 

67 
60 

551 
21* 
28 
32 
33 

37 
1*3 
1*2 

38 
37 

1*1 

1*4 

201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 

278,1*51 

251*,  30I* 

253,351 
25l*,351 
254,990 

255,975 
257,291* 
257,111 

257,518 
258,171 
255,833 
256,11*4 

199,51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

n.a. 

277,912 

254,283 

253,325 
251*, 321 
254,958 

255,91*0 
257,253 
257,070 

257,482 
258,136 
255,794 
256,102 

1,516 
409 
467 
83 
69 
24 
17 
27 

539 
22 
26 
31 
32 

36 

41 
40 

36 
35 

39 

43 

1,567 
2,350 
1,321 
3,179 
2,234 

2,012 
2,150 
2,372 

1,313 
2,427 

2,331* 
2,325 
2,397 
2,360 
2,353 
2,350 

2,295 
2,228 
2,291 

2,192 

1,460 
2,326 
1,311 
3,173 
2,229 

2,009 
2,148 
2,370 

1,301 

2,425 

2,332 
2,323 
2,395 

2,359 
2,351 
2,348 

2,294 
2,226 
2,290 

2,191 

201 
269 
376 
231 
280 

245 
265 
512 

238 
562 

477 
462 
536 
502 
489 
492 

416 

481 

385 

416 
66 

41 

1,724 
1,161 

1,063 
1,270 
1,283 

1,270 
1,283 
1,293 
1,293 

1,293 
1,301 
1,296 
1,291 
1,253 
1,253 

1,253 

1,259 

2,057 

935 

802 

722 

660 
613 
575 

1,063 
593 
572 
569 
566 

564 
562 
560 

559 
557 
556 

553 

107 
24 
10 
6 
5 
3 

1952  (Est.) 

1953  (Est.) 

Dett  peak: 

Tei.  191*6 

1950-Iiecembsr... 

1951-July 

August 

Septaaber., 

October.,., 
NoTeanber, , . 

February, , . 
April 

:i2 

2 
2 
2 
2 

2 
2 
2 

2 
2 
2 

2 

Source:  Actual  figures  from  Dally  TresBury  Statement;  estimates  based 
1953  Budget  document.  Including  effect  of  proposed  legislation. 


Footnotes  at  and  of  Table  2. 


Table  2.-  Net  Change  in  Federal  Securities 


(Increase, 

or  decrees 

J  (-),   in  millions  of 

dollars ) 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest 

Fiscal  year 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 

or month 

Total 

Matured 

Inter- 
national 
Bank  2/ 

Monetary 
Fund  2/ 

Other 

teed 
securi- 
ties 1/ 
(matured) 

1944 

61,830 
56,489 
10,783 
-11,523 
-6,010 
432 
l*,579 
-2,126 

5,038 

l'*,693 

434 

992 

710 

949 
1,311 
-186 

352 

586 

-2,275 

213 

64,307 
57,679 
10,740 
-11,136 
-5,991* 
478 

1*,587 
-2,135 

5,000 
14,700 

1>35 
988 
709 

945 
1,306 
-186 

357 

587 

-2,278 

209 

-2,477 
-1,190 
43 
-387 
-16 
-46 
-8 
10 

38 

-7 

-1 
4 
1 

4 
5 
-1 

-4 
-1 

4 

4 

61,587 
55,707 
11,812 
-13,381 
-5,065 

653 

4,441 

-2,347 

n,a, 

472 
1,000 

638 

936 
1,319 
-184 

407 

654 

-2,338 

312 

64,163 
56,813 
11,751* 
-12,997 
-5,050 
698 
4,448 
-2,358 

473 
996 
637 
982 
1,313 
-183 

412 

654 

-2,342 

308 

-2,576 

-1,107 

58 

-383 

-14 

-45 

-7 
10 

-1 
4 
1 

4 
5 
-1 

-5 
-1 

4 

4 

243 
782 
-1,029 
1,858 
-946 
-221 
138 
222 

-38 
-9 
72 

-36 
-7 
-3 

III 
64 

-99 

144 
866 
-1,014 
1,862 
-944 
-220 
139 
222 

-38 
-9 
72 

-36 
-7 

:ii 

64 
-99 

60 
68 
108 
-145 
49 

-35 
20 
247 

-35 

-15 
74 

-34 
-13 
3 
-48 
-28 
65 
-96 

4l6 
-350 

-25 
-41 

1,724 
-563 
-98 
207 
13 
n.a, 

10 

8 
-5 

-5 
-38 

84 

798 

-1,122 

-133 

-80 
-62 
-47 
-38 

n.a, 

-3 
-4 
-2 

-3 
-2 
-1 
-2 
-2 
-1 

-3 

1945 

-83 
-14 
-3 
-2 
-1 
-1 
-1 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Est.) 

1953  (Est,) 

1951-July 

August 

September... 

October 

Hot  amber. . . . 
December.,.. 

1952 -January 

February,,.. 
March 

April 

Krcludea  guaranteed  seourltlos  held  by  the  Treasury.  Beginning  1945 
the  Interest-bearing  debt  ehoim  here  oonslsta  of  F.H.A.  debentures  and 
C.C.C.  demand  obligations)  details  by  laaiws  vere  preeented  In  a 
aeparate  table,  oorerlng  earlier  years  also,  uhloh  appeared  In  the 
Treasury  Bulletin"  for  August  1951  and  In  prior  Issues)  currently, 
the  amounts  outstanding  are  shown  each  month  In  the  "Treasurr  Surrey 
of  Ownership",  Tablea  3  and  4. 

Special  notes  of  the  Onlted  States  Issued  to  the  International  Bank 
and  the  International  Monetary  Fund  in  payment  of  part  of  the 


Qilted  States  aubaorlptiona  to  these  Institutions,  pursuant  to 
prOTlslons  of  the  Bretton  Woods  Agrea^nts  Act.  The  notes  bear 
no  Interest,  are  nonnegotlable ,  and  are  payable  on  demand. 
Includes  savings  staope,  excess  profits  tai  refunl  bonds,  and 
ourrenoy  items.  For  ourrent-aontb  details,  see  "Statutory  Debt 
Limitation",  Table  2. 
Lees  than  $500,000. 
Rot  aval labia. 
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.KEHT  OUrSTAHDHC. 


Table  3.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 

Interost- 

boering 

public 

debt 

Public  lasusa 

End  of 

Total 
public 
iaaues 

Marketable 

Nonmarketable 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bands 
2/ 

Total 

U.  S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
2J 

Special 
issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

19'*'* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Debt  peaki 
Feb.  I9U6 

1950-Deo . 

1951 -July. 

Aug., 
Sept, 
Oot,, 
Nov,, 
Deo,, 

1952 -Jan, , 
Fob,, 
Mar,, 
Apr.. 

199,51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

277,912 
25!*, 283 

253,325 
251*,  321 
251*,  958 

255,91*0 
257,253 
257,070 
257,1*82 
256,136 
255,791* 
256,102 

185,256 
237,51*5 
21*5,779 
227,71*7 
219,852 

217,986 
222,853 
218,198 

257,016 
220,575 
218,618 
219,171* 
219,321 
220,325 
221,391 
221,168 

221,21*9 
221,776 

219,301 

219,356 

11*0,1*01 
181,319 
189,606 
168,702 
160,31*6 

155,11*7 
155,310 
137,917 

199,810 
152,1*50 

139,279 
139,71*1 
11*0,169 
11*1,753 
11*2,71*1 
11*2,685 

11*2,690 
11*2,701 
11*1,376 
11*1,820 

ll*,73l* 
17,01*1 
17,039 
15,775 
13,757 
11,536 
13,533 
13,611* 

17,032 
13,627 

11*,  1*13 
15,012 
15,617 
16,81*9 
18,100 
18,102 

18,101* 
18,101* 
16,863 
17,1*62 

28,822 
31*,  136 
3l*,80l* 
25,296 
22,588 

29,1*27 
18,1*18 
9,509 

1*1,1*13 
5,373 

9,521* 
ll*,7l*0 
15,317 
28,016 
28,017 
29,078 

29,079 
29,079 
29,079 
28,1*23 

17,1*05 
23,1*97 
18,261 
8,11*2 
11,375 

3,596 
20,1*01* 
35,806 

19,551 
39,258 

36,360 
31,010 
31,013 
18,669 
l8,l*o6 
18,1*09 
18,1*21 

18,1*31* 
18,1*50 

18,952 

58,083 
69,693 
65,861* 
69,686 
62,826 

60,789 
53,159 
1*2,772 

68,207 
l*l*,398 
1*2,772 
1*2,772 
1*2,016 
1*2,016 
1*2,016 
1*0,897 

1*0,897 
1*0,897 
1*0,800 
1*0,800 

21, 161 
36,756 
53,1*59 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
36,061 

53,1*27 
1*9,636 

36,058 
36,056 
36,051* 
36,053 

i^;^°8 
36,01*6 

36,0W* 
36,oU2 
36,01*0 

196 
196 
180 
166 
161* 

162 

160 
156 

180 
158 

152 
152 
152 
152 

152 
152 

11*2 
11*2 
11*2 
IW 

1*1*,  855 
56,226 
56,173 
59,01*5 
59,506 

67;  5'*'* 
80,281 

57,206 

68,125 

79,339 
79,1*31* 
79,152 

78,571 
78,650 
78,1*83 

78,559 
79,075 
77,925 
77,535 

31*,  606 
1.5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 
57,572 

1*8,692 

58,019 

57,538 
57,509 
57,U88 

57,501 
57,552 
57,587 
57,661* 
57,682 
57,680 
57,61*1* 

9,557 
10,136 
6,711 
5,560 
l*,39l* 
1*,860 
8,1*72 
7,818 

8,01*3 
8,61*0 

7,926 
8,01*1 
7,775 
7,705 
7,737 
7,531* 

7,539 
8,01*1* 
6,911 
7,057 

1,793 
563 
396 
297 
1*7 

221 

28 
28 
27 

959 

951* 

951* 

11*,  526 

953 

13,521* 
13,522 
13,519 
13,017 
13,011* 
13,011 

12,998 
12,986 
12,969 
12,1*67 

692 
505 
1*27 
325 
316 
369 
285 
319 

1*71 
292 
32I* 
331* 
31*3 
31*8 
31*6 
351 
358 
363 
36U 

367 

ll.,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
31*. 653 

20,897 
33,707 

3l*,707 
35,11*6 
35,637 

35,615 
35,862 
35,90a 

36,233 
36,360 
36,1*93 
36,71*6 

Table  4.-  Net  Change  in  Interest-Bearing  Public  Debt 


(Increase,  or  decrease 

-),   m  miUions 

of  dollars) 

Total 
Interest- 
bearing 
public 
debt 

Public  Issues 

Total 
public 
iaaues 

Marketable 

Nonmarketable 

year  or 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u,  s, 

savings 
bonds 

Treasury 

savings 

notes 

Amed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
i/ 

Special 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

19W* 

19''5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951-July 

Aug. 

Sept 
Oct. 
Nov. 
Deo. 

1952 -Jan. 
Feb. 
Mar. 
Apr, 

61*,  163 
56,813 
11,751* 
-12,997 
-5,050 

698 
1*, 1*1*8 
-2,358 

1*73 
996 
637 
982 
1,313 
-183 
1*12 
651* 
-2,31*2 
308 

60,71*7 
52,289 

8,231* 
-18,032 
-7,895 
-1,866 

1*,867 
-1*,655 

1*19 

557 

11*7 

1,001* 

1,066 

-223 

81 

527 

-2,1*75 

55 

1*5,092 
1*0,917 
8,287 
-20,901* 
-8,356 

-5,199 

162 

-17,393 

1,362 
1*62 
1*29 

1,581* 
987 

-56 

5 

11 

-1,325 

1*1*1* 

2,870 
2,307 

-2 
-1,261* 
-2,018 

-2,221 

1,997 

81 

800 

.      593 

605 

1,232 

1,251 

2 

2 

• 

-1,21*1 

599 

12,261 
5,313 
668 
-9,508 
-2,708 

6,ao 
-11,009 
-8,909 

15 

5,216 

577 

12,698 

1 

1,061 

1 
.656 

8,237 
6,092 
-5,237 
-10,119 
3,232 

-7,779 
16,808 
15,1*02 

551* 

-5,350 

3 

-12,31*1* 

-262 

2 

13 
13 
16 

502 

9,271* 
11,610 
-3,829 

3,823 
-6,861 

-2,036 
-7,630 
-10,387 

-755 
-1 

-1,118 

-98 

1 

12,1*50 
15,595 
16,703 
-3,823 

* 

-13,576 

-3 
-3 
-1 

-1 
-2 
-3 
-2 
-2 
-2 
-2 

* 

* 

-16 

-11* 

-2 

-2 
-2 
-1* 

-1* 
-9 

15,655 

11,371 

-53 

2,872 

1*61 

3,332 
U,705 
12,738 

-91*2 

95 

-282 

-581 

79 

-167 

5S 

-1,151 

-389 

13,350 
10,979 
3,1*1*9 
2,332 
1,907 
2,986 
1,277 
36 

-31* 
-29 
-22 

11* 
51 
31* 

77 
19 
-2 

-37 

2,061 
579 
-3,1*21* 
-1,151 
-1,166 

1*67 
3,612 
-655 

108 
115 
-266 

-70 

33 

-203 

50l* 

-1,132 

11*6 

1,793 
-1,230 

-167 
-99 
-250 

-19 
-27 

959 

-5 

-1 

13,572 

-1,002 
-2 
-3 

-503 
-3 
-3 

-13 
-13 
-16 

-502 

21*1* 
-187 

-78 

-101 

-9 

52 
-81* 
31* 

5 

10 
9 

5 
-2 

5 

7 
5 

1* 

3,1*16 
1*,525 
3,520 
5,035 
2,81*5 

2,561* 

-1*20 

2,297 

53 
1*1*0 
1*91 
-22 
21*7 

1*0 

128 
133 
253 

1/  Issues  vhlch  cammetrcial  banks  (banks  accepting  demand,  deposits)  are  not 
pennitted  to  acqiiire  prior  to  specified  dates,  except  that:  (l)  con- 
currentlj  with  the  Uth,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
ccmnnerc  ial  banks  were  pennitted  to  aubscrlbe  for  limited  investanent  of 
their  savings  deposits;  (2)  cGanmercial  banks  maj  temporarily  acq,uire 
such  issues  through  forfeiture  of  collateral;  (3)  cammercial  banks  maj 
hold  a  limited  amount  of  such  issues  for  trading  piurpoees.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
when  each  beccanes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  19^7. 

^  Consists  of  depositary  bonds,  »nH  also  adjusted  service  bonds  until 
they  matured  on  June  15,  19^5. 

»   Less  than  $500,000. 
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Table  5.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  niilllons  of  dollars) 


End  of  fiscal 
year  or  cionth 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
■banks 

Federal 
Old -Age 
and 

SirrriTors 
Insurance 
Trust  Fund 

Federal 
Savlnss 
and  Loan 
Insurance 
Corpora- 
tion 

GoTerrcnent 
employees  • 
retire- 
ment 
funds 

GoTemment 
Life 

Insurance 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savines 
System 
1/ 

Eailroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

19'A 

19't5 

I9U6 

19'*7 

191*8 

191*9 

1950 

1951 

1950-Decsiiiber 

1951- JuU.... 
Aug 

Sept.... 

Oct 

Nov 

Deo 

1952-Jan 

Teb 

Mar 

Apr 

lit, 287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 

3l»,653 

33,707 

3>*,707 
35,11*6 
35,637 

35,615 
35,862 
35,902 
36,233 
36,360 
36,U93 
36,71*6 

98 
97 
120 
1*08 
51*9 
666 
808 
868 

839 

868 
868 
868 

870 
870 
862 

898 
901 
901 

905 

37 
117 
U9 

77 

50 

67 
65 
65 

60 

53 
52 

130 

2?- 

81 

72 

l*,766 
5,308 
5,910 
7,101* 
7,709 
9,003 
10,1*18 
12,096 

11,101* 
12,226 

I2,i(i6 
12,566 

12,616 
12,662 
12,791 
12,990 
13,050 
13,271* 

13,563 

27 
37 
1*9 
62 
71* 
95 
79 
86 

81 

79 
79 
79 

79 

79 
79 

79 
79 
79 

79 

1,1*69 
1,868 
2,177 
2,1*60 
2,823 
3,270 
3,817 
1*,391 

l*,177 

l*,l*02 
1*,1*08 
1*,726 

'*,735 
l»,7l*6 
1*,756 

l*,773 
l*,782 
l*,79l* 
'>,815 

502 

589 

681* 

l,25l» 

1,286 

1,318 
1,292 
1,300 

1,278 

1,300 
1,296 
1,292 

1,288 
1,281* 

1,279 

1,276 
1,276 
1,271* 
1,268 

1,213 
3,187 
5,21*0 
6,1*71* 
6,935 
7,238 
5,31*2 
5,1*36 

5,335 

5,377 
5,31^ 
5,297 

5,220 

5,197 
5,170 

5,155 

5,162 

5,11*8 

5,123 

268 

1*64 

782 

1,628 

1,912 

1,952 

1,802 

706 

1,630 

692 
668 
668 

658 
61*2 
632 

633 
603 
593 
593 

319 

501 

657 

806 

1,371* 

1,720 

2,058 

2,1*11* 

2,365 

2,1*1*7 
2,1*1*7 

2,51*6 

2,600 
2,613 
2,630 

2,657 
2,671 
2,691* 

2,713 

5,610 
6,71*7 
6,699 
7,11*2 

7,500 

7,31*0 
6,616 
7,266 

6,81*1 

7,231 
7,537 
7,512 

7,1*67 
7,691* 
7,629 

7,625 
7,726 
7,636 

7,595 

17 
11* 
12 
30 
11 

7 
6 
13 

7 

16 
18 
18 

21 
22 
21 
16 
19 
19 
21 

Source:  Daily  Treasury  Statement, 

1/  Includes  Canal  Zone  Postal  Savings  Systom. 


2/  ConelBta  of  Adjusted  Serrlce  Certificate  Fund,  various  housing  insurance 
funds,  and  the  Farm  Tenant  Mortgage  InBurance  Fund, 


Table  6,-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  amounts  ii 

1  millions) 

Total  interest-bearing  securities 

Computed  annual  Interest  rate 

End  of 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Total 
public 
debt 

Marketable  Issues 

Nan- 
market- 
able 
Issues 

y 

Special 
issues 

anteed 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

or  montli 

Total 
2/ 

BiUs 

Certifi- 
cates 

Dotes 

Treasury 
bonds 

ties 
1/ 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951-July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1952 -Jan. . 
Feb.. 
Mar.. 

Apr.. 

201,059 
256,766 
268,578 
255,197 
250,132 
250,785 
255,226 
252,879 

253,351 

a5i*,35i 

254,990 

255,975 
257,291* 
257,111 
257,518 
258,171 
255,833 
256,11*4 

199,543 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 
252,852 

253,325 
25l*,321 

254,958 

255,940 
257,253 
257,070 

257,482 
258,136 
255,794 

256,102 

3,869 
4,969 
5,357 
5,376 
5,457 
5,606 
5,613 
5,71*0 

5,71*3 
5,800 
5,819 
5,910 
5,933 
5,933 

5,949 
5,962 

5,918 

5,913 

3,849 
!*,96l 
5,351 
5,371* 
5,1*55 
5,606 
5,613 
5,740 

5,71*2 
5,799 
5,818 

5,909 
5,932 
5,931 
5,948 
5,961 
5,917 
5,912 

1.925 
1.935 
1.995 
2.107 
2.182 
2.236 
2.200 
2.270 

2.267 
2.281 
2.283 

2.310 
2.307 
2.308 

2.311 
2.310 
2.314 

2.309 

1.929 
1.936 
1.996 
2.107 
2.182 
2.236 
2.200 
2.270 

2.267 
2.281 
2.283 

2.310 
2.307 
2.308 

2.311 
2.310 
2.314 

2.309 

1.725 
1.718 
1.773 
1.871 
1.91*2 
2.001 
1.958 
1.981 

1.980 
2.005 
2.002 

2.054 
2.050 
2.050 

2.053 
2.052 
2.052 

2.046 

.381 
.381 
.381 
.382 
1.014 

1.176 
1.187 
1.569 

1.593 
1.621 
1.663 

1.661 
1.641 
1.664 

1.691 
1.683 

1.667 

1.640 

.875 
.875 
.875 
.875 
1.042 

1.225 
1.163 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 
1.875 
1.875 
1.875 

1.875 

1.281 
1.204 
1.289 
1.448 
1.204 

1.375 
1.31*1* 
1.399 

1.404 
1.431 
1.431 

1.557 
1.561 
1.561 

1.561 
1.561 

1.561 

1.560 

2.379 
2.314 
2.307 
2.307 
2.309 

2.313 
2.322 
2.327 

2.327 
2.327 
2.321 

2.321 
2.321 
2.322 

2.322 
2.322 
2.320 
2.320 

2.417 
2.473 
2.567 
2.593 
2.623 

2.629 
2.569 
2.623 

2.623 
2.624 

2.630 
2.632 

2.634 
2.639 
2.a2 
2.638 
2.651 
2.650 

2.405 
2.436 
2.448 
2.510 
2.588 

2.596 
2.589 
2. 606 

2.606 
2.600 
2.613 

2.613 
2.611 
2.611 

2.607 

2.608 
2.608 
2.606 

1.335 
1.321 
1.410 
1.758 
1.921* 
2.210 
2.684 

2.656 

2.646 
2.627 
2.626 

2.573 
2.480 
2.556 
2.484 
2.531* 
2.556 
2.571 

Source:  Daily  Treasury  Statement . 

1/  Excludes  guaranteed  securities  held  by  the  TreaBury. 
2/  Total  includes  "Other  bonds";  see  Table  3. 

^     Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 
in  computing  annual  interest  charge  and  annual  interest  rate. 


hf     In  computing  annual  interest  charge  flnH  annual  interest  rate  cm 
United  States  savings  bonds,  a  rate  of  2,9^  is  applied  against  the 
current  redemption  value  of  bonds  of  Series  A-E  and  a  rate  of  2.5356 
against  the  current  redemption  value  of  bonds  of  Series  F. 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  -1/ 


(In  mmionfl  of  dollars ) 


Housing 

Beoon- 

Rural 

Secre- 

Secre- 

End of 

Oonmodlty 

Defense 

Mutual 

Export- 

and  Home 

Public 

structlon 

Electri- 

tary of 

tary  of 

Tannsoseo 

Other 

flBcea 

Total 

Credit 

Production 

Security 

Import 

Finance 

Housing 

Finance 

fication 

Agri- 

the 

Valley 

8/ 

year  or 

Corpora- 

Act a/ 

Agency  ^ 

Bank  of 

AdmlnlB- 

Adminis- 

T^ij 

Adminis- 

culture 

Army 

Authority 

month 

tion 

Washington 

trator_5/ 

tration 

tration 

6/ 

1/ 

WW 

10,717 

900 

. 

. 

. 

. 

398 

8,1*16 

. 

. 

57 

91*6 

191*5 

12,169 

1,591 

- 

- 

- 

- 

383 

9,020 

- 

- 

- 

57 

1,118 

191*6 

11,673 

1,301 

. 

- 

- 

- 

360 

9,205 

- 

- 

- 

57 

750 

191*7 

11,91*6 

510 

- 

- 

516 

- 

31*7 

9,966 

- 

- 

- 

56 

550 

191*8 

2,789 

1*1*0 

- 

- 

971 

- 

362 

2/ 

718 

- 

- 

51* 

21*1* 

191*9 

6,851 

1,669 

. 

782 

911* 

- 

337 

1,856 

1,015 

- 

100 

52 

126 

1950 

8,1*23 

3,193 

- 

96I* 

961* 

- 

31*9 

1,1*56 

1,281 

65 

100 

1*9 

- 

1951 

9,097 

2,555 

158 

1,097 

1,01*0 

1,579 

1*89 

271* 

1,51*0 

111* 

100 

1*1* 

107 

1951- juU. 

9,306 

2,511 

21*1* 

1,109 

1,033 

1,61*3 

535 

272 

1,587 

122 

100 

1*1* 

107 

Aug.. 

9,511* 

2,525 

21*1 

1,118 

1,039 

1,720 

630 

21*9 

1,587 

159 

100 

39 

107 

Sept. 

8,929 

2,039 

21*5 

1,126 

1,030 

1,71*9 

585 

219 

1,587 

103 

100 

39 

107 

Oct.. 

9,169 

2,056 

302 

1,128 

1,033 

1,788 

61*5 

197 

1,61*7 

128 

100 

39 

107 

Nov.. 

9,300 

2,052 

308 

1,132 

1,035 

i,aai* 

710 

173 

1,61*7 

128 

100 

39 

153 

Dec.. 

9,331 

2,025 

3U 

1,131* 

1,005 

1,871 

61*5 

21*8 

1,61*7 

153 

100 

39 

153 

1952 -Jan. . 

9,1*11* 

2,070 

315 

1,136 

973 

1,91*9 

660 

230 

1,691 

98 

100 

39 

153 

Feb.. 

9,1*59 

2,0l*l 

320 

1,136 

1,007 

2, 006 

650 

193 

1.691 

123 

100 

39 

153 

Mar.. 

9,1*91 

1,995 

376 

1,138 

1,015 

2,077 

585 

191 

1,691 

131 

100 

39 

153 

Apr.. 

9,588 

1,939 

383 

1,11*0 

1,025 

2,102 

635 

191 

1,751 

131 

100 

39 

153 

Source  1  D&lly  Treasux?  StatwMnt. 

1/  The  securities  stamm  In  this  table  vera  Issuad  to  the  Treasury  to  fljumss 
aoTorcBant  corporations  and  other  aganoieB,vlth  the  Trvasnry  Itself 
raising  the  necessary  funds  through  public  debt  operations.  To  aroid 
duplication,  these  seonrltiee  are  not  lAolnded  in  the  gvsraoateed  debt 
outstanding  as  shovn  In  preceding  tables. 

2/  ApproTed  Septaaber  8,  1950.  Seonritles  consist  of  BOtae  of  the 

AdBlnistrator,  Defense  Materials  ProonraiieDt  Agency  (to  vhoa  there  has 
been  transferred  froB  the  AdjBinistrator,  Oansral  Serrioes  Adjiinlstratlon, 
the  function  of  borroviDg  from  the  Treasury  Tmder  the  taras  of  ths  act, 
pursuant  to  ExecutlTe  Order  10281  of  August  28,  1951),  Secretary  of  the 
Interior  (Defense  Minerals  Adnlnistratlon) ,  Reoonstruotlon  Finance 
Corporation,  and  Sxport-Iaport  Baalc  of  Washington. 

i/    This  Agency  superseded  the  Econoaic  Cooperatica  AdBinlatratlon,  effectlTe 
December  30,  1951,  pursuant  to  the  Mutual  Seourlty  Act  of  1951 
(Public  law  165),  approred  October  10,  195I,  and  IieontlTe  Order  IO3OO, 
of  ItoTeBber  1,  1951. 


k/    Sxoludes  securities  Issusd  under  Defense  Production  Act. 

^    For  sluB  clearance  prograMj  Includes  also  Federal  Hatlonal  Mortgage 
Association  and  prefabricated  housing  loans  prograa,  vhloh  were 
tranaferred  frcoi  the  Beconstruction  Finance  Corporation  beginning 
Septenber  1950]  and  housing  loans  for  edooatlonal  Institutions, 
beginning  July  1951- 

6/  For  Fsrmsrs*  Hone  Adulnlstratlon  prograaa. 

7/  For  latural  Fibers  KeTolTlng  Fund. 

8/  Consists  of  notes  issued  by  Federal  Fam  Mortgage  Corporation  and 
loae  Omers'  Loan  Corporation  prior  to  1950  and  by  Virgin  Islands 
Company  In  191*6-50,  and  adranoes  under  agreement  with  Veteraas' 
Administration  for  direct  loan  program  beginning  August  1950.  For 
detail,  see  "Treasury  Bulletin'  Issues  before  March  1951. 

2/  lotes  outstanding  In  ths  emount  of  ^9,365  ailllon.  Including  Interest, 
were  canceled  on  June  30,  191*8,  pursuant  to  the  Ooremasnt  Corporations 
AppropriaUon  Act,  191*9  (62  Stat.  II87) . 


Treasury  Bulletin 


J2EBT  OUrSTAHDHC. 


Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  Bontli,   in  hIUIohb  of  dollars) 


Public  debt 


1932 

1933 

igs"* 

1935 

1936 

17,816 
20,802 
25,068 

28,U76 
30,516 

18,126 
20,935 
26,052 
28,526 
30,520 

18,507 
21,362 
26,158 
28,817 
31,1*59 

18,597 
21,1(1(1 
26,118 
28,668 
31,1*25 

19,037 
21,853 
26,155 
28,638 
31,636 

19,1*87 
22,539 
27,053 
28,701 
33,779 

19,612 

22,610 
27,189 
29,123 
33,VA 

20,067 
23,099 
27,080 
29,033 
33,380 

20,611 
23,051 
27,190 
29,1(21 
33,833 

20,813 
23,050 
27,188 
29,1(62 

33,833 

20,806 

23,534 
27,299 
29,634 
33,794 

20,806 
23,814 
28,479 
30,557 
34,407 

1937 

1938 

1939 

19IK) 

19'n 

3'»,502 
37,^53 
39,631 
1(2,110 
'15,877 

3't,601 
37,633 
39,859 
lt2,365 
1*6,090 

3'*,728 
37,556 
39,985 
1*2,51*0 
1*7,173 

3'(,9'(1 
37,510 
1*0,063 
1*2,658 
1*7,231 

35,213 
37,1*22 
1*0,282 
1(2, 808 
1(7,721 

36,1*25 
37,165 
1(0,1(1(0 
U2,968 
U8,96l 

36,716 
37,191 
1*0,661 
1(3,771 
1*9,513 

37,01(5 
37,593 
1(0,891 
1*3,905 
50,921 

36,875 
38,393 
1(0,858 
i(i(,073 
51,3'(6 

36,956 

38,U23 
1(1,036 
1*1(,137 
53,581* 

37,094 
38,603 
41,305 
44,273 
55,040 

37,279 
39,427 
41,942 
45,025 
57,938 

igiia 

19lt3 

igw 

19^5 

19U6 

60,022 
111,069 
170,659 
232,^08 
278,887 

62,381 
lllt,02lt 
183,107 
233,707 
279,211* 

62,1(19 
115,507 
181(,715 
233,950 
276,012 

61*,96l 
129,81*9 
181(,967 
235,069 
273,898 

68,571 
135,913 
186,366 
238,832 
272,583 

72,1(22 
136,696 
201,003 
258,682 
269,1(22 

77,136 
ll(l,52l( 
208,57l( 
262,01(5 
268,270 

81,685 
ll(l(,059 
209,802 
263,001 
267,51(6 

86,1(83 
158,31*9 
209,1*96 
262,020 
265,369 

92,904 
165,047 
210,244 

261,817 
263,532 

96,116 
166,158 
215,005 
265,342 
262,277 

108,170 
165,877 
230,630 
278,  U5 
259,11(9 

19'*7 

WW 

191*9 

1950 

1951 

259,776 
256,57'* 
252,620 
256,865 
256,125 

261,418 
25lt,605 
252,721 
256,368 
255,91*1 

259,12'* 
252,990 
251,61(2 
255,7SI( 
25l(,997 

257,701 
252,21(0 
251,530 
255,718 
25l*,727 

258,31*3 
252,236 
251,889 
256,350 

255,093 

258,286 

252,292 
252,770 
257,357 

255,222 

259, we 

253,37l( 
253,877 
257,51(1 
255,657 

260,097 
253,0'(9 
255,852 
257,87l( 
256,61*1( 

259,11*5 
252,687 
256,680 
257,216 
257,353 

259,071 
252,460 
256,778 
256,937 
258,298 

258,212 
252,506 
256,982 
257,077 
259,604 

256,900 
252,800 
257,130 
256,708 
259,419 

1952 

Z^,TIi 

260,362 

258,081* 

258,292 

Guaranteed  securities  l/ 


310 
3,300 
4,562 
4,662 
4,646 
4,987 
5,699 
5,915 

5,703 

4,291 

4,275 

1,530 

558 

270 

77 


180 
3,480 
4,630 
4,662 
4,646 
5,410 
5,673 
5,914 

5,696 

4,287 

4,233 

1,144 

551 

188 

79 


295 
3,589 
4,654 

4,662 

4,646 

5,410 

5,663 

5,916 

5,690 

4,360 

2,278 

1,144 

553 

182 

78 

24 

24 


325 
3,660 
4,676 
4,660 
4,647 
5,410 
5,657 
6,560 

5,688 
4,372 
2,274 
1,155 
544 

178 


423 
3,728 
4,703 
4,660 
4,852 
5,409 
5,535 
6,371 
5,687 
4,091 
1,669 
1,171 

552 

177 
75 


681 
4,123 
4,718 
4,665 
4,853 
5,450 
5,529 
6,370 

4,568 

4,100 

1,623 

433 

476 

90 
73 


1,064 
4,205 
4,724 

4,703 

5,064 

5,480 

5,526 

6,939 

4,581 

3,791 

1,565 

505 

333 

80 

55 

26 

16 

28 


1,615 
4,248 
4,669 

4,633 
5,015 
5,489 
5,813 
6,937 
4,592 
3,941 
1,566 
534 
379 

79 
51 
27 
18 
32 


1,875 
4,369 
4,667 
4,633 
5,009 
5,456 
5,808 
6,937 
4,574 
3,971 
1,568 
545 
400 

76 
50 


2,596 
4,421 
4,667 
4,634 
5,001 
5,448 
5,810 
6,938 
4,265 
4,119 
1,563 
558 


2,823 
4,460 
4,662 
4,644 
4,993 
5,708 
5,919 
6,324 

4,264 

4,160 

1,533 

553 

370 


Total  Federal  securities 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20,806 

20,Bo6 

1933 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,052 

23,552 

23,991* 

1934 

25,378 

26,232 

26,453 

26,443 

26,578 

27,734 

28,254 

28,695 

29,064 

29,784 

30,122 

31,51(3 

1935 

31,776 

32,006 

32,406 

32,328 

32,367 

32,824 

33,328 

33,280 

33,790 

33,882 

34,094 

35,052 

1936 

35,078 

35,150 

36,113 

36,101 

36,339 

38,497 

38,168 

38,049 

38,500 

38,500 

38,456 

39,069 

1937 

39,164 

39,263 

39,390 

39,601 

39,873 

41,089 

4l,4l9 

41,678 

41,508 

41,590 

41,738 

41,924 

1938 

42,099 

42,279 

42,202 

42,157 

42,274 

42,017 

42,255 

42,608 

43,402 

43,424 

43,596 

44,419 

1939 

44,618 

45,269 

45,395 

45,473 

45,691 

45,890 

46,141 

46,380 

46,314 

46,484 

47,013 

47,646 

1940 

47,809 

48,038 

48,203 

48,315 

48,343 

48,497 

49,297 

49,718 

49,881 

49,947 

50,192 

50,942 

1941 

51,792 

52,004 

53,089 

53,791 

54,092 

55,332 

56,452 

57,858 

58,283 

60,522 

61,364 

64,262 

1942 

65,715 

68,077 

68,109 

70,649 

74,258 

76,991 

81,717 

86,277 

91,057 

97,169 

100,380 

112,471 

1943 

115,360 

118,311 

119,867 

134,221 

140,004 

140,796 

145,316 

148,000 

162,321 

169,166 

170,318 

170,108 

1944 

174,933 

187,339 

186,993 

187,241 

188,035 

202,626 

210,138 

211,369 

211,064 

211,807 

216,537 

232,144 

1945 

233,938 

234,851 

235,094 

236,224 

240,003 

259,115 

262,550 

263,535 

262,565 

262,376 

265,894 

278,682 

1946 

279,445 

279,764 

276,565 

274,443 

273,135 

269,898 

268,603 

267,924 

265,768 

263,918 

262,646 

259,487 

1947 

260,046 

261,606 

259,306 

257,880 

258,521 

258,376 

259,528 

260,176 

259,221 

259,155 

258,301 

256,981 

1948 

256,651 

254,683 

253,068 

252,315 

252,311 

252,366 

253,429 

253,101 

252,738 

252,513 

252,563 

252,854 

1949 

252,656 

252,747 

251,666 

251,553 

251,912 

252,798 

253,902 

255,879 

256,709 

256,805 

257,  ou 

257,160 

1950 

256,892 

256,395 

255,747 

255,740 

256,370 

257,377 

257,557 

257,891 

257,236 

256,959 

257,100 

256,731 

1951 

256,143 

255,958 

255,018 

254,748 

255,122 

255,251 

255,685 

256,677 

257,386 

258,336 

259,647 

259,461 

1952 

259,813 

260,399 

258,124 

258,337 

Source:     Dally  Treasury  Statement;  Office  of  the  Treaaurer  of  the  United  States; 
for  guaranteed  aecurities  prior  to  July  19^2,  Statement  of  Contingent  Lia- 
bilities. 

1/     Obligations,    Issued  by  certain  Government  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States   as   to  both  principal  and  interest. 


Such  obllgatione  were  first  authorized  in  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;   beginning  September  1939,    they  re- 
present principal  outstanding,  both  matured  and  unmatured.     Guaranteed 
seciu-itles  held  by  the  Treasury  are  excluded. 


June  I9i2 


STATUTORY  DEBT   LIMITATION , 


The  Second  Liberty  Bond  Act,  as  amended,  ( 3I  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall   not   exceed  In  the 


aggregate   $275   billion   outstanding   at   any  one    time. 

Obligations    Issued   on   a   discount    basis,    and  subject   to 

redemption  prior  to   maturity  at   the  option  of  the   owner, - 

are   Included   In  the   statutory  debt   limitation  at   current 
redemption  values. 


Table  1.*  Status  under  Limitations,  April  30*   1052 

(In  Billions  of  doUarB) 

MaxlnuB  anount  of  seourltlee  ^loh  way   be  outetandlng  at  an;  one  time,  under  limitations  imposed  hj   the  aot 

of  June  26,  19*16  ( 31  U.S.C .  757  b) 275,000 

Anount  of  soourltlea  outstandlna  subjeot  to  suob  statutory  debt  limitations: 

U.  S.  Goremment  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended... 2'^'J ,6kk 

Guaranteed  eeourltlea  (oicludlns  those  held  by  the  Treasury) ^^ 

Total  amount  of  securities  outstanding  subjaot  to  statutory  debt  limitation 257,689 

Balance  issuable  under  limitation 3-7,311 

Source I  Bureau  of  the  Public  Debt, 


Table  2*-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 
Outstanding  April  30*  lOSS 

(In  million  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Hot  subject  to 
statutory  debt 

limitation 


Public  debt: 

Interest -bearing  securities! 
Marketable 1 

Treasury  bills 

Certlf loates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/... 
Postal  BSTliigs  and  Panama  Canal  bonds. 


Total  marketable. 


Nonmeurke  table : 

U.  S.  sarings  bonds  (current  redeoQitlon  value). 

Treasury  savings  notes 

Depositary  bonds 

Armsi   forces  leave  bonds 

Treasury  bonds ,    inves  taent  series 


Total  nonmarketable 

Special  Issues  to  Goveroment  agencies  and  trust  funds. 

Total  interest -bearing  secinrltles 

Matured  securities  on  vhich  Interest  has  ceased 


Debt  bearing  no  interest i 

United  States  savings  staogpe 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  IMited  States: 

International  Monetary  Fund  series 

United  States  notes  ( less  gold  reserve ) 

Deposits  for  retlraiunt  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 

Total  public  debt 

fliiaranteed  secxirltlesi  2/ 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  seonrltlea. 


257,689 


17,  W2 
28,lt23 
18,952 
iio.Soo 
36, (AO 

lli2 

17,lt62 
28,1(23 
18,952 
1(0,800 
36,01(0 
11(2 

1111,678 

1U2 

11(1,820 

57,6W. 

7,057 

367 

12,1(67 

- 

57,61(1( 

7,057 

367 

12,1(67 

77,535 

- 

77,535 

36,71.6 

- 

36,71(6 

255,959 

iita 

256,102 

381 

4 

385 

50 
2 

1,253 

191 

305 

6 

50 
2 

1,253 

191 

305 

6 

l,30lt 

501 

1,806 

257,6Wt 

61*8 

258,292 

258,337 


Source:  Bureau  of  the  Public  Debt.  (>rtth  minor  exceptions).  See  ' 

1/  iBBues  which  conaerclal  bazi}cs  may  not  acquire  prior  to  specified  dates    2/  Excludes  guaranteed  securities 


'Debt  Outstamdlng",  Table  3, 
held  bj  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  April  30,  1952  -^ 

(In  Bllllona  of  dollars) 


Description  of  securlV  2/ 

Amount  of  maturities 

Sate 
1)ank  re- 
stricted 
Issues 
l)eocoe 

eligible 
1/ 

y»ar 
and 

Description 

of  security  2/ 

Amount 

of  maturities 

Date 

Year 

and 

Fired 
matu- 
rity 
iBsuse 

Callalile  Issues 
classified  1>; 
year  ofl 

Filed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of i 

bank  re- 
stricted 
Issues 
become 

First 
oaU 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

2/ 

1952 

1955 

6,106 

- 

- 

Mar.. 

1-1/2*  Rote 
2-7/8*  Bond 

-  3/15/55 -A 

-  3/15/55-60 

5,36? 

2,611 

I 

4,702 
l,2't9 

- 

- 

June. 

2-1/1.*  Bond 
2*           Bonl 

-  6/15/52-55 

-  6/15/53-55 

- 

- 

1,501 
725 

Bills   (Tax  Anticipation  Series). 

5,'»05 
5,216 

583 

•   1,832 

7,986 

. 

Dec. 
1956 

2*          Bond 
I-3A*  'oi» 

-  12/15/51-55 

-  12/15/55-B 

6,851. 
12,219 

- 

510 

l-7/8)t  Certificate 

I-7/81I  Certificate 

1-7/3*  Certificate 
2*           Bond  k/ 

7/1/52 -B 

-  8/15/52-C 

9/1/52-D 

-  9/15/51-53 

Aug.. 

2,611 

2,736 

Sept. 

Oct.. 

1-7/8*  Certificate 

-       10/1/52 -E 

10,861 

- 

- 

Mar.. 

2-1/2*  Bond 

-     3/15/56-58 

- 

1,1.1.9 

fieo.. 

1-7/8*  Certificate 

-        12/1/52 -F 

1,063 

. 

. 

Apr.. 

1-1/2*  Hot. 

-      1./1/56-KA 

1,007 

- 

- 

2*           Boi^  5/ 
2*           Bond  6/ 
2-lA*  Bond  6/ 
2*          Boul 

-  12/15/51-55 

-  6/15/52 -5^ 

-  6/15/52-55 

-  12/15/52-5^ 

\ 

510 
5,825 
1,501 
8,662 

i 

June. 
Sept. 

Oct.. 
1957 

a-lA*  Bond 

2-3A*  Borrt 
2-1  A*  Bond 

1-1/2*  Bote 

-  6/15/5I.-56 

-  9/15/56-59 

-  9/15/56-59 

-  10/1/56 -E» 

550 

982 
3,822 

681 

37,017 

21., 1*85 

1,557 

6,252 

681 

Mar.. 

a -3/8*  Bond 

-     3/15/57-59 

- 

927 

- 

1-7/8*  Certificate 

■       a/15/53 -A 

8,868 

Apr.. 

1-1/2*  Note 

-       I./1/57-EA 

501 

- 

1953 

501 

927 

- 

Feb.. 

June. 

2*          Bond 

6/15/53-55 

725 

- 

1958 
Mar.. 

a-1/2*  Bond 

-     3/15/56-58 

1,1.1.9 

Sept. 

2*          Bond 

9/15/51-53 

8,868 

- 

7,986 
7,986 

June. 

2-3A*  Bond 
Total 

-     6/15/58-63 

- 

919 

725 

. 

919 

1,W.9 

1959 

Mar.. 

2-3/8*  Bond 

-     3/15/57-59 

- 

- 

927 

June. 

Z-l/l.*  Bonl 

-     6/15/59-62 

- 

5,28a 

- 

6/15/52 

Sept. 

a -3/1.*  Bond 
a-lA*  Bond 

-  9/15/56-59 

-  9/15/56-59 

- 

- 

98a 
3,822 

195^ 

1-3/8*  Note 

-       3/15/5^-A 

'•,675 

Dec. 

2-1/1**  Bond 

-   12/15/59-62 

- 

3,1.69 
8,751 

12/15/52 

- 

5,730 

June. 

2*           Bond 
2-lA*  Bond 

-  6/15/52-51* 

-  6/15/5". -56 

- 

681 

5,825 

i960 
Mar.. 

a-7/8*  Bond 

-     3/15/55-60 

. 

- 

2,611 

Deo.. 

a*           Bond 

Total 

-  12/l5/52-5"> 

- 

8,662 

ll.,l.87 

Dec. 

2-3/1.*  Bond 

-  12/15/60-65 

- 

1,1.85 

- 

'.,675 

681 

- 

1,1.85 

2,611 

Footnotea  at  end.  of  table , 


(Continued  on  foUovlng  pa^e) 


Juno  1952 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  April  30,   1952^-   (Continued) 

(In  millions  of  dollars) 


Deacrlptlon  of  security  2/ 


Amount  of  maturities 


Filed 
matu- 
rity 
isBues 


Callable  Issues 
classified  by 
year  of: 


Final 
rity 


Date 

Btricted 

issues 

become 

eligible 
2/ 


Year 

end 
month 


Description  of  security  2/ 


Amount  of  maturities 


Filed 
matu- 
rity 
Issues 


Callable  issues 
olaeaified  by 
year  of: 


Final 
matu- 
rity 


Data 
baQ]c  re- 
stricted 
issuee 
beccoBs 

eligible 
1/ 


.  Canal  bond  -  6/1/61 


2-1/U^  Bond  -  6/15/59-62 
2-l/2it  Bond  -       6/15/62-67 

2-l/lt)fc  Bond  -    12/15/59-62 

Total 

2-3/^)6  Bond  -  6/15/58-63 
2-1/2)6  Bond  -  12/15/63-68 
Total 

2-1/2)6  Bond  -  6/15/64-69 
2-l/25t  Bond  -  12/15/64-69 
Total 

2-1/2)6  Bond  -  3/15/65-70 
S-3/ki  Bond  -  12/15/60-65 
Total 

2-l/2<6  Bond  -      3/15/66-71 


2,118 
2,118 


3,760 
3,836 
7,593 


3,1*80 


5,282 
3,469 


8,751 


1,485 


1,485 


6/15/52 
5/5/52 


12/15/52 


4/15/53 
9/15/53 


2/1/51* 


1967 
June, 


Sept. 
Dec 


1966 
Dec. 


1969 
June. 


1970 
Mar.. 


1971 
Mar.. 


1972 
June. 
Sept. 
Dec. 


12/1/54 


2-1/256  Bond  -  6/15/62-67 
2-1/2)6  Bond  -       6/15/67-72 

2-1/256  Bond  -       9/15/67-72 

2-1/2)6  Bond   -     12/15/67-72 

Total 

2-1/2)6  Bond  -  12/15/63-68 

2-1/2)6  Bond  -  6/15/64-69 
2-1/256  Bond  -  12/15/64-69 
Total 

2-1/2)6  Bond  -   3/15/65-70 

2-1/2)6  Bond  -   3/15/66-71 

2-1/2)6  Bond  -  6/15/67-72 
2-1/2)6  Bond  -  9/15/67-72 
2-1/2)6  Bond  -  12/15/67-72 

Total 


1,999 
2,716 
4,072 
8,787 


2,11a 


2,830 


7,595 


3,480 


1,999 

2,716 
4,072 


8,787 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


4/15/53 
9/15/53 


2/1/51* 


6/15/62 
12/15/62 


Source:  Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt, 

1/  Excludes  postal  saTlngs  bonds, 

2/     It  should  be  noted  that  callable  iaaues  appear  twice  in  this  column, 
once  in  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Iaaues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership", 

^    Bank  restricted  Issues  may  not  be  acquired  by  ccamneroial  banliB  (with 


minor  exceptions)  prior  to  specified  datesj  aee  "Debt  Outstanding" 

Table  3,  footnote  1. 
4/  Hot  called  for  redemption  on  March  15,  1952,  second  call  date. 

Callable  on  September  15,  1952,  succeeding  interest  payment  date. 
^    Not  called  for  redemption  on  June  15,  1952,  aecond  call  date. 

Callable  on  December  15,  1952,  succeeding  interest  payment  date, 
6/  Not  called  for  redemption  on  June  15,  1952,  first  call  date. 

Callable  on  December  15,  1952,  succeeding  interest  payment  date. 


24 


Treasury  Bulletin 


DEBT  OPERATIONS. 


Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  mlllloafl) 


Deecrlptlooi  of  new  iseuo 


Hu])il)er  of 
±a^  to 


Amount  of 
UaUrti. 


A&ount  of  bide  accepted 


On  ooo^t-         On  nonooi^etl- 
ItlTe  taale      tlT»  taala  1/ 


Auount 
maturing  on 
Issue  date 
of  nsv 
offering 


Total  unma- 
tured Is  sues 
outetandlng 
after  new 
Issues 


Regular  Series 
1952-Jan.     3.. 

Jan.  10.. 

Jan.  17,, 

Jan.  21*.. 

Jan.  31.. 

Feb.  7.. 

Feb.  11... 

Feb.  21.. 

Feb.  28.. 

Mar.  6.. 
Mar.  13.. 
Mar.  20.. 
Mar.  27.. 

Amr.     3.. 

Apr.  10.. 
Apr.  17.. 
Ajir.  21... 

May  1  p. 

May  8  p 

May  15  p, 

May  22  p, 

May  29  p, 


Tai  totlclpatlon  Series! 


1951-Oct.  23. 
Nov.  27. 


1952 -Apr.  3. 
Apr,  10. 
Apr.  17. 
Apr.  21.. 
May   1. 

May  8. 

May  15. 

May  22. 

May  29. 

June  5 • 
June  12. 
June  19. 
June  26 , 

July  3. 
July  10., 
July  17. 
July  21... 

July  31.. 
Aug.  7.. 
Aug.  11.., 
Aug.  21., 
Aug.  28., 


1952 -Mar.  15. 
June  15. 


2,118.1 
2,105.1 
2,178.9 
2,195.1* 
2,283.8 

2,136.2 
2,182.7 
1,913.9 
1,783.1* 

1,713.5 
2,308.3 
1,963.0 
2,067.8 

2,186.0 
2,312.8 
2,287.2 
2,383.0 

2,1*92.3 
2,225.7 
2,1*39.0 
2,Ul6.8 
2,061.6 


3,285.2 
3,358.9 


1,201.1 
1,201.2 
1,202.1* 
1,200.7 
1,301.1* 

1,302.2 
1,301.6 
1,100.0 
1,101.1 

1,100.5 
1,200.1 
1,200.6 
■1,201.1 
1,201.5 
1,1*01.8 
1,1*00.9 
1,1*00.6 

1,503.0 
1,303.1 
1,501.0 
1,303.1. 
1,300.5 


1,233.8 
1,21*8.8 


1,01*9.2 

976.9 

981*  .3 

989.2 

1,120.6 

1,119.1* 

1,102.7 

911*.5 

951.5 

961*.7 
1,017.1 
1,000.9 
1,025.7 
1,032.7 
1,198.0 
1,191.9 
1,185.5 

1,327.2 
1,118.5 
1,297.7 
1,108.1 
1,11*0.1 


1,001.6 

855.9 


151.9 

221*  .3 
218.1 
211.5 

180.3 

182.8 
198.8 
185.5 
11*9.6 

135.8 
183.0 
199.8 
175.1* 
168.8 
203.7 
209.0 
215.1 

175.7 
181.. 6 
203.2 
195.3 
160.3 


232.2 
392.9 


61*. 9 
53.3 
52.0 
60.2 
1*8.8 

59.8 

58.9 
60.5 
1*2.1* 

39.9 
53.7 
52.0 
1*0.6 
1*0.1 

1*6.3 

70.7 
70.7 

59.9 

75.2 
8l*.2 
59.1 
53.1 


1,201.5 
1,200.7 
1,200.3 
1,200.3 
1,301.7 

1,300.3 
1,302.9 
1,101.7 
1,100.0 

1,103.6 
1,200.5 
1,200.8 
1,201*.  5 
1,201.1 
1,201.2 
1,202.1* 
1,200.7 

1,301.1* 
1,302.2 
1,301.6 

1,100.0 
1,101.1 


15,618.9 
15,619.1* 

15,621.5 
15,621.1* 

15,621.1 
15,623.0 
15,621.7 

15,620.0 
15,621.0 

15,617.9 
15,617.6 
15,617.1* 

15,6ll*.o 

15,611*. 3 
15, 811*. 9 
16,013.1* 
16,213.3 

16,1*14.8 
16,1*15.8 
16,615.2 
16,818.6 
17,018.0 


1,21*8.8 


On  total  bids  aooepted  - 

On  oca^pstltiTS  bids  aooepted  - 

Arar^e  prtoe 
p«r  hundrad 

BittlTalect  ararage 
rate  2/ 

High 

Ixw 

Frloe  par  hundred 

BlulT«l«nt  rate  2/ 

Price  per  hundred 

B^ulTAlant  rate  2/ 

BsRular  Series: 

99.521* 
99.571. 
99.571. 
99.596 
99.598 
99.600 
99.585 
99.619 
99.605 

99.581 
99,51*9 
99,595 
99.597 
99.596 
99.388 
99.383 
99.391 

99.573 
99.568 
99.561* 
99.572 
99.563 

99.380 
99.161* 

(Percent) 

1.883 
1.687 
1.681* 
1.599 
1.589 

I.58I* 
1.61*3 
1.507 
1.563 

1.657 
I.78I. 
1.601 
1.593 
1.398 
1.629 
1.650 
1.616 

1.691 
1.710 
1.723 
I.69I. 
1.728 

1.550 
1.1.97 

99.608 
99.583  3/ 
99.5835/ 
99.608 
99.625 

99.625 
99.625 
99.625 
99.630 

99.616 
99.610 
99.603 
99.620 

99.615 
99.615 
99.608 
99.608 

99.615 
99.592  2/ 
99.583 
99.595 
99.596 

99.1*12  6/ 
99.229  1/ 

(Percent) 

1.551 
1.650 
1.650 
1.551 
1.1*81. 

1.1.81. 
1.1.81. 
1.1.81* 
1.1*61* 

1.519 
1.51*3 
1.571 
1.503 
1.523 
1.323 
1.551 
1.551 

1.523 
I.61I* 
1.650 
1.602 
1.598 

1.1*70 
1.381 

99.320 
99.571 
99.572 
99.593 
99.596 

99.598 
99.581 
99.615 
99.600 

99.570 
99.51*5 
99.591 
99.595 
99.391* 
99.585 
99.381 
99.590 

99.371 
99.566 
99.562 

99.571 
99.560 

99.368 
99.158 

(Percent) 

1.899 
1.697 
1.693 
1.610 
1.598 

1.590 
1.658 
1.523 
1.582 

1.701 

Jan.   10 

Jan.  17 

Jan.  '1* 

Jan.  31 

Feb.  28 

1  606 

1.658 

1.697 
1.717 
1.733 
1.697 
1.71*1 

1.580 
1.508 

Tax  Anticipation  Series t 

Source!     Bureau  of  the  Public  Debt. 

1/    Tenders  for  $200,000  or  less  frca  any  one  bidder  are  aooepted  in  full 

at  aTorage  price  on  ocaipetltlTe  bids. 
2/     Bank  discount  basis. 
3/     Sioept  $100,000  at  99.595. 
5/    Except  $1*00,000  at  99.600;  $1,000,000  at  99.595  and  $1,000,000  at  99.590. 


5/    Kioept  $200,000  at  99.610 


6/    Except  $60,000  at  99.600  and  $5,000  at  99.1*28. 

1/    Kroept  $5,000  at  99.925!  $200,000  at  99.592)  $600,000  at  99.380) 

$300,000  at  99.370;  and  $100,000  «t  99.368. 

Frellalnaxy . 


June  m? 
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Table  3. 


Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Period  to  - 

Amount  of 

Afluxmt  Issued 

Data 
of 

Description  of 

security 

subscriptions 
tendered 

For 

In  exchange 
for  other 
securities 

Allotment 

ratio 

opened 

Maturity 

First  call 

Cash  1/        Sxchange 

cash  1/ 

(In  mlUlons  of  dollars) 

I/21A6 

2/1A6 

7/8*       Certificate   - 

2/1/U7-B 

1  yr 

. 

i*,95l* 

. 

lt,95l* 

100 

2/18/1*6 

3/1/1*6 

7/8it       Certificate   - 

3/1/1*7-0 

1  yr 

l*,106 

- 

3,133 

76 

3/20/1*6 

l*/l/l*6 

7/8)6       Certificate  - 

l*/l/l*7-D 

lyr 

- 

l*,7l*2 

. 

2,820 

59 

5/20/1*6 

&I1/K6 

7/8jt      Certificate  - 

6/l/l*7-E 

1  yr 

- 

1*,168 

- 

2,775 

66 

6/ll*A6 

7/1/1*6 

7/856       Certificate  - 

7/l/l»7-F 

lyr 

- 

■•,673 

- 

2,916 

62 

7/17A6 

8/1/1*6 

7/8)6      Certificate  - 

8/1/1*7-0 

1  yr 

- 

2,307 

. 

1,223 

52 

6/19/1*6 

9/1/1*6 

7/8)6      Certificate  - 

9/l/l*7-E 

1  yr 

- 

^,1'^^ 

- 

2,31*1 

56 

9/18A6 

10/1/1*6 

7/8)6      Certificate  - 

10/l/l*7-J 

1  yr 

- 

3,203 

- 

1,1*1*0 

1*1* 

10/21/1*6 

11/1/1*6 

7/8)6      Certificate  - 

11/1/1*7-5 

1  yr 

- 

3, 1*32 

1,775 

51 

II/I8A6 

12/1A6 

7/8^6      Certificate  - 

12/1A7-I. 

1  yr 

- 

3,281 

- 

3,281 

100 

12/18/1*6 

1/1A7 

7/8)6      Certificate  - 

l/l/l*8-A 

lyr 

- 

3,13't 

- 

3,131* 

100 

1/20/1*7 

2/1/1*7 

7/8)6      Certificate  - 

2/1A8-B 

lyr 

- 

l*,801 

. 

3,91*7 

82 

2/17A7 

3/1/1*7 

7/8)6      Certificate  - 

3/1A8-C 

lyr 

- 

2,951 

- 

2,11*2 

72 

3/19A7 

l*/l/l*7 

7/8)6      Certificate  - 

l*/l/lt8-D 

lyr 

- 

2,669 

- 

1,321 

1*8 

5/21/1*7 

6/1A7 

7/8)6      Certificate  - 

6/l/l*8-E 

1  yr 

- 

2,510 

- 

1,777 

70 

6/23/1*7 

7/1A7 

7/8)6      Certificate  - 

7/1/U8-P 

1  yr 

- 

2,71*2 

- 

2,71*2 

100 

7/21A7 

8/1A7 

7/8)6      Certificate  - 

7/1/1*8-0 

U  m 

- 

1,127 

- 

1,127 

100 

8/20A7 

9/1/1*7 

7/8)6      Certificate  - 

7/l/l*8-H 

10  m 

- 

2,209 

- 

2,209 

100 

9/2A7 

9/15A7 

15I          Bote 

10/l/l*8-B 

12i« 

- 

It, 092 

. 

1*,092 

100 

9/22 /U7 

IO/1A7 

1)6          Certificate  - 

10/l/l*8-J 

1  yr 

1,351* 

- 

1,351* 

100 

10/22/1*7 

U/l/l*7 

1)6          Certificate  - 

10/l/l*8-r 

11  m 

1,1*67 

- 

1,1*67 

100 

11/19/1*7 

12/1A7 

1-1/8)6  Bote 

1/1A9-A 

1  yr 

1  m 

3,535 

- 

3,535 

100 

12/19A7 

1/1/1*8 

1-1/8)6  Certificate   - 

1/I/U9-A 

lyr 

2,592 

- 

2,592 

100 

1/20  A8 

2/1/1*8 

1-1/8)6  Certificate  - 

2/1A9-B 

1  yr 

. 

2,189 

- 

2,189 

100 

2/18/1*8 

3/1A8 

1-1/8)6  Certificate  - 

3/1A9-C 

1  yr 

3,553 

- 

3,553 

100 

3/22/1*8 

U/1/U8 

1-1/8)6  Certificate  - 

l*/lA9-D 

1  yr 

. 

1,055 

- 

1,055 

100 

5/19/1*8 

6/1/1*8 

1-1/8)6  Certificate  - 

6/l/l*9-E 

1  yr 

. 

1»,301 

. 

l*,301 

100 

6/21A8 

7/1/W 

1-1/8)6  Certificate  - 

7/1A9-F 

1  yr 

. 

5,783 

- 

5,783 

100 

5/i/l*6 

9/15A8 

1-3/8)6  Bote 

l*/l/50-A 

1  yr 

ejr, 

- 

3,596 

- 

3,596 

100 

9/20  A8 

10/1/1*8 

l-lAit  Certificate  - 

10/1/1*9 -G 

1  yr 

- 

6,535 

- 

6,535 

100 

12/6A8 

12/15A8 

l-l/l*)6  Certificate  - 

12/15/1*9-H 

1/1/50-A 

1  yr 

. 

519 

- 

519 

100 

12/15/1*8 

1/1/1*9 

l-l/l*)6  Certificate  - 

1  yr 

- 

5,695 

5,695 

100 

W^gM 

2/1/1*9 

1-1/1*^  Certificate  - 

2/1/50-B 

1  yr 

- 

1,993 

- 

1,993 

100 

2/15A9 

3/l/'t9 

1-1/1*^  Certificate  - 

3/1/50 -c 

1  yr 

2,922 

- 

2,922 

100 

3/21/1*9 

l*/l/l*9 

l-l/l*)6  Certificate  - 

U/1/50-D 

1  yr 

- 

963 

- 

963 

100 

5/l9/'t9 

6/1A9 

1-l/liJ  Certificate  - 

6/1/50 -E 

1  yr 

- 

5,019 

- 

5,019 

100 

6/20A9 

7/1A9 

l-l/l*)6  Certificate  - 

7/1/50 -F 

1  yr 

- 

5,601 

- 

5,601 

100 

8/31/1*9 

9/15/1*9 

1-1/8)6  Certificate  - 

9/15/50 -G 

lyr 

- 

1,197 

- 

1,197 

100 

9/21/1*9 

10/1/1*9 

1-1/8)6  Certificate  - 

10/1/50 -H 

lyr 

- 

6,21*8 

- 

6,21*8 

100 

12/5/1*9 

12/15/1*9 

1-3/8)6  Bote 

3/l5/5l*-A 

1.  yr 

3  -n 

- 

11,675 

- 

1*,675 

100 

12/19A9 

1/1/50 

l-l/8)S  Certificate  - 

1/1/51-A 

1  yr 

5,373 

- 

5,373 

100 

1/20/50 

2/1/50 

l-l/l*)6  Bote 

10/1/51-A 

1  yr 

3m 

1,918 

- 

1,918 

100 

2/17/50 

3/1/50 

1-lA*  note 

7/1/51-B 

1  yr 

- 

2,71*1 

- 

2,71*1 

2/17/50 

3/15/50 

1-1/2)6  Bote 

3/15/55-A 

5yr 

- 

5,365 

- 

5,365 

100 

3/20/50 

'»/l/50 

1-1/1*^  Bote 

7/1/51-c 

lyr 

3  n 

- 

100 

5/22/50 

6/1/50 

1-1  A*  note 

7/1/51-D 

1  yr 

1  m 

- 

l*,8l8 

U,8l8 

100 

6/21/50 

7/1/50 

1-1/1*J  Rote 

8/1/51-E 

1  yr 

1   B 

- 

5,351 

- 

5,351 

9hly> 

9/15/50 

l-l/l*)6  Bote 

lo/15/51-F 

1  yr 

1  m 

- 

5,91*1 

5,9'*1 

100 

9/18/50 

10/1/50 

1-1/1**  Bote 

11/1/51 -G 

lyr 

1  m 

- 

5,253 

5,253 

12A/50 

12/15/50 

l-3/U)6  Bote 

12/15/55-B 

5  yr 

- 

6,851* 

6,851* 

100 

2/ 

l*/l/51 

1-1/2)6  Bote 

U/1/56-KA 

5  yr 

- 

1,007  2/ 

- 

1,007  i/ 

100 

6/l*/51 

6/15/51 

1-7/8)6  Certificate  - 

l*/l/52-A 

9^m 

9,521* 

- 

9,521* 

100 

lll6hl 

8/1/51 

1-7/8)6  Certificate  - 

7/1/52 -B 

11     m 

5,2l6 

- 

5,216 

100 

9A/5I 

9/15/51 

1-7/8J6  Certificate  - 

8/15/52 -C 

11    m 

5S3 

583 

100 

9/18/51 

10/1/51 

1-7/8)6  Certificate  - 

9/1/52 -D 

11     m 

1,832 

1,832 

100 

10/1/51 

10/15/51 

1-7/8)6  Certificate  - 

10/1/52 -E 

llim 

10,861 

- 

10,861 

100 

2/ 

10/1/51 

1-1/2)6  Bote 

10/1/56 -EO 

5  yr 

- 

550  i/ 

- 

550  2/ 

100 

■^bbi 

12/15/51 

1-7/8)6  Certificate  - 

12/1/52-F 

lli« 

- 

- 

1,063 

2/18/52 

3/l/p2 
3/1/52 

2-3/8)6  Bond 

3/15/57-59 

7  yr 

i  m 

5yr        im 

927  P 

- 

927  P 

100 

2/18/52 

1-7/3)6  Certificate  - 

2/15/53 -A 

111  m 

- 

- 

2/ 

'>/l/52 

1-1/2*  Bote 

l*/l/57-KA 

5  yr 

505  1/ 

505  i/ 

Source:  Bureau  of  the  Pulilio  De^t. 

1/  ConsiBtB  of  all  public  cash  Bubscriptions  and  BubBcrlptlo&B  try  U.  S. 
GoTomiDant  InTestanent  accounts . 

2/    Exchange  offering  arallalile  to  owners  of  nonmarketaMe  2-3A^  Treaaury 
Bonds,  InveetaiBnt  Sorlae  B-1975-80,  dated  April  1,  1951.  For  further 
Information  relating  to  the  original  offering  aea  "Treaaury  Bulletin" 
for  April  1951,  pogo  A-1,  and  for  that  relating  to  the  reopening  on 


June  k,   1952,  "ee  "Treaeury  Bulletin"  for  May  1952»  page  A-10. 

Anounta  shown  are  as  of  May  31,  1952. 

Includes  exchanges  hy  Federal  Keserve  System  amounting  to 

$1,000  nllllon  In  the  case  of  Series  EA-1956,  $500  million  In  the 

case  of  Series  EO-I956,  and  $500  million  In  the  case  of 

Series  IlA-1957. 

Preliminary. 
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DEBT   OPERATIONS, 


Table  4. 


Dieposition  of  Matured  Marketable  lesuee  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


C«llad  or  a&turlnf  •ecurltj  ^ 


Aaount 

OQt- 

■tsndln^ 


Sltpoaltlon  oftmTB 
^  Tr«a«nr7 


Caah 
retlr*- 

■«Bt 


Xxefaange 
••carlt7 
offend 


Besulta  of  exehan^  offers 


Tamed  In  for  caah 


federal 
Ba»trr% 


other 
InTeitort 


Oieerlptlon  of  ne' 
Mcurltj  offered 


(In  alllloBe  of  doUari) 


1-1/856  Certificate  -  7/1A9-F 
2<f,  Bond  -         9/I5A9 

l-lAit  Certificate  -     10/lA9-G 

1-lA*  Certificate  -  12/15A9-H 
2*  Bond  -      a2/l5A9 

3-1/8*  Bond  -      12/15/1*9 

2-1/256  Bond  -       12/15A9 

Total 

l-lAi'  Certificate  -  I/I/50-A 
1-1/1156  Certificate  -  2/1/50-B 
1-lA*  Certificate  -       3/l/50-C 

256  Bond  -         3/15/50 

1-3/856  Bote  -       lt/l/50-A 

Total 

l-lAit  Certificate  -       I1/1/50-D 

l-lAS^  Certificate  -       6/1/50-E 

1-1  A/t  Certificate  -       7/I/5O-P 

1-1/856  Certificate  -  9/15/50-G 
2-1/256  Bond  -  9/15/^0-52 

256  Bond  -  9/15/50-52 

Total 

1-1/856  Certificate   -     IO/1/5O-H 

1-1/256  Bond  -       12/15/50 

1-1/856  Certificate  -       I/1/5I-A 

Total 

2-1/2*  Bond  -  6/15/67-7S 

2-1/256  Bond  -12/15/67-72 

Total 

2-3A*  Bond  -  6/15/51-51* 

I-1A56  Bote  -       7/1/51-B 

1-1  A*  Note--  -       7/1/51 -C 

1-lA*  Hote  -       7/1/51 -D 

Total 

l-lA5t  Bote  -       8/1/51-E 

356  Bond  -  9/15/51-55 

l-lA5t  Note  -     10/1/51-A 

1-lA*  Sote  -  10/15/51-F 

1-lA*  note  -     11/1^1-0 

Total 

2-1/U56  Bond  -12/15/51-53 

2-1/256  Bond  -  3/15/52-5* 

1-7/8*  Certificate  -     l(/l/52-A 

2-1/2*  Bond  -  3/15/65-70 

2-1/2*  Bond  -  3/15/66-7I 

2-1/2*  Bond  -  6/15/67-72 

2-1/2*  Bond  -12/15/67-72 

Total 


7/1A8 

5/15A2 

IO/1A8 

12/15A8 
7/15A2 
12/l5/3lt 
12/15/36 


I/1A9 

2/1A9 

3/1A9 

IO/19A2 
9/15A8 

li/lA9 

6/1A9 

7/1A9 

9/15A9 
9/15/38 
''/15A3 

IO/1A9 

6/1A5 
1/1/50 

6/1A5 
11/15A5 


6/15/36 
3/1/50 
't/l/50 
6/1/50 


7/1/50 
9/15/31 
2/1/50 

9/15/50 
10/1/50 

12/22/39 

3/3l/'H 
6/15/51 
2/1/M. 
12/l/Ult 

6/1A5 

ll/ls/liS 


5,783 
1,292 
6,535 

519 
2,098 

1*91 
1,786 


l»,89lt 

5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
■•,939 


7,322 
6,2l»8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 
2,7lH 


10,072 

5,351 

755 

1,918 

5,9'tl 
5,253 


11,191* 

1,118 
l,021t 
9, 524 

5,195 
3,480 
1,999 
'•,072 


llt,7li6 


5,783 
1,292 
6,535 

519 
2,098 

U91 
1,786 


l*,89l* 

5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
l»,939 


7,322 

6,248 

2,635 
5,373 


7,967 
11,689 


19,656 
1,627 
2,71*1 


10,072 

5,351 

755 

1,918 

5,91*1 
5,253 


U,19'* 
1,118 
1,021* 
9,521* 

5,195 
3,l*eo 
1,999 
l*,072 


11*,  71*6 


5,601 
1,197 
6,21*9 

1*81* 
2,028 

1*67 
1,696 


1*,675 

5,373 

1,918 

2,71*1 

1,861 
3,50i* 


1,039 

905 

3,997 


5,91*1 

5,253 

2,315 
'♦,538 


6,851* 

5,961* 
7,610 


13,571* 
1,516 
2,607 
831 
1*,570 


9,521* 
5,216 
583 
1,832 
5,873 


10,861 
1,063 

987  P 
8,868p 


IfiE 

96 

288 

35 
70 


219 
322 


191* 

76 

201 

250 

158 
281 
91*2 


1,381 
995 


320 
831* 


1,151* 


110 
131* 


21*8 
51*8 
135 


67 
265 


333 

55 

97  p 
6?6p 


1-lA*  Certificate  -  7/1/50-F 
1-1/8*  Certificate  -  9/l5/50-<; 
1-1/^  Certificate  -     IO/1/50-H 


1-3/8*  Note 


3/15/54-A 


1-1/8*  Certificate  -  I/I/5I-A 

1-1/lt*  Bote  -  10/1/51-A 

1-lA*  Note  -  7/1/51-B 

1-1/2*  Bote  -  3/15/55-A 


1-lA*  Note 
1-lA*  Bote 
1-lA*  Bote 

1-1/1**  Bote 


1-l/lt*  Bote 
j     1-3  A*  Note 


7/1/51-C 
7/1/51-D 
8/1/51-B 

10/15/51-F 


-  U/1/51-(S 

-  12/15/55-B 


2-3A^  Treaaury  Bond,  Inreat- 
mant  Series  B-1975-eo  i/ 


1-7/8*  Certificate  -   l*/l/52-A 

1-7/8*  Certificate  -  7/1/52-B 
1-7/8*  Certificate  -  8/15/52-C 
1-7/8*  Certificate  -   9/1/52-D 

1-7/8*  Certificate  -  IO/1/52-K 

1-7/8*  Certificate  -  I2/1/52-F 
2-3/8*  Bond  -  3/15/57-39 
1-7/8*  Certificate  -  2/15/53-A 

2-3A^  trmtMwrf  ta^,  lOantt- 
■sat  Series  B-I975-8O  j/ 


Source  I  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  uaed. 

2/  Beginning  vitb  the  Borember  19U7  operation,  arrangeiwnts  vere  made 
between  the  Treaaury  end  the  Federal  Hesarve  System  vhereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redvsptlon. 

i/  These  nonmaricetabls  bonds,  dated  April  1,  1951,  and  maturing 


April  1,  1980,  are  exchangeable  for  1-1/2*  marketable  Treasury  notes. 
See  Table  3,  footnote  2.  In  the  reopening,  the  XnTeetaent  Series 
bonds  were  offered  for  cash  subscription  as  well  as  exchange,  and 
not  less  than  one  quarter  of  each  euhscription  had  to  be  paid  for 
In  oaah. 
Freliolnary, 
Not  srailable. 


Jane  1952 
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.UHITKU  STAEES  SAYUIGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19'*5-  Series  A-D 
were  sold  between  March  1935  ^^^  ^^^  snd  of  April  19'^1, 
and  Series  E,  F,  and  d  were  first  offered  In  May  19IH. 
When  Series  E  began  to  mature  on  May  1,  1951 1  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  (J  bonds.  A  number  of  changes  became  effeotlTe 
May  1,  1952,  the  principal  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  and 
Series  F  and  G  were  replaced  by  two  new  issues,  Series  J 
and  K,  also  at  higher  Interest  rates.  A  new  current-income 
bond,    Series  H,    similar   In   Interest   return   to   Series   E, 


was  offered  beginning  June  1.  Details  of  these  changes 
are  contained  In  the  May  1952  Issue  of  the  "Treasury 
Bulletin",    page  A-1.  » 

In  the  tables  which  follow.  Series  A-F  sales  are  shown 
at  Issue  price  and  total  redemptions  and  amounts  outsttmd- 
Ing  at  current  redemption  values.  Series  0  Is  shown  at 
face  value  throughout.  Matured  bonds  which  have  been 
redeemed  are  Included  In  redemptions.  Matured  bonds  out- 
standing of  Series  A-Dwere  Included  In  the  Interest-bearing 
debt  until  all  bonds  of  the  annual  series  had  matured,  when 
they  were  transferred  to  matured  debt  on  which  Interest  has 
ceased.  Data  by  denominations  and  the  amounts  of  sales  by 
States  are  published  on  a  monthly  basis  but  not  In  each 
Issue  of  the    "Treasury  Bulletin". 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  April  30,  1052 

(Dollar  anounts  In  nillloiu) 


Salei  1/ 

Acorued 
Alaoount 

Salaa  plua 

accrued 

dlacount 

Sedaaptlona  2/ 

Amount  oatiitandlng 

Redemptiona  of 

SerlM 

Hatured  de)>t 
(Serlea  A-DJ 

Interaat 
bearing -debt 

aa  percent  of  aalea 
pluB  accrued  dlacount 

Serlea  A-D  (utursd)  l/ 

93,llli 

1,05* 

5,601 
1*95 

5,003 

70,323 

5,'t5e 

S3  Mi 
99,210 

'1,87't 

129 

- 

- 

ii.hm 
1,587 
l.,lt96 

\ 

3lt,839 
3,865 
18,939 

50.1*6 

19.18 

Total  uxmatured  aerlaa. 

6,096 

7,150 

'>1,567 

57,6W 

Ul.90 

Total  Serlea  A-0 

97,063 

10li,21lt 

lt6,Wl 

129 

57,6W» 

- 

Table  2. 


Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  mllllona  of  dollars) 


Soles  plua 

accrued 

discount 


Sales 
price 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


Intereat- 
bearlng  debt 


Fiscal  years; 
1935.191,3 . 

19Wi 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 


Calendar  Tears: 


1935-191*3. 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 


1951- Jul7 

August. .. . 

Septenber. 

October... 

Norenber. . 

December. . 
1952 -January... 

February.. 

March 

J^ll 


22,395 
15,1*98 
11*,  891 
9,612 
7,208 
6,235 
7,11*1 
5,673 
5,11*3 


29,372 
16,01*4 
12,937 
7,1*27 
6,691* 
7,295 
5,833 
6,071* 
3,961 


311 
311* 
273 

331* 
316 
297 
1*1*1 
339 
331 
313 


376 
223 
387 
573 
691 
801* 
927 
1,01*5 
1,11*9 


1*72 
295 
1*81* 
61*0 
71*2 
872 
981 
1,101* 

1,181 


133 
122 


22,771 
15,721 

15,278 

10,181* 

7,899 
7,039 
8,068 
6,718 

6,292 


29,81*1* 
16,339 
13,1*21 
8,067 
7,1*36 
8,167 
6,815 
7,178 
5,11*2 


1*31 
396 
361 

1*15 
1*08 
1*30 

563 
1*23 
1*21 


1,515 
2,371 
4,298 
6,717 
5,545 
5,113 
5,067 
5,422 

6,137 


2,481 
3,341 
5,558 
6,427 
5,126 
5,144 
5,101 
5,840 
5,651 


482 
437 
390 

410 
364 
401 

493 
411 
428 
438 


1,489 
2,358 
4,252 
6,579 
5,324 
4,845 
4,721 
4,945 
5,609 


2,451 
3,321 
5,472 
6,243 
4,889 
4,840 
4,708 
5,323 
5,150 


398 
361 

373 
333 
367 
447 
364 
385 
394 


47 
138 
221 
268 

346 

477 


185 
237 
303 
394 
517 
501 


73 
92 
212 


146 
203 
229 


195 
182 

174 

165 

158 
152 
145 
138 
133 
129 


21,256 
34,606 
45,586 
49,035 
51,367 
53,274 
56,260 
57,536 
57,572 


27,363 
40,361 
48,183 
49,776 
52,053 
55,051 
56,707 
58,019 
57,587 

57,538 
57,509 
57,488 

57,501 
57,552 
57,587 
57,664 
57,682 
57,680 
57,644 


Source:  Dally  Treasury  Statensnti  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  4. 
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.UHITED  STAGES  SATEHGS  BOHDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E,  F,   and  G 

(Dollar  amountB  In  mllllone) 


Salea  l/ 


Sales  plus 

accrued 

discount 


Bedamptlona  2/  k/ 


Sales 
price 


Amount  out- 
standing (Intoreat- 
boarlng  debt ) 


Monthly  redemptions 
as  percent  of  amount 
outstanding 


Fiscal  years: 

19ltl  and  19li2., 

19'»3 

19W* 

19l»5 

19lt6 

iglt? 

igitS 

19^9 

1950 , 

1951 

Calendar  years  I 

19^1  and  ighZ., 

igliB 

19Wt , 

19^5 

19't6 

191*7 

194.8 

19''9 

1950 

1951 

Months  t 

1951-July 

August. . . . 
September . 
October. . . 
November . . 
December. . 

1952 -January... 
February.. 

Naroh 

April 


3,729 
8,271 
11,820 
11,553 
6,739 
It, 287 
l»,026 
l»,278 
3,993 
3,272 


7,13"* 
10,3Wt 
12,380 
9,822 
k,k66 
lt,0S5 
U,22U 
li,208 
3,668 
3,190 

258 
267 
230 

27U 
268 
251* 

364 
288 

2eu 

267 


118 
265 
1*31. 
536 
633 
753 


353 
1193 
579 
696 


lOS 
77 


109 
78 
Bit 


3,731 
8,301* 
U,938 
11,818 
7,173 
k,82k 
lt,659 
5,032 
If, 887 
'»,307 


7,l¥» 
10,1*11* 
12,562 
10,175 
'*,959 
l*,661* 
It, 920 
5,025 
lt,639 
l*,270 

366 
3W* 
311 
31*9 
351* 
376 

1*73 
366 
368 
3W 


60 
689 
2,100 
3,81*6 
5,912 
'*,391 
3,825 
3,530 
3,521 
1*,295  1/ 


220 

1,380 
3,005 

1*,963 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 
lt,036  5/ 

338 
321* 
299 
322 
281 
311* 
l*06 
331* 
31*5 
351* 


60 
688 
2,095 
3,825 
5,81*3 
1*,288 
3,689 
3,368 
3,326 
3,987 


220 
1,378 
2,993 
1*,925 
5,330 
3,813 
3,575 
3,271* 
3,667 
3,688 

307 
291 
273 
289 
253 
283 

363 

290  p 

301*  p 

313  P 


69 
103 
136 
162 

195 
307 


116 
151* 

171* 

21*5 

3i*e 


1*3 

1*1*  p 

1*1  p 

1*1  p 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
31*, 1*91* 
31*,  506 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
31*, 1*93 
31*,  727 

3l*,53l* 
3'*,553 
31*,  566 

31*,  593 
31*,  666 
311,727 

3l*,79l* 
3'*,826 
31*, 81*9 
31*,  839 


Series  F  and  Q  combined 


Fiscal  years: 

191*1  and  191*2., 

191*3 

191*1* , 

191*5 , 

191*6 , 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years: 

191*1  and  191*2., 

191*3 

191*1* 

19^5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Months  I 

WSl-Julj 

August. .. , 
September. 

October. . . 
November . . 
December. . 
1952  -January , . . 
February, . 

March 

April 


2,928 

3,517 
3,678 

3,337 
2,873 
2,920 
2,209 

2,863 
1,680 
1,871 


l*,56l 
3,385 
3,661* 
3,115 
2,962 
2,609 
3,071 
1,626 
2,1*06 
770 


2,928 
3,520 
3,687 
3,356 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 


l*,562 
3,390 
3,678 
3,11*0 
3,002 

2,663 
3,139 
1,701* 

2,1*93 

863 


15 

72 
192 
310 

1*97 
672 
772 
835 
821 
1,01*2 


39 
121* 

259 
370 

615 
715 
81*0 
815 
905 
1,093 


15 
72 
191 
309 
1*91* 
666 
761* 
823 
807 
1,021 


258 
368 
611 
708 
829 
803 


75 
80 

79 
69  P 

77  P 

78  p 


1  P 

1  P 

2  P 


2,913 
6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,11*7 
23,066 


'*,523 
7,789 
11,208 
13,979 
16,366 
18,311* 
20,613 
21,501 
23,089 
22,859 


23,001* 
22,956 
22,922 

22,909 
22,887 
22,859 
22,870 
22,856 
82,831 
22,801* 


Footnotes  at  end  of  Table  1*. 


(Continued  on  follovlng  page) 
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UNITED   STATES   SAVINGS  BONDS  — 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E,  F,   and  G  -    (Continued) 

(Dollar  ajnouitta  In  mllllona) 


Sales  1/ 


Sales  plus 

accrued 

discount 


Radamptlonfl  2/ 


Sales 
price 


Amount  out- 
standing (interest- 
bearing  debt) 


Monthly  redemptiona 
as  percent  of  amount 
outstanding 


Fiscal  yearfll 

191*1  and  191*2. 
19't3 

igw 

191*5 

191*6 

191*7 

1948 

191*9 

1950 

1951 

Calendar  yearet 
191*1  and  191*2. 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

1949 

1950 

1951 

Months  1 

i951-Julj 

August... 

September 

October.. 

November. 

December. 

1952 -January.. 
February. 
Harota.... 
April.... 


758 
802 
679 
1*07 
360 
301 
1*73 
231 
31*7 


860 
71*5 
773 
595 
325 
31*2 
1*98 
233 
1*17 


502 

760 

811 
698 

1*1*0 

1*07 
362 

51*5 

311* 
1*37 


861 
750 
786 
621 
365 
396 
566 
311 
503 
217 


11*9 
203 
206 
216 
199 
21*8 


35 
77 
106 
189 
203 
222 
202 
223 
259 


11*7 
197 
198 
201* 
185 
227 


7 
35 
77 
lOl* 
185 
196 
211 
189 
206 
237 


13  p 

11*  p 

16  p 


1  p 
1  p 

a  p 


1*99 
1,21*2 
1,996 
2,601* 
2,895 
3,099 
3,255 
3,581* 
3,699 
3,889 


851* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 
3,853 

3,872 
3,861 
3,853 
3,851 
3,852 
3,853 

3,866 
3,867 
3,867 
3,865 


Fiscal  years; 

191*1  and  191*2. 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years: 
191*1  and  191*2. 

191*3 

191*"* 

191*5 

191*6 

19't7 

1948 

1949 

1950 

1951 

Months  I 

i951-July 

August . . . 

September 

October. . 

SoTeniber. 

December. 

1952  -January . . 
February. 

Maroh 

AprU.... 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523  2/ 


3,701 
2,61*0 

2,891 

2,520 
2,637 
2,267 
2,573 
1,39a 
1,990 
646  2/ 

45 
38 
36 
50 
39 
34 


2,427 
a,  759 
2,876 
2,658 
2,465 
2,561 
1,907 
2,390 
1,449 
1,523 


3,701 
2,640 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
646 

45 
38 
36 
50 
39 
34 

61 
42 
38 
37 


55 
134 
220 
348 
469 
566 
619 
621 
794 


181 
264 
426 
512 
618 
613 
682 
834 


134 
220 
348 
469 
566 
619 
621 
794 


181 
264 
426 
512 
618 
613 
682 
834 


2,414 
5,119 
7,861 
10,299 
12,416 
14,508 
15,850 
17,621 
18,448 
19,177 


3,669 
6,221 
8,931 
U,l86 
13,397 
15,152 
17,108 
17,887 
19,194 
19,006 

19,132 
19,095 
19,068 

19,058 
19,035 
19,006 

19,004 
18,989 
18,964 
18,939 
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.UNITED  SrstOES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(Is  ollllons  of  dollors) 


Period  6/ 


Matured  bonde  jj 


Umnatia-od  bonds  8/ 


Sales 
price 


Flsoal  yeege: 

1951 

Calender  years  1 

1950 

1951 

Months; 

1951 -July 

August. ,. 
September 
Ootober,., 
Not ember., 
December. 

1952 -January.. 
February,, 
Maroh, .,., 

April.... 


6,137 


5,8I»0 
5,651 


1*37 
390 
UlO 
361* 
1*01 
l»93 
lill 
lf28 

U38 


987 
772 

1.9 
53 
3't 
k6 
38 
^ 
101 

103 
85 
81 


987 

522 


'*,853 


1*33 
38I* 
356 
361t 
326 
31*7 
392 
308 
31*3 


It, 996 


i»,5a3 
It,  571 

1*07 
358 
335 
338 
30U 
326 
371 
287 
321 


270 
308 


Source  I  Sally  Traaaury  Statement. 

1/  Seglnnlng  June  19U7.  S«rle«  S  ealea  Include  uncla«slfled  sales  of 

Series  K,  T,   and  0.  Prior  to  that  tlae  It  »ae  possible  to  distribute 
by  ssrlss  all  sales  reported  as  unclassified  In  the  Dslly  Treasury 
Statement.   Since  thsn  Che  greater  pert  of  the  unclasslflsd  sales 
reported  In  the  Dally  Treasury  Statement  consists  of  sales  for  which 
Information  Is  sTallabls  as  to  the  series  but  not  the  year  of  Issus. 

2/  SerlSB  S  redemptions  Includs  unclassified  Series  A-D  redemptions  be- 
ginning October  19l*U.  and  also  unclassified  I  and  0  redemptions,  be- 
ginning June  19U7. 

i/  Details  by  ssrles  on  a  cumulative  basis  and  by  periods  for  Series  A-D 


ocmblned  vlll  be  found  in  the  February  1952  and  previous  issues  of  the 

"Treaeury  Bulletin", 

Includes  both  matured  and  unmatured  bonds;  see  Table  U, 

Begliming  May  1951,  inoludes  exohangee  of  matured  Series  E  bonds  for 

Series  G  banda  aa  shovn  in  Table  ^, 

Comparable  data  are  not  available  prior  to  January  1950, 

Of  the  total  maturity  value,  75^  Is  issue  price  and  25^  le  aoorued  discount, 
^  Includes  redemptiona  not  yat  claasifled  (see  footnote  2), 
•   Less  than  $500,000, 
p   rtollminary. 


«/ 
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31 


TREASURY   SAVINGS  NOTES. 


Treasury  tax  and  savings  notes  have  been  Issued  In 
five  series:  Tax  Series  A  from  August  1,  ig"*!,  through 
June  22,  I9U3;  Tax  Series  B  from  August  1,  I9IH,  through 
September  12,  19'+2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  ll)-,  19U2,  through  August  31,  I9W; 
Savings  Series  D  from  September  1,191(6,  through  May  1^,  I95I; 
and  Savings  Series  A  beginning  on  May  I5,    1951- 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  investment  yields  of  Savings  Series  A 
appear  in  the  June  1951  Issue  of  the  "Treasury  Bulletin", 
page  A-1.  Similar  information  with  respect  to  Savings  Series  D 
will  be  found  In  the  October  19^8  and  September  19^9  Issues, 
and  with  respect   to  Savings  Series, C  In  the  October  191*5 


Issue.  For  details  concerning  terms  and  conditions,  invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and.  B,  see  "Annual  Report  of  the  Secretary  of  the  ~ 
Treasury"  for  191*2,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"   for  February  1946,    pages  42  and  14-3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment  )  are 
included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  interest  has  ceased. 


Table  1.- 


Sales  and  Redemptions  by  Series,  Cumulative  throu^  April  30,  1052 

(In  nilllana  of  dollare) 


Sales 

Bedesptlons 

teouDt  outatasdlss 

Series 

Total 

For  oaah 

For  taxes 

Matured 

debt 

Interest-bearlj3g 
debt 

Series  A  (tax  series ) 

U07  1/ 

32,1.38  1/ 
12,333 
6,888 

to6 
lt,9W 
32,Ua6 
10,710 
1,1*50 

671/ 
182  1/ 
11,035 
7,855 
216 

339 

It,  761 
21,392 
2,855 
1,235 

1 

11 

It 

- 

5,1.38 

57,010 

1.9,936 

19,355 

30,582 

16 

7,057 

Souroel  Offloe  of  the  Treasurer  of  the  U.  S.;  Dally  Treasuz7  Statement. 
1/  Includes  exchanges  In  connection  vlth  the  offering  In  Septeaber  I9I.2 


of  Tax  Series  A-19lt5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  m1111nnB  of  dollars) 


Amount  outstanding 


Matured 

In  teres  t-bearlng 

debt 

debt 

25 

9,557 

6 

10,136 

20 

6,711 

28 

5,560 

35 

l>,39l. 

32 

4,860 

20 

8,1.72 

18 

7,818 

12 

9,81.3 

77 

8,235 

72 

5,725 

91. 

5,381* 

66 

".,572 

1.9 

7,610 

Uo 

8,61«) 

1*7 

7,531. 

17 

7,926 

27 

8,01.1 

21. 

7,775 

20 

7,705 

19 

7,737 

1.7 

7,531. 

32 

7,539 

26 

8,0lA 

20 

6,911 

Fiscal  years: 
19k2-hk.... 

19I.5 

191.6 

19I.7 

191.8 

191.9 

1950 

1951 


Calendar  years: 

I9I.I-I4. 

191.5 

I9I.6 

191.7 

I9I.8 

I9I.9 

1950 

1951 


Months; 

1951-July 

August. ,  . 
September 
October, . 
Horaaber, 
December, 

1952 -January, . 
February, 
March,, .. 


21,851 
7,016 
3,525 
3,057 
2,lU. 
3,991. 
6,150 
5,11.2 


25,51*6 
5,501* 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 


521. 
31.!. 
1.93 
318 
3I.0 
305 
58I* 
630 
185 
1«39 


12,269 
6,1.56 

6,935 
l.,200 
3,303 
3,532 
2,51.9 
5,799 


15,690 
7,01*6 
5,305 
3,21.4 
3,871 
2,951 
2,592 
6,922 


1.18 

219 

762 


132 

1,323 

266 


706 
550 
2,630 
2,185 
1,972 
2,079 
1,510 
4,633 


1,026 
1,665 
2,337 
1,881 
2,446 
1,584 
1,802 
5,657 


371 
206 
578 
322 
297 
359 


U,563 
5,906 
4,305 
2,015 
1,331 
1,453 
1,039 
1,166 


14,665 
5,381 
2,968 
1,363 
1,424 
1,366 
790 
1,265 


47 
13 

183 
70 
11 

122 

63 

25 

1,156 

114 


Source:  Offloe  of  the  Treasuror  of  the  U.  S. 
1/'  Includos  both  matured  and  unmatured  notes , 


Dally  Treasury  Statement, 
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OWNERSHIP  OF  FEDERAL  SECURITIES 


Table  1. 


Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  m1 1 1  Ions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 

Intsrest-bearlng  securities  Issued 
by  the  U,  S,  Gcrvomment 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Crovemment  l/ 

End  of 
fiscal 
year 

Total 
out- 
standing 

Held  by  U.  S.  Government 
Investment  accounts 
2/ 

Held  by 

Federal 

EeeervB 

Banks  - 

public 

issues 

Held  by  private 
investors 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

investanent 

aocounts 

and 

Federal 

Beaarve 

Banks 

2/i/ 

Held  by  private 

investors 

2/ 

Matured 
debt 
and 
debt 

or  month 

Total 

Public 
issues 

Special 
issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
Iseuss 

Public 
market- 
able 
Issues 

Public 

market- 
able 
issues 

bearing 
lnt««rest 

I9W 

Wits 

19^6 

W"*? 

19^8 

19't9 

1950 

1951 

1950-Deo.. 

1951-July. 

Aug.. 
Sept. 

Oct.. 
Nov.. 
Deo.. 
1952-Jan.. 
Feb.. 
Mar.. 
Apr.. 

202,626 
259,115 
269,899 
258,376 
252,366 

252,798 
257,377 
255,251 

256,731 

255,685 
256,677 
257,386 

258,336 
259,6'*7 
259,'t6l 
259,813 
260,399 
258,124 

258,337 

199,5>t3 
256,357 
268,1XL 
255,113 
250,063 

250,762 
255,209 
252,852 

25lt,283 

253,325 
251*, 321 

2511,958 

255,9'tO 
257,253 
257,070 

257,1*82 
258,136 
a55,79lt 
256,102 

18,920 
2U,93lt 
29,121 
32,809 
35,761 
38,288 
37,830 
1*0,958 

39,197 
Ul,0lt8 
1*1,1*85 
1*2,005 

1*1,982 
1*2,216 
1*2,281 

1*2,687 
1*2,861 
1*2,996 
1*3,21*6 

lt,633 
6,122 
6,789 
5,W3 
5,550 

5,512 
5,1*711 
6,305 

5,1*90 

6,31*1 
6,339 
6,368 

6,367 
6,353 
6,379 

6,1*51* 
6,500 
6,503 
6,500 

ll*,287 
lfl,8l2 
22,332 

27,366 
30,211 

32,776 
32,356 
3'*,653 

33,707 

34,707 
35,lW 
35,637 

35,615 
35,862 
35,902 

36,233 
36,360 
36,1*93 
36,71*6 

ll*,899 
21,792 
23,783 
21,872 
21,366 

19,31*3 
18,331 
22,982 

20,778 

23,078 
23,127 
23,731* 

23,552 
23,239 
23,801 

22,729 
22,528 
22,511* 
22,363 

165,725 
209,630 
215,206 
200,1*32 
192,936 

193,131 
199,01*8 
188,911 

19l*,308 

189,199 
189,709 
189,218 

190,1*05 
191,798 
190,988 

192,066 
192,71*7 
190,28l> 

190,1*92 

120,880 
153,1*21 
159,061* 
11*1,1*23 
133,567 

130,1*17 
131,629 
111,663 

126,308 

111*,  607 
115,022 
lll*,8ll* 

116,082 
117,396 
116,753 

117,755 
117,920 
116,607 
116,705 

1*1*,8I*5 
56,209 
56,11*3 
59,010 
59,369 
62,711* 
67,1*19 
77,21*9 

67,999 

7U,592 
7l*,686 
7l*,i*oi* 

71*,  321* 
7l*,l*02 
7l*,235 

71*,  311 
71*,  827 
73,677 
73,787 

1,516 
1*09 
1*67 
83 
69 
21* 
17 
27 

22 

26 
31 
32 

36 
1*1 
1*0 

36 
35 
39 
1*3 

180 

6 
9 
2 

* 

1 
1 

1,186 
28 
31* 
37 
27 

13 
16 
27 

21 
26 

30 
31 

3"* 
36 
39 

32 
33 
37 
1*2 

150 
375 
l*2l* 
1*5 
1*2 

11 

1 
* 

1 

1 
1* 

1 

1* 
2 
S 

1 

1,567 
2,350 
1,321 
3,179 
2,231* 

2,012 
2,150 
2,372 

2,1*27 

2,331* 
2,325 
2,397 

2,360 

2,353 
2,350 

2,295 
2,228 
2,291 
2,192 

Source:  Dally  Treesitry  Statement  for  total  amoimte  outstanding;  reports 
frod  agencies  and  trust  fimds  for  securities  hold  by  U,  S,  Government 
inTeslaaent  accoiaits;  and  reports  from.  Federal  Reserve  Syatam  for 
securltleB  held  by  Federal  ReBerve  Banks, 
1/  Excludes  guaranteed  eecurltles  held  by  the  Treasxury, 
2/  Jlncliades  accounts  under  the  control  of  certain  U,  S.  Goverrment 

agencies  whose  lixvestmenta  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  19'i-7,  when  the  proprietary  interest 
of  the  Uhited  States  in  these  banks  ended. 


^    The  total  amoiuit  of  Interest-bearing  securities  held  by  private  Investors 
Is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U,  S,  Government  Inves-tmant  accounts  and  Federal  Reserve  Banks. 

h/     All  public  imarketable  issuee  except  R,  F,  C.  notes  In  the  amoxmt  of 
$176  million  for  I9M*, 

^    Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  aa 
of  the  close  of  the  previous  month, 

♦   Less  than  ^500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 

Investment  Accounts  Handled  by  the  Treasury  -^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

^!ar, 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Deo. 

-9.5 

-2.3 

-.5 

-11*.  5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 
22.1 

-20.9 
12.0 
30.0 

-90.3 

-105.1 
-1+8.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6,7 

-5.7 

5.8 
-72.9 
-11.5 
-5.9 

-1*.7 
106.8 

5.1 

6.3 
1*82.7 

.5 

-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 

3.3 

-61.3 

-12.1 

1.5 
1.1 
8.1* 

19.9 

.1* 
-.2 

-35.2 
-10.0 
-3l*.l* 
.1* 
-338.6 
-30.1* 

-51*  .7 
-1.9 
11.1* 

.9 

.1* 

.3 

-1U5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

-2.3 
-67.8 
-18.5 
-17.0 
-157.8 
-609.1 
5.1. 

-.1 

8.2 
.2 

-8.1* 
-15.8 
-19.0 
-.2 
-1*1.2 
-308.1 
l*.l* 

3.8 
-2.0 
4.7 

-.3 

-4.5 
-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

-l*.lt 
-.2 
1.0 

.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.1* 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

-1.1 

191*1 

60.0 

4.8 

-12.0 

-20.3 

696.4 

191*8 

-.2 

-.1 

7.0 

29.0 

1/  ConBlsts  of  puiTchases  or  sales  made  by  the  Treasiiry  of  securities 

issued  or  guaranteed  by  the  U,  S,  Government  for  (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  inveataoenta  are  handled  through 
the  facilities  of  the  Treasury  Department,  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury,  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U,S,C,  75^+  a),  and  excludes  the  Exchange  Stabilization  Fund, 
Less  than  $50,000, 
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OWNERSHIP  OF  FEDERAL   SECURITIES , 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

{Par  values  1/  -  In  billions  of  dollars) 


Total 
Federal 
eeourltles 
outstand- 
ing 2/ 

Held  by  banks 

U.   S. 

Government 
Investment 
accounts  kj 

Held  by  private  nonbenk  Investors 

End  of 
mont^ 

Total 

Commer- 
cial 
banks 

Federal 
Reserve 
Banks 

Total 

Individuals 

2/ 

Insurance 
companies 

Mutual 
savings 
banks 

Corpora- 
tions 6/ 

State  and 
local 
govern- 
ments 1/ 

Mlaoel- 
laneous 

Total 

Savings 
bends 

Other 

lnveetors 
it/  8/ 

1939-DBcaiil)er 

1(7.6 

18.1> 

15.9 

2.5 

6.5 

22.7 

10.1 

1.9 

8.2 

6.3 

3.1 

2.2 

.1. 

.7 

191*0 -June 

Deceonber 

U8.5 
50.9 

18.6 
19.5 

16.1 
17.3 

2.5 
2.2 

7.1 
7.6 

22.8 
23.9 

10.1 
10.6 

2.6 
2.8 

7.5 
7.8 

6.5 
6.9 

3.1 
3.2 

2.1 

2.0 

.1. 
.5 

.7 
.7 

55.3 

a. 3 

21.8 
23.7 

19.7 
21.I1 

2.2 
2.3 

8.5 
9.5 

25.0 
31.0 

11.2 
13.6 

3.6 
5.1* 

7.6 
8.2 

7.1 

8.2 

3.1. 
3.7 

2.0 

i*.o 

.6 
.7 

Deo amber 

.9 

77.0 
112.5 

28.7 
117.3 

26.0 

1*1.1 

2.6 
6.2 

10.6 
12.2 

37.7 
53.0 

17.8 
23.7 

9.1 
13.1* 

8.7 
10.3 

9,2 
11.3 

3.9 
1..5 

"..9 
10.1 

.9 

1.0 

1.1 

Dec amber 

2.3 

ito.S 
170.1 

59.1* 
71.5 

52.2 
59.9 

7.2 
11.5 

1^.3 
16.9 

67.0 
81.7 

30.9 
37.6 

19.2 
2I..7 

11.7 
02.9 

13.1 
15.1 

5.3 
6.1 

12.9 
16.1. 

1.5 
2.1 

3.1* 

December 

l*.l* 

202.6 
232.1 

83.3 
96.5 

68.1* 
77.7 

llt.9 
18.8 

19.1 
21.7 

100.2 
lll*.0 

1*6.0 
52.9 

31.2 
36.2 

11*. 8 
16.7 

17.3 
19.6 

7.3 
8.3 

20.0 
21.1. 

3.2 
1..3 

6.1* 

Deceonber 

7.1* 

259.1 

278.7 

106.0 
115.0 

81*  .2 

90.8 

21.8 
24.3 

21*. 9 
27.0 

128.2 
136.6 

58.9 
63.9 

1*0,7 
1*2.9 

18.3 
21,0 

22.7 
21*  .0 

9.6 

10.7 

22.9 
22.0 

5.3 
6.5 

8.9 

Deoanber 

9.5 

19lt6-Fabruary  (Peak) 

279.8 
269.9 
259.5 

116.7 
108.2 
97.9 

93.8 
81*  .1* 
71*. 5 

22.9 
23.8 
23.3 

28.0 
29.1 
30.9 

135.1 
132.6 
130.7 

63.9 
63.2 
61*.l 

1*3.3 
1*3.5 
1*4.2 

20.6 
19.8 
19.9 

2l*.U 
21*. 9 
21*  .9 

11.1 
11.5 
11.8 

19.9 
17.7 
15.3 

6.7 
6.5 
6.3 

9.1 
8.8 

Dec amber 

8.3 

258.1f 
257.0 

91.9 
91.3 

70.0 
68.7 

21.9 
22.6 

32.8 
31*  .1* 

133.7 
131.3 

66.2 
65.5 

1*5.5 
1*6.2 

20.7 
19.3 

21*. 6 
23.9 

12.1 
12.0 

13.9 
lU.l 

7.1 
7.3 

9.8 

December 

8.6 

253.1 
252  .U 
252.7 
252.9 

86.0 
85.9 
85.8 
85.8 

65.1 
61*. 6 
6s.l* 
62.5 

20.9 
21.1* 
23.1* 
23.3 

35.0 
35.8 
36.8 
37.3 

132.1 
130.7 
130.1 
129.7 

65 .3r 
65.1*r 
65 .5r 
65. Ir 

1*6.9 
1*7.1 
1*7.6 
1*7.8 

I8jr 
i8,3r 
17.9r 

17.3r 

23.^ 
22.8 
22.0 
21.2 

U.1 

12.0 
11.7 
11.5 

ll*.7r 
13 .6r 
11.  .2r 
11.. 8r 

7.8 
7.8 
7.8 
7.9 

8,9 

9.1 

September*..,. 
December 

8.9 
9.3 

251.7 
252.8 
256.7 
257.2 

82.2 
82  .U 
81..5 
85.7 

60.5 
63.0 
66.5 
66.8 

21.7 
19.3 
18.0 
18.9 

37.7 
38.3 
39.1* 
39.1* 

131.8 
132.2 

132.8 
132.1 

65. 9r 
66 .3r 
66.5r 

65.71 

1*8.5 
1*8.8 
1*9.1 
1.9.3 

17.l.r 
17. 5r 
I7.1.P 
I6.1*r 

21.1 
20.5 
20.2 
20.1 

11.6 
11,6 
11,6 
U,l. 

15. 7p 
15.7r 
l6.6r 
17.0r 

7.9 
8.0 
8.0 
8.1 

9.6 

10.0 

September 

December 

10.0 
9.8 

255.7 
257.U 
257.2 
256.7 

82.5 
83.9 
81.8 
82.6 

6l*.9 
65.6 

6a  .2 

61.8 

17.6 
18,3 
19.6 
20.8 

37.6 
37.8 
38.9 
39.2 

135.6 
135.6 
136.6 

131*. 9 

65 .9r 
66. kp 
65 .9r 
61*  .9r 

1*9.7 
1*9.9 
1*9.7 
1*9.6 

16 .2r 
I6.6r 
16. 2r 
15.ltP 

20.2 
19.8 
19,5r 
18.7P 

11.6 
11.6 
11,2 
10,9 

18. 8r 
19  .Or 
20. 3r 
20. 8r 

8.8 
8.7 
9.0 
8.8 

10.i*r 

10  .Ir 

September 

December 

10.7 

10  .ar 

1951-JanuB2T 

February 

256.1 
256.0 
255.0 

25^.7 
255.1 
255.3 

255.7 
256.7 
257.'* 

8l.lt 
80.8 
80.7 

81.2 
80.3 
81.U 

81.8 
81.9 
83 .2r 

59.9 
58.9 
57.8 

58.1* 
57.8 
58.1. 

58.7 
58.8 
59. 5r 

21.5 
21.9 
22.9 

22.7 
22.5 
23.0 

23.1 
23.1 
23.7 

39.6 
39.7 
39.8 

39.9 
1*0.3 
1*1.0 

1*1.0 
1*1.5 
1*2.0 

135.2 
135.5 
131*  .5 

133.7 
131*. 5 
132.9 

132 .8r 
133 .2r 
132 .2r 

61*  .6t 
6l*.5r 
63 .9» 

63 .9r 
61*  .2T 
61*  .Ox 

63.% 
63.71 
63  J« 

l>9.5 
U9.I. 
1*9.3 

1*9.2 
1*9.1 
1*9. Ir 

1*9. Ir 
1*9.0 
1*9  .Or 

13 .2r 
IJ.lr 
11*  .6p 

Il..7r 
15  .Or 
ll*.9r 

11*  .8r 
11.  .7r 
ll..l.r 

l8.6r 
l8.1*r 
17.9 

17 .5r 
17.l*r 
17.1r 

17  .Or 
I6.er 
l6.ar 

10.8 
10.7 
10.5 

10.1* 
10.3 
10,2 

10,2 
10,1 
10,1 

21.2r 
21.7r 
22. 3r 

22  .Or 
22 .3r 
21. Ir 

21.3r 
22. It 
21.2r 

8.9 
9.0 
9.1 

9.2 
9.3 
9.1* 

9.1* 
9.5 
9.1* 

11  .Ir 
11 .2r 
10 .8r 

10. 7r 

11  .Or 

U.lr 

11. Ip 

August 

September 

U.Or 
U.3r 

October 

November 

Deoanber 

258.3 
259.6 
259.5 

81*  .2r 
81*.6r 
85.I4X 

60 .7r 
6l.l*r 
6l.6r 

23.6 
23.2 
23.8 

1*2.0 
1*2.2 
1*2.3 

132  .It 
132 .8r 
131 .8r 

63. 5« 
63.71 
63.61 

1*9  .Or 
l*9.1r 
l*9.1r 

ll..6r 
11.  .5r 

16.6 
l6.6r 
l6.1.r 

10,0 
9,8 

21.9r 
22  .Or 
21.1.r 

9.5 
9.5 
9.5 

10 .6p 

11.2P 
ll.lr 

1952 -January 

February 

Maroh  p 

259.8 
260  .!> 
258.1 

81.  .9r 
83.8 
82.7 

6B.lr 

61.3 

60.2 

22.7 
22.5 
22.5 

1*2.7 
1*2.9 

1*3.0 

132.3r 
133.8 
132.1* 

63.7* 

1*9.1 
1*9.1 
1*9.1 

lU.Sr 
11..8 
11*  .8 

16  .Ur 

16  J 
16.2 

9,8 
9.8 
9.3 

2S.lr 
23.2 
22.2 

9.7 

10 .6r 
10.8 
10.5 

5/ 


1/  United  States  aavlnge  'bonds.  Series  A-F,  are  Inclxjded  at  current 

redeairptlon  Taluea. 
2/  Secijrltios  issued  or  guaranteed  "by  the  U.  S,  Gorernnient,  excluding 

guaranteed  securities  held  by  the  Treasxu:7. 
i/  Consists  of  caramerclal  banks,  trust  oompanies,  and  stock  savings  banks 

in  the  United  States  and  In  Territories  and  Island  possessions. 

Figures  exclude  securities  held  In  trust  departanents . 
k/    Holdings  by  Federal  land  banks  are  inolxjded  under  "Mlscellaneoua 

Investors"  Instead  of  "U,  S,  GorernmeBit  Invostanant  accounts"  beginning 

June  30,  19^+7,  since  the  proprietary  Interest  of  the  United  States 

In  these  banks  ended  June  26,  19^7. 

Includes  partaxerahlpa  and  personal  trust  accounts.  Nonprofit  Inatltu- 

tlons  and  corporate  pension  trust  funds  are  Included  under  "Miscellaneous 

litvestors" , 


6/  Exclusive  of  banks  and.   Insurance  oompanlee. 

2/  Conaleta  of  trust,  elnklng,  and  Investanant  funds  of  State  and  local 

govermnante  and  their  agencies,  and  Territories  and  Island  possessions. 

8/  Includes  savings  and  loan  associations,  nonprofit  Institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  inveatmanta 
of  foreign  balances  and  international  accounts  in  this  country.  Be- 
ginning December  19^,  Includes  inveslaiiants  by  the  International 
Bank  for  Heconstruotlcaa  mt^  Dovolonoont  and  the  International  Monetary 
Fund  In  special  nonlnterest-bearing  notes  Issued  by  the  U,  S.  Oovem- 

P   Preliminary, 
r   Eevlsed. 
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Treasury  Bulletin 


.TREASUPY  SURVEY  OF  OWNERSHIP,  MABCH  31,   1952. 


The  Treasury  Survey  of  Ownership  covers  seourltlea 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March    31,    igiH,    In    the   May   19"*!    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  3I. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Goveminent 
Table  1.-  Sunmary  of  All  Securities 

(Par  values  -  in  alllionB  of  dollars) 


Total 
■Kiunt 
outataad- 
isg 

Held  b7  Inrestors  oorered  In  Treasury  Surrey 

7,139 
OQBnerolal 
bmlrn  1/  2/ 

526 

mutual 
aarlngi 
bonks  1/ 

n.  3.  OOTemient 
InreatBient 
aooounts  and 
Federal  Reaerre 
Banks 

all  other 

316 
life 

607  fire, 
casualty, 
and  narlne 

Inrestors 

3/ 

Iat*r«8t-t>eaniie  B«ountlMi 

iHl.lna 
77,926 
36,'i93 

32,779 
2,183 

7,852 
1,937 

7,197 
3,322 

It, 025 

986 

211,769 
36,1»93 

Wt,792 
65,01.9 

255,833 
2,291 

5^,963 

9,789 

10,719 

5,0U 

615,510 

109,81*0 

Matursd  debt  and  debt  bearing  no  Interest  ^ 

Total  aeourlties  Issued  or  guaranteed  by  the 

258,121* 

Footnotes  at  and  of  Section  II. 


Table  2.-  &immary  of  Interest-Bearing  Public  Marketable  Securities 

(Far  Tallica  -  In  mlllloas  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  iitrestors  covered  in  Treasury  Surrey 

Classification 

7,139 
ooanerolal 
banks  1/  2/ 

526 

mutual 
soTlngs 
banks  1/ 

Insurance  companies 

U.  S.  Oorenaent 
InvestaDont 
accounts  and 
Federal  fieserre 
Rnnkn 

all  other 

316 
life 

607  fire, 
oas unity, 
snd  marine 

Ijweetors 

3/ 

Type  of  security: 

Issued  by  D.  8.  Oovanmsnti 

Treasury  bills 

16,863 
29,079 
18,1.50 
l«>,800 
36,01.2 
11.2 
37 

5,1.87 

6,901 

10,U61. 

29,056 

8U3 

11. 

13 

52,779 

113 
111. 
68 
507 
7,01.4 

1. 

556 

184 

1 

263 

6,180 

« 

13 

7,197 

874 
120 
TI5 
5,299 
176 

13 
7,197 

4 
7,193 

121 
443 
328 
990 
2,141 

1 

59 
U,896 
5,071 
2,279 
5,431 
30 
1 

10,526 
9,538 
2,517 
7,703 
14,403 
97 
6 

Treasui7  bonds  -  bank  rsatrioted  1/ 

Postal  sarlngs  and  Fanana  Canal  bonds 

Total 

lUi.im 

70,519 
29,61.5 
11,205 
21,219 
8,788 

37 

7,852 

598 

172 

1,865 

4,776 
437 

4 

4,oe5 

1,199 
594 
949 

1,101 

181 

24,769 

44,792 

Call  olasses: 

Due  or  first  becoming  oallablel 

28,575 
19,029 

2,1.1.8 
253 

2,U6l 

13 
52,779 

13,616 
5,590 
1,335 
3,710 
518 

1 

25,658 
4,140 
3,892 
6,079 
5,016 

Various  (Federal  Housing  Administration 

6 

11.1, 1.13 

11.2 

T.hOB 

133,869 

7,832 

16 
7,836 

4,025 

24,769 

44,792 

Tax  status  1     8/ 

Wholly  ezsnpt  from  Federal  Inoone  taxes 

Partially  ezeigit  frcm  Federal  Inoome  taxes .... 

11. 
6,135 
1.6,630 

52,779 

1 

240 

3,784 

4,025 

30 

86 

24,633 

97 

922 

43,773 

Total 

11.1,1.13 

7,852 

7,197 

24,769 

44,792 

Footnotes  at  end  of  8«otlon  II. 
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.TREASURY  SUHVKY  OF  OWNERSHIP,  MABCH  31,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Far  Taluaa  -  In  miXllons  of  dolXara) 


Total 
amount 
outstand- 
ing 

Held  by  Inrestors  oorared  iji  Treasury  Surrey 

Issue 

7,139 

ocumBercial 
banks  l/  2/ 

526 

mutual 
ear  lugs 
baidcs  1/ 

Xnsuranoe  ooiapanleB 

n.  S.  OoTenment 
Inrestawnt 
accounta  and 
Federal  Seaerre 
Banks 

all  other 

(Tax  status  8/  Is  shown  in  parentheses) 

316 
life 

607  fire, 
casualty. 

3/ 

Treasury  bills i 

13,614 
1,249 

3,008 
479 

5,487 

376 
1,914 
361 
725 
889 
640 
2,056 

6,901 

UO 
4 

115 

539 
16 

336 

117 
4 

59 

9,781 
745 

Tax  Anticipation  Series (taxable) 

16,863 

657 
5,216 

583 
1,832 
10,861 
1,063 
8,867 

121 

39 

Oertlfloate  of  Indebtedness ! 

13 
27 
1 
3 

18 
30 
23 
114 

88 
78 
2 
6 
8 
* 

2 

37 
111 
27 
41 
72 
31 
125 

2 

554 

5 

56 

7,413 

3,863 

141 

2,532 

187 

1,002 

2,521 

357 

l-iyajk  yebruary       1933-A (taxable) 

2,798 

Total  oertif  ioates  of  indebtedness 

29,079 

184 

443 

11,898 

9,538 

Treasury  notes: 

1-3/8*  March            195lt-A (taiable) 

4,675 
5,365 
6,854 

1,007 
549 

3,513 
4,331 
2,577 

6 
37 

10,464 

20 
31 
13 

3 
68 

1 

144 
91 
93 

245 

92 

3,234 

1,000 

500 

751 
819 

i-3 A*  December       1955-B (taxable) 

936 

1 

l-l/21t  October        1956-SO (taxable) 

9 

Total  Treaaury  notes 

18,450 

1 

328 

5,071 

2,517 

Treasury  bonds: 
Bank  eligible  I 

2*          September  1951-53 ( taxable ) 

2$          Deoeinber     1951-55 (taxable) 

2i          June             1952-51' (taxable) 

2-lA*  Jui»             1952-55 ( taxable ) 

256           December     1952-5't (taxable) 

25t          June             1953-55 (partially) 

a-l/lt*  June             195^-56 (partlaUj') 

2-7/8*  March           1955-60 (partially) 

2-1/2*  March           1956-58 (taxable) 

2-3/l»*  September  1956-59 (partially) 

2-l/U*  September  1956-59 (taxable) 

2-3/8*  March           1957-59 (taxable) 

2-3/4*  Juno             1958-63 (partlallj) 

2-3/11*  December     196O-65 (partially) 

2-1/2*  September  1967-72 (taxable) 

7,986 

510 

5,625 

1,501 

8,662 

725 

681 
2,611 
1,449 

982 

3,822 

926 

919 
1,485 
2,716 

4,725 

347 

3,947 

1,000 

6,159 
665 

595 
1,866 
1,157 

878 

2,985 

420 

826 
1,306 
2,182 

108 
8 
85 

73 
95 
1 

3 

34 

1 
34 
30 

3 
8 
24 

24 
11 

72 

27 

* 

1 

10 

# 
107 

3 
7 

224 
14 
144 

44 
208 
20 

33 
80 
33 

30 
62 
9 

40 
38 
12 

756 

8 
462 

105 
298 

78 
25 

5 
69 
342 

1 

1 

129 

2,149 

133      - 
1,177 

206 

1,875 

39 

52 
584 
190 

68 
565 
125 

50 
128 
362 

Total  bank  eligible 

40,800 

29,056 

507 

263 

990 

2,279 

7,703 

Bank  restricted:     jj 

2-l/lt*  June             1959-62 (taxable) 

2-1/1**  December     1959-62 (taxable) 

2-1/2*  June              1962-67 (taxable) 

2  -1/2*  December     1963  -68 ( taxable ) 

2-1/2*  June             1964-69 ( taxable ) 

2-1/2*  December     1964-69 (taxable) 

2-1/2*  March          1965-70 (taxable) 

2-1/2*  March          1966-71 (taxable) 

2  -1/2*  June             1967-72 ( taxable ) 

2  -1/2*  December     1967-72 ( taxable ) 

5,282 
3,469 
2,118 

2,830 
3,760 
3,836 

5,195 
3,480 
2,000 

4,072 

127 

184 
44 

32 
34 
27 

64 
52 
59 

220 

1,402 
453 
550 

773 

1,309 

859 

839 
447 
268 

144 

384 
328 
467 

568 

825 

1,093 

1,345 
1,000 

77 

92 

564 
306 
170 

269 
161 
194 

182 
125 
55 

114 

580 
752 
260 

364 
405 
536 

1,314 
830 
131 

258 

2,225 

1,445 

627 

823 

1,025 

1,127 

1,451 
1,027 

1,409 
3,244 

Total  bank  restricted.. ..••• 

36,042 
76,842 

843 

7,044 

6,180 

2,l4l 

5,431 

14,403 

Total  Treasury  bonds 

29,900 

7,531 

6,443 

3,131 

7,7U 

22,107 

Footnotes  at  end  of  Section  II. 


(Continued  on  foUovlng  page) 
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.TREASURY  SURVEY  OF  OWNERSHIP,  MARGE  31,  1952. 


Action  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

{Par  Taluee  -  In  mllllonfl  of  dollaro) 


Total 
ajQount 
outstand- 
ing 

Held  by  Inrestors  covered  In  Treasury  Surrey 

ISBUfi 

7,139 

coMoerolal 
banks  1/  2/ 

526 

saTlD^e 
banks  1/ 

Insuranne  ooupanles 

n.  S.  OoTsmnent 
InTestaent 
acoounts  and 
Federal  Beserre 
Banks 

Beld  by 

all  other 

(Taa  Btatua  8/  Is  shown  In  parentheses) 

316 
life 

607  fire, 
cajBUAlty, 
and  narine 

Investors 
1/ 

Other  bonds  1 

Postal  soTlngs  bonds (vfaolly) 

Pansjna  Canal  bonds (vfaolly) 

92 
50 

iita 

9 
5 

11. 

• 

• 

« 
1 
1 

30 

« 

53 

» 

• 

30 

97 

Guaranteed  eeovirltleal     6/ 

Federal  Houslna  AdBlnlstratloB  deben- 

37 

13 

k 

13 

1 

6 

1U1,1H3 

52,779 

7,852 

7,197 

1»,025 

211,769 

1A,792 

Footnotes  at  end  of  Seotlon  n. 


Table  4.  -  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  value!  -  In  nllllans  of  dollars) 


Total 
amount 
outstand- 
ing 

Beld  by  inveetors  covered  in  Treasury  Survey 

Issue 

7,139 

ccaoerolal 
banks  1/  2/ 

526 

mutual 
savings 
bsnkB  1/ 

Insurance  conpsnles 

U.  S.  Oovemment 
investment 
acoounts  and 
Federal  Reserve 

all  other 

(Tax  status  8/  la  shown  In  parentheses) 

316 
life 

607  fire, 
casualty, 
and  marine 

Investors 

United  States  savings  bondsl 

3lt,81t9 
3,867 
l8,96lt 

57,680 

W(3 
927 

19 

567 

586 

37 
279 

315 

83' 
1.51. 

537 

1 
1 
19 

3'>,81.9 
3,281. 
16,718 

1,370 

21 

5U,851 

Other  V.  3.  seonrltiesl 

6,9U 

364 

951 
12,018 

20,2W» 

91 

363  u/ 

189 
170 

123 
1,228 

291 
2,915 

3,207 

9'. 

36 
318 

W*9 

7 

100 
l>,119 

6,718 

Treasury  bonds i 

212 
3,268 

Investment  Series  B (taxable) 

813  n/ 

1,351 

It  ,227 

10,198 

Guaranteed  seourltleel     6/ 

Coumodity  Credit  Corporation  deaaod 

2 

12/ 

2,183  u/ 

12/ 

Total  publlo  nonmarketable  seouritles  12/ 

77,926 

1,937 

3,522 

986 

11,21.8 

65,01.9 

Footnotes  at  end  of  Section  II. 


Jimc  1952 
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.TREASURY  SURVEY  OF  OWNERSHIP,  MARCH  31,  1952. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Far  Taluea  -  in  alLllnnn  of  dollara) 


Total 
amount 
outstand- 
ing 

Held  by  Inrestors  corered  In  Treaauzy  Survey 

Beld  by 
all  other 

Issue 

7,139 

oamneroial 
banks  1/  2/ 

526 

BDitual 
aarings 
banks  1/ 

InsursBoe  coBtpanlss 

U.   S.  Qoremment 
Inreslzent 
accounts   and 
Federal  Beserre 

(Tax  etattis  8/  Is  shovn  in  parentheses) 

316 
life 

607  fire, 
casualty, 
and  oarina 

InTostors 
1/ 

Federal  Intexuediate  credit  boniest 

71.3 

30 
1.0 

389 

29 

5 

21. 

295 

Central  Bank  for  CooperatlTea : 

l-5/8jt  February     1953   (Debentures)... (taxable) 
2-1/2*  February    195^*  (Debwiturea)  ...(taxable) 

25 
29 

- 

1 

1 

- 

1. 
11 

Total  Central  Bank  for  CooperatlTea  securities 

70 

53 

• 

• 

1 

- 

15 

Federal  hoBe  loan  banket 

2-3/6*  April          1952  (Notes) (taxable) 

2.20J6    May               1952  (Notes) (taxable) 

2.20*    June             1952  (Notes) (taxable) 

2.20*     August         1952  (Notes) (taxable) 

68 
92 

63 

120 

26 
50 
35 
61 

1. 
5 
1 
3 

- 

1. 
2 
2 
6 

k 
7 
1 
2 

29 
29 

21. 
1.7 

Total  Federal  hcBte  loan  bank  securities 

3''3 

172 

15 

- 

11. 

11. 

129 

Federal  land  banks  l     13/ 

l-l/lt*  May               1950-52  (Bonds) (taxable) 

1-1/2*  January       1951-53   (Bonds) (taxable) 

2-1/U*  February     1953-55  (Bonis) (taxable) 

2-1/2*  November     195't         (Bonis) (taxable) 

l-S/li*  October       1955-57  (Boms) (taxable) 

198 
186 

u.k 
72 

S15 
785 

150 
160 
93 
1.5 
185 

2 

• 

3 
1 

1 

1 

• 
1 
* 

1 

2 

1 
2 
3 
3 

\ 

23 
15 
23 
26 

631. 

7 

11 

- 

Exoludea  trust  depasTboentB . 

Inoludes  trust  oompanlas  end,  iMglzmlng  vlth  figures  for  July  19^9;  also 

Inoludes  stook  savings  banjcs.  Fonnerl^  these  banks  were  shovn  as  a 

separata  olasslfloatlon,  hut  they  are  no  longer  so  reported. 

Inoludee  those  hanks  and  Inauranoe  ccaiq>anles  not  reporting  In  Uie 

Treasury  Surrey. 

United  States  savings  bonds,  Series  £  and  F,  are  shovn  at  ourrent  redasip- 

tlon  values.  They  were  reported  at  maturity  value  by  the  backs  and 

insuranoe  oompanles  included  in  the  Treasxn?  Survey  but  have  been  adjusted 

to  ourrent  redemption  values  for  use  in  this  statenent. 

Holdings  by  reporting  agencies  not  svallable. 

Excludes  guaranteed  eeourltles  held  by  the  Treasury. 

Issues  which  coamneroial  banks  may  not  aoquire  prior  to  specified  dates 

(with  minor  exoeptions)]  see  "Debt  Outstanding",  Table  3^  footnote  1. 

Federal  securities  fall  into  three  broad  classes  vlth  respect  to  the 

imposition  of  Federal  incoDe  taxes  on  Inocane  derived  frcm  Uiem,  "Wholly^" 

tax-exetiiipt  securities  are  those  vlth  the  InocBDa  exempt  from  both  nomal 

tax  end  surtax.  "Partially**  taz-exeiiQ)t  seoinrltiee  are  those  with  the 


Income  exempt  frcan  the  normal  tax  except  that  In  the  case  of  par- 
tially tax-exempt  Treasury  bonds,  Interest  derived  frcan  $5,000  of 
principal  amount  ovned  by  any  one  holder  la  al^o  exempt  from  the 
surtax,  "Taxable"  securities  are  those  vlth  the  inoome  eubjeot  to 
nonual  tax  and  surtax. 
2/  Includes  F.  H.  A.  debentures;  eee  footnote  10. 

10/  A  snail  indeterminate  amoimt  of  these  debentures  la  partially  tax- 
exempt. 

11/  Includes  $71*0  milllan  depositary  bonds  held  by  coBDerclal  banks  not 
included  in  the  Treasury  Survey. 

12/  C.  C,  C.  demand  obligations  as  of  the  close  of  the  previous  month 
in  the  aasuat  of  $1.5  million,  all  held  by  ccornvrcial  banks,  are 
shovn  onl^  in  the  total  amount  outstanding;  holdings  by  reporting 
banks  are  not  available. 

13/  Excludes  lesuBB  completely  held  by  Turm.  Credit  Administration 

agencies.  The  proprietary  interest  of  the  United  States  in  these 
banks  ended  on  June  26,  19^7. 
*   Less  than  $500,000. 


38 


Treasury  Bulletin 


.MAEKET  QUOTATIONS,  APFIL  30,  1952. 


Current  market  quotations  shown  here  are  over-the- 
counter  cloelng  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings  bonds  and  Federal  Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
Intereet-bearlng  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Dally  quotations  for  the 
securities  listed  In  Sections  I  and  II  are  published 
monthly  In  the  Treasury  Department  statement,  "Prices 
smd  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal  Agencies". 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable) 


ABonnt 
out- 

(allllttu) 

Mfttarlty 
late 

I88U» 

Bank  discount 

AKunt 
out- 

(bIIIIoqs) 

MBtnrlt; 
date 

Issue 
date 

Bank  dlsootint 

Bid 

Ask 

HSSB 

change  In 
■son  troa 
last  aonth 

Bid 

Aek 

Mean 

Change  In 
Bean  f«BX 
last  aontk 

♦1,301 
1,302 
1,302 
1,100 
1,101 
1,100 
1,200 
1,2U9 

5/1/52 
5/8/52 
5/15/52 
5/22/52 
5/29/52 
6^/52 
6/12/52 
6/15/52 

1/31/52 
2/7/52 
2/1U/52 

2/28/52 

3/6/52 

3/13/52 

11/27/51  § 

1.65* 
1.65 
1.65 
1.65 
l.<7 
1.60 
/     1.62 

i.itB* 

1.50 

1.52 

1.52 

1.50 

'■1 

1.58 
1.58 
1.58 
1.58 
1.53 

1.5'' 

+.16* 
+.II1 
+  .12 
+  .11 
+.10 
+.05 
+  .01. 

$1,201 
1,201 

i,2oa 

1,U02 
l,ll01 
l,Wl 

a/ 

6/19/52 
6/26/52 
7/3/32 
7/10/52 
7/17/52 
7/2'»/52 
7/31/52 

3/20/52 
3/27/52 

uAo/^ 

lt/17/52 
U/2U/52 
5/1/52 

1.63* 

1.61. 

1.67 

1.67 

1.67 

1.67 

1.68 

1.55* 
1.55 
1.56 
1.59 
1.59 
1.61 
1.61. 

1.59* 
1.60 
1.62 
1.63 

1.63 
1.61. 
1.66 

+.08* 
+  .08 

7ootziote8  at  end  of  3«otlon  II. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 


AaoTmt 
out- 
standing 
(MlUlona) 

Beaorlptlon 

Issue 
date 

Held 

Bid 

Ask 

Mean 

Change  in  aesn 
tram  last  aonth 

»5,216 

583 

1,832 

10,861 
1,063 
8,868 

1-7/a*  -     7/1/52 -B 

1-7/8  -  8/15/52-0 
1-7/8  -  9/1/52-D 

1-7/8     -  lO/l/52-S 
1-7/8     -  12/1/52-7 
1-7/8     -  2/15/53 -A 

8/1/51 
9/15/51 
10/1/51 
10/15/51 

1.21.* 

1.51 

1.55 

1.59 

1.53 

1.65 

1.16* 
1.1.6 
1.1.9 
1.51. 

1.1.7 
1.61 

1.20* 

1.1.8 

1.52 

1.56 

1.50 

1.63 

-.20* 

.00 
+.02 
+.01. 
-.05 
-.05 

Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32ndB) 


Doecrlptlon 

Price 

TleM 

Issue 
date 

Price  range  */ 

AKOunt 

out- 

Bid 

Ask 

Mean 

Change 

in 

■esB 

from 

last 

Bcath 

lo 

first 

caU 

Change 
from 
last 
Knth 

Since  first  traded 

In  1952 

(mllllcoa) 

Blgh 

Low 

High 

Low 

Price 

Sate 

Price 

Sate 

Price 

Sate 

Price 

Sate 

»1',675 

5,365 

6,851. 

1,007 

550 

501 

TreasutT  notesi 

1-3/er-  3/15/51.-A 
1-1/2   -  3/15/55-A 
1-3A   -  12/15/55-B 

1-1/2      -       I./I/56-EA 
1-1/2      -     10/1/56-BO 

1-1/2    -     i./l/57-EA 

Treasury  toads   -  hank  e 

99.07 
99.03 
99.20 
98.21. 
98.20 
98.14 

Iglhlet 

99.09 
99.05 
99.22 
99.00 
98.28 

100.08 
100.06 
100.08 
100.17 
100.08 

101.31 
100.29 
101.07 
99.12 

99.08 

99.04 
99.21 
98.28 
98.24 
98.14 

100.07 
100 .04i 
100.07 
100.16 
100.07 

101.29 
100.27 
101.06 
99.10 

.00 

+  .05 
+.06 
+.12 
+.14 

+.01 

.00 

+.02 

+.02 

+.oei 

+.11 
+.13 

+.13 
+1.14 

1.78* 

1.81 

1.85 

1.80 

1.80 

1.83 

1.41 
1.77 
1.65 
1.44 
1.65 

1.99 
2.05 
2.12 
2.54  8/ 

+.01* 
-.05 
-.05 
-.09 
-.09 

-.17 
-.03 
-.13 
-.18 
-.15 
-.10 
-.10 

-.09 

-.10 

I2/15A9 

3/15/50 

12/15/50 

4/1/51 

9/I5A3 
12/15A1 
6/26/44 
2/25/42 
12/1/44 

6/2A1 

2/1/44 

3/1/52 

10/20/41 

100. lOi 
100.07 
100. 04i 
98.28 
98.24 
98.15 

104.18 
104.26 
104.27 
106.08 
105.00 

110.22 
107.16 
101.18 
109.18 

1/10/50 
3/10/50 
1/19/51 
4/30/52 
i/30/52 
4/17/52 

3/11 A6 
3/11 A6 
2/18A6 

2/9/46 
3/11 A6 

2/8A6 

4/6A6 
4/18/32 

4/6/46 

98.0li 
97.22 
97.30 
97.20 
97.12 
98.10 

99.19 
99.12 
99.12 

100.00 
99.10 

100.27 
98.26 

100.04 

96.15 

5/9/51 
12/26/51 
12/27/51 
1/21/52 
1/21/52 
4/14/32 

12/26/51 
12/28/51 
12/27/51 
12/27A1 
12/27/51 

3A/52 
12/27/51 

3A/52 
1/18/52 

99.12 
99.08 
99.26 
98.28 
98.24 
98.15 

100.0^ 
100. 06j 

100.08 
100.18 
100.08 

102.01 
101.01 
101.18 
99.12 

4/18 
4/18 
4/18 
4/30 
4/30 
4/17 

4/16 
4/23 
4/24 
4/18 
4/22 

4/18 
4/18 
4/18 
4/28 

98.17 
98.06 
98.12 
97.20 
97.12 
98.10 

99.30 
99.13 
99.20 
100.02 
99.16 

100.27 
99.06 

100.04 
96.15 

4 
4/14 

7,986 
510 
5,825 
1,501 
8,662 

1,1^.9 
3,822 

927 
2,716 

2*           -     9/15/51-53  5/ 
2              -   ia/15/51-55  6/ 
2              -     6/15/52-51.  6/ 
2-lA      -     6/15/52-55  6/ 
2              -  12/15/32-51. 
2-1/2      -     3/15/56-58 

2-iA    -   9/15/56-59 

2-3/8     -     3/15/57-59 
2-1/2      -     9/15/67-72  jj 

10«.o6 
100.03 
100.06 
100.15 
100.06 

101.27 
100.25 
101.05 
99.08 

1/3 

1^ 
1A8 

FootzioteB  at  end  of  Seotlcm  II. 


(Coatljined  oa  foUovlDg  pa^) 


June  1952 
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.MAKKET  QUOTATIONS,  APFIL  30,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  -  (Continued)         ^ 

(Fries  leoiBala  are  32iidB) 


S«Borlptlan 

PWoe 

Yield. 

Isaoe 
date 

Price  range  J./ 

ABDimt 

Bid 

Aide 

Msan 

Clumge 

In 

nean 

laat 
■oath 

To 

flrot 

ceOl 

Change 

froQt 

last 

SlBse  first  traded 

In  1952 

■ta&dliiA 

(BllllOU 

High 

L« 

High 

Lov 

Price 

Sate 

Prloe 

Date 

Price 

Sate 

Price 

Sate 

2/ 

99. oil 
98.211 
100.12 
99.10 

98.26 

98.2li 
98.23 
98.20 
98.17 
98.17 

99.02 
98.22 
wo. 10 
99.08 
98.24 

98.22 
98.21 
98.18 
98.15 
98.15 

+.30 
+  .30 
+1.16 
+1.14 
+1.20 

+1.20 
+1.23 
+1.23 
+1.20 
+1.20 

2.35*8/ 
2.39  8/ 
2.1.6 
2.56  8/ 
2.59  5/ 

2.59  8/ 
2.595/ 

2.60  8/ 
2.60  B/ 

2.60  5/ 

-.11* 
-.10 

-.10 
-.12 

-.12 
-.13 
-.11 
-.10 
-.10 

6/1/1.5 
II/I5A5 

5,6  A2 
12/1A2 
'./15A3 

9/l5/''3 
a/i/W 
12/1/1.1. 
6/1A5 
U/15A5 

101..20 
101.. 21 
108.12 
108.03 
107.25 
107.21. 
107.23 
107.22 
106.16 
106.16 

1./6/1.6 
1./6/W 
1./6/1.6 
1>/6A6 
1./6A6 

lt/6A6 
h/6/k6 
1./6A6 
1./6A6 
I1/6A6 

96.03 
95.31 
97.16 
96.22 
96.10 

96.07 
96.05 
96.03 

95.22 
95.22 

12/27/51 
12/27/51 
12/27/51 
12/27/51 
1/1I./52 
1/11. /52 

i/iL/sa 

1/11./52 
1/11/52 
1/11/52 

99.06 
98.25 
100.12 
99.12 
98.27 

98.25 
98.21. 
98.21 
98.18 
98.18 

1./28 
U/28 
1./28 
1./28 
I./28 

1./28 

1./28 

1./28 
lt/28 

4/28 

96.17 
96.11. 
97.20 
96.27 
96.10 

96.07 
96.05 
96.03 
95.22 
95.22 

♦5,282 
3, 1*69 
2,118 
2,830 
3,760 

3,836 
5,195 
3,1*80 
1,999 
'•,072 

a-iA*  -    6/15/59-62 

2-l/ll      -  12/15/59-62 
2-1/2      -     6/15/62-67 
2-1/2      -  12/15/63-68 
2-1/2     -     6/15/611-69  1/ 
2-1/2     -  12/l5/6i-69  1/ 
2-1/2      -     3/15/65-70  1/ 
s-l/2      -     3/15/66-71  1/ 
2-1/2      -     6/15/67-72  1/ 
2-1/2      -  12/15/67-72  1/ 

99.00 
98.20 
100.08 

99.06 
98.22 

98.20 
98.19 
98.16 
98.13 
98.13 

l/lk 

1/1* 
I/I* 
1/11. 

1/n 
1/11 

Footaotas  at  and  of  Section  II. 


Table  4.-  Tax-Bxempt  Bonds  ^ 


(Price 

deolnala 

are  32nds) 

Amount 

Description 

Price 

Yl 

eld 

Issue 
date 

Ilrloe  range  4/ 

out- 
atai^- 

Bid 

Ask 

Mean 

Change 
tn 

frai 

last 

To 

first 

call 

Change 
frat 
last 
month 

Since  first  traded 

In  1952 

Ing 

High 

Lo» 

High 

Loir 

Price 

Sate 

Price 

Sate 

Price 

Bate 

Price 

Sate 

♦725 
681 

2,611 
982 
919 

1,1.85 

Treaauxy  hondst 

2*          -     6/15/53-55 
2-1 A     -     6/15/54-56 
2-7/8     -     3/15/55-60 
2-3/1.     -     9/15/56-59 
2-3/1.     -     6/15/58-63 
2-3A     -  12/15/60-65 

Panama  Canal  bondai 

101.06 
102.20 
105.05 
106.30 
108.23 
111.03 

U6.I6 

101.10 
102.21. 
105.09 
107.02 
108.27 
111.07 

U7.08 

101.08 
102.22 

105.07 
107.00 
108.25 

111.05 

116.28 

.00 
+.02 
+  .02 
+  .02 
+.09 
+.17 

+  .04 

.88* 
.97 
1.03 
1.11 
1.26 
1.37 

1.05 

-.07* 

-.07 

-.07 

-.04 

-.06 

-.08 

-.03 

IO/7A0 
7/22/40 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/1/11 

107.25 
109.29 
116.02 
U6.13 
117.04 
119.00 

134 .00 

1/12  A6 
3/12/46 
1/12/46 
1/26A6 
1/15/46 
1/25A6 

9/5A'' 

101.05 
102.08 
98.30 
98.10 
99.15 
99.11. 

75.00 

3/10/52 
7/24/40 
9/20/35 
1./1/37 
9/25/39 
9/25/39 

6/18/21 

101.10 
102.23 

105.09 
107.00 
108.27 
111.06 

116.28 

V3 
'./23 
4/17 
4/30 
4/17 
4/29 

4/30 

101.05 
102.16 
104.29 
106.20 
108.02 
109.24 

116.00 

3/10 
3/18 

2/21 
2/21 
2/14 

50 

3*          -      6/1/61 

2/8 

Footeotea  at  end  of  Section  IX. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Description 

lesus 
date 

Yield 

Amount 
out- 
standing 
(all- 
lions) 

Description 

Issue 
date 

Yield 

out- 
standing 
(.11- 
lions) 

Bid 

Ask 

Mean 

Change 
in  nan 

frcB 
last 
Kinth 

Bid 

Ask 

Mean 

Change 
tn  nean 

froB 
last 
month 

»56 
2 

69 
78 
67 
12/ 

2.35*     -     5/1/52 
2.05       -     5/1/52 
2-1 A     -    6/2/52 
2.20        -     7/1/52 
2.20        -     8/1/52 
1.85       -     8/1/52 

8/1/51 
2/1/52 
9A/51 
10/1/51 
11/1/51 
5/1/52 

4 

1.75* 

1.80 

1.85 

1/ 

3 

1.50* 

1.65 

1.70 

1/ 

1.S2* 

1.72 

1.78 

1/ 

-.10* 
-.06 
-.07 

♦86 
102 
108 
111 
102 

13/ 

2.15*     -       9/2/52 
2.20        -     10/1/52 
2-lA     -    11/3/52 
2.15        -     12/1/52 
2.15        -        1/2/53 
2              -       2/2/53 

12/3/51 
1/2/52 
2/1/52 
3/3/52 
4/1/52 
5/1/52 

1.90* 
1.95 
2.00 
2.00 
2.00 
2.00 

l.p* 

1.80 

1.80 

1.85 

1.85 

1.90 

1.82* 
1.88 
1.90 
1.92 
1.92 
1.95 

- 

03* 

02 

08 

08 

13 

Footootaa  at  «nd  of  this  eection. 
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.MAHKET  QUOTATIONS,  APPIL  30,  1952. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues  (Taxable) 


(Price  declmale  are 

32nda) 

Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  k/ 

Bid 

Ask 

Mean 

Change 
In 

frca 
laat 
Bonth 

To 

first 

call 

Change 
frt» 
last 
month 

atazKl- 

Since  first  traded 

In  1952 

{all- 

High 

Lov 

Ilgh 

Low 

llonfl) 

Price 

Date 

Prloe 

Sate 

Prloe 

Date 

Price 

Date 

Central  Bank  for  Ooopera 

iTea  debentures  I 

99.25 

100.13 

100.01 
100.02 
100. OU 

99.25 
99.30 

100.22 
97.05 

100.15 

+  .03 
+  .06 

-.01 
-.01 
.00 

1 

+.03 
+.08 
+.06 
+.27 

1.92* 

2.26 

l.ltO 
1.63 
1.7lt 

1.81  8/ 
2.27  1/ 
2.22 
2.318/ 
2.50 

-.09* 
-.12 

-.30 
-.09 
-.11 

-.09 
-.09 
-.08 
-.16 

2/1/50 
10/1/51 

9/l'./?l 
10/15/51 
11/15/51 

5/l/'«6 
1/2A6 

11/1/51 

10/l/li9 
5/1/52 

100.06 
100.13 

100.03 
100.03 
100  .Oit 

100.02 
101.22 
105.31 
100.21) 
100.12 
100.17 

1/12/50 

'./30/5a 

l»/30/52 

1./17/It6 
3/11/W 
3/12  A6 
l./2l/5a 
9/22/1.9 
1./21/52 

98.30 
99.2'. 

99.3li 

99.31* 
99.30* 

96.30 

97.30 
99.12 
99.21 
9l».26 
100.12 

12/28/51 

12/28/51 

12/28/51 

1/2/52 

3/8/U8 
3/8/U8 
12/28/51 
12/28/51 
12/28/51 
1./17/52 

99.25 
100.13 

100.02 
100.03 
100  .Oil 

99.3li 
99.25i 
99.30 

100. 2lt 
97.05 

100.17 

■•/30 
■•/30 

V15 
V15 
11/30 

1./29 
4/30 
1./30 
ll/21 
lt/30 
li/21 

99.00 
99.26 

100.00 
100 .00* 
99.304 

99.21 
99.01* 
99.1'' 
99.26 
9''.30 
100.12 

»30 

1-5/8*  -    2/1/53                     99.22 
2-1/2      -     2/l/5i                      100.10 

Federal  Hone  Loan  Bank  notaai 

99.28 
100.16 

100.02 
100.03 
100.05 

1/ 
99.27 
100.02 
100.26 
97.10 
100.18 

1/2 
1/8 

92 
63 
120 

196 
186 
111. 

72 
ai5 

16/ 

2.20*     -  5/15/52-D 
2.20       -  6/13/52 -r 
2.20       -  8/15/52-0 

Federal  Land  Bank  bondal 
1-lM  -     5/1/50-52 
1-1/2     -     1/1/51-53  15/ 
2-1 A     -    2/1/53-55 
2-i/a    -  u./i/^ 
1-3A    -  10/1/55-57 

2-5/8     -     5/1/56 

100.00 
100.01 

100.03 

ly 
1/ 

99. 2^ 
99.26 

100.18 
97.00 

100.12 

1/2 
1/9 
1/2 

^t 
lA 
2/18 
1/3 

1»/17 

Hot  quot«d  00  April  30,  1952. 
Tax  Anticipation  3«rl»e. 

Amount  Iseuod  on  Ma;  1,   1952,   vaa  $1,503  million. 

Prices  are  the  mean  of  closing  bid  and  aak  quotatlona   In  the  over-the- 
counter  aarket,   oioept  that  prices  of  Treaaury  bonds  for  the  period 
prior  to  October  1,  1939,  are  closing  prices  on  the  New  York  Stock 
Exchange.     "When  issued"  prices  are  Included  In  history  beginning 
October  1,   1939<     Dates  of  highs  and  lovs,   in  case  of  recurrence,  are 
the  latest  dates. 

Callable  on  h  months*   notice  on  September  15,   1952. 
Callable  on  k  months*  notice  on  Dooaaber  15,   1952. 

Included   In  the  average  yield  of  long-term  taxable  Treasury  bonds  as 
shown  under  "Tlelds  of  Treasury  and  Corporate  Bonds" . 
Yield,    to  maturity.     Market  convention  treata  the  yield  to  earliest 


call  date  as  more  significant  when  an  insue  is  Belling  abore  porj  the  yield 

to  maturity  as  more  sl^lfloant  when  an  issue  la  selling  at  or  below  par. 

For  definltlcn,   see  "Debt  Outstanding",  Table  3,    footnote  1. 

All  peu*tlally  tax -exempt  except  Panama  Canal  bonds,  which  are  wholly  tax- 
exeunt  . 

11/    Not  quoted  since  date  of  issue. 
12/     Amount   Issued  on  May  1,   1952,   was  $7  million. 

Amount  issued  on  May  1,  1952,  was  $102  nilllOKi. 

Excludes  issues  oanpletely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  Interest  of  the  TMlted  States  in  the  Federal  land  banks 

euled  on  June  26,   I9U7. 

Callable  on  15  days*  notice  on  July  1,   1952. 

Amount  issued  on  May  1,   1952,   was  $228  million. 


10/ 


Jane  1952 


Ki 


.MAPKET  QUOTATIONS,  APPIL  30,  1952. 


YIELDS    OF  TREASURY   SECURITIES.   APR.  30, 1952 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•54  -56  '58  "60 


•64  '66  '68  70 


Taxable  issues 


-^-i*  2.60 


Partially  Tax-Exempt  Bonds 


TAXABLE  ISSUES 
Bonk  Eligible 

X  F/xed  maturity  I. 

•  Callable  bonds 
Bonk  Restricted 

A  Callable  bonds 

PARTIALLY  TAX-EXEMPT  BONOS 
Bonk  Eligible 

o  Callable  bands 


Explanation  The  points  represent  yields  to  call  when  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  ore  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 


1  of  the  Treasury,  Office  of  the  Tectinicol  Stoff 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS. 


Table   1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Percent  per 


Treasury  bonds 


Partially 
tax-exempt 
1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Treasury  bonds 


PartialXy 
taz -exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Treasury  bonds 


Partially 
tax-exampt 

1/ 


Taxable 

1/ 


Annual  aeries  -  calendar  year  aTeragee  of  monthly  series 


193't 

1935 

1936 

1937 

1938 

1939 

19i'7-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

July. 
Aug.. 
Sept. 
Oat.. 
Not.. 
Dec.. 

19li8-Jan.. 
Feb.. 
Mar.. 
Apr., 
May,, 
June. 
July, 
Aug., 
Sept, 

Oct., 
Nor,, 


3.12 
2.79 
2.69 
2.7'> 
2.61 
2. Ill 


3.93 
3.1*6 
3.19 
3.27 
3.12 
2.92 


19^*1. 
19't2. 

19W. 
19115. 


2.26 
2.05 
2.09 
1.98 
1.92 
1.66  1/ 


2.1*6 
2.1*7 


2.77 
2.67 
2.75 
2.61* 
2.60 
2.51* 


191*6. 
191*7. 
191*8. 
191*9. 
1950. 
1951. 


2.19 
2.25 
2.1*1* 
2.31 
2.32 
2.57 


Monthly  aeries  -  gverages  of  dally  aeries 


2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.21* 
2.21* 

2.27 
2.36 
2.39 
2.1*5 
2.1*5 
2.1*4 

2.1*4 
2.1*2 
2.1*1 

2.1*4 
2.45 
2.45 
2.45 
2.44 
2.44 


2.48 
2.48 
2.49 

2.49  2/ 

2.49 

2.50 

2.51 
2.51 

2.57 
2.68 
2.75 
2.86 

2.85 
2.84 
2.81 

2.77 
2.74 
2.73 
2.80 
2.86 
2.85 
2.85 
2.86 
2.81 


1949 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Not.. 
Deo.. 

1950-Jen. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 
July. 
Aug.. 
Sept. 
Oct.. 
Not.. 
Dec.. 


2.42 
2.39 
2.38 

2.38 
2,38 
2.38 
2.27 
2.24 
2.22 

2.22 

2.20 
2.19 
2.20 
2.24 
2.27 
2.30 
2.31 
2.33 
2.34 
2.33 
2.36 

2.38 
2.38 
2.39 


2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

B.59 
2.56 

2.55  2/ 
2.54 
2.54 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.65  4/ 

2.66 

2.66 


1951-Jan.. 
Feb.. 
Mar.. 

Apr., 
May.. 

June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec 
1952 -Jan.. 
Feb.. 
Mar.. 


2.39 
2.40 
2.47 

2.56 
2.63 
2.65 

2.63 
a. 57 
2.56 
2.61 
2.66 
2.70 
2.74 
2.71 
2.70 
2.64  5/ 


Weekly  aerlee  -  OTerages  of  dally 

series  foo- 

weeks  endliig 

1951-NoT.     3.... 

. 

2.62 

2.97 

1952-Jan.     5.. 

- 

2.74 

3.03 

19J2-Mar.    1.. 

- 

2.70 

2.93 

10.... 

- 

2.63 

2.96 

12.. 

- 

2.75 

3.00 

8.. 

- 

2.71 

2.95 

17.... 

- 

2.65 

2.96 

19.. 

- 

2.75 

2.95 

15.. 

- 

2.71 

2.97 

24.... 

- 

2.68 

2.99 

26.. 

■ 

2.73 

2.93 

22.. 
29.. 

" 

2.70 
2.68 

2.96 
2.94 

Deo.     1 

- 

2.68 

3.00 

Feb.     2.. 

- 

2.71 

2.90 

8.... 

- 

2.69 

3.00 

9.. 

- 

2.71 

2.87 

Apr.  5.. 

- 

2.68  s/ 

2.94 

15.... 

- 

2.67 

3.01 

16.. 

- 

2.71 

2.88 

12.. 

2.68 

2.92 

22.... 

- 

2.70 

3.02 

23.. 

- 

2.70 

2.89 

19.. 

• 

2.63 

2.91 

29.... 

- 

2.74 

3.08 

26.. 
May     3.. 

■ 

2.60 
2.58 

2.91 

2.91 

Daily  sari< 

M  •  unvelAhted  areraAea 

1952-Apr.    1.... 

. 

2.69  2/ 

2.94 

1952-Apr.  10.. 

. 

2.67 

2.92 

1952 -J^. 21.. 

. 

2.62 

2.90 

2.... 

- 

2.69 

2.94 

11.. 

- 

1^ 

§/ 

22.. 

- 

2.61 

2.90 

3.... 

- 

2.68 

2.94 

12.. 

- 

1/ 

2.92 

23.. 

- 

2.60 

2.91 

4.... 

_ 

2.68 

2.93 

24.. 

- 

2.60 

2.91 

5.... 

_ 

6/ 

2.93 

14.. 

- 

2.66 

2.92 

25.. 

- 

2.59 

2.91 

15.. 

- 

2.63 

2.91 

26.. 

- 

6/ 

2.91 

7.... 

- 

2.69 

2.92 

.  16.. 

- 

2.63 

2.91 

8.... 

- 

2.69 

2.93 

17.. 

- 

2.62 

2.91 

28.. 

- 

2.58 

2.90 

9.... 

- 

2.69 

2.92 

18.. 

- 

2.62 

2.90 

29.. 

- 

2.59 

2.91 

19.. 

' 

6/ 

2.91 

30.. 

" 

2.59 

2.91 

Hotel      Treasury  bonds   included  in  the  averages,   beginning  April  19^2, 
are  those  neither  due  nor  oallable  for  twelve  years.      The  alnlniuD 
length  of  the  bonds   Incltided  was  1?  years  from  Deoenber  1935 
through  March  1952,   and  12  yeara  prior  to  Deoember  1935  for  the 
periods  shovn  Jn  this  table.     For  a  dlsousalon  of  the  ccBq>osltlon 
of  these  Treasury  bond  aTera^ea,   aee  "Treaaury  Bulletin"  for 
March  19^4,  page  53}   for  the  oonpoaitlon  of  the  high-grade 
corporate  bond  average,   see  the  "Treasury  Bulletin"   for  July  19**?, 
page  59,   and  January  19^5,   page  56.     Treasury  bond  yields  are 
computed  on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations 
in  the  over -the -counter  market  as  reported  to  the  Treaaury  by  the 
Federal  Beaerre  Bank  of  Rev  York,    beginning  September  2,   19't'l. 
Prior  to  that  tlae,  yields  were  oouputed  on  the  basis  of  oloeing 
prices  on  the  Rev  York  Stock  Exchange,   except  that  on  days  vhen  as 
lesue  did  not  sell  the  yield  vas  oonputed  on  the  mean  of  closing 
bid  and  ask  quotatlooB  on  the  Exohenge.     Corporate  bond  yields  are 
ooaputed  on  the  baaia  of  oloslng  prices  on  the     Nov  York  Stock 
Exchange  and  the  Nev  York  Curb  Szohazige;   on  days  when  an  iseua 
does  not  sell,   the  price  of  the  last  preoeding  sale  Is  used. 

1/     For  definition  of  taxable  and  partially  tax-exempt  bonds,   aee 


footnotea  to  the  "Treasury  Survey  of  Ownership"   in  this   Issue  of  the 
"Treasury  Bulletin".     The  partially  tax-exempt  average  vas  discontinued 
on  December  15,   19^5,  Wcaoae  there  vere  no  longer  any  bonds  In  this 
category  with  fifteen  or  more  years  to  maturity  or  flret  call. 

2/     Average  revleed  beginning  April  1,  19^7.     Old  average  for  April  19**^?  *»« 
2.U7*. 

3/     Aa  of  December  21,   19^9,   the  Consolidated  Oas  Electric  Light  and  Power 
Coaqpany  of  BaltlJBore  2-3A's  of  1981  vere  dropped  from  the  average, 
having  been  called. 

it/     As  of  October  20,   1950,   the  Stai^ard  Oil  Company  of  California  2-3/U*a  of 
196^-66  vere  dropped  from  the  average,  having  been  called. 

^     The  long-term  taxable  Treasury  bond  average  vas  revised  beginning 

April  1,   1952.     The  average  of  taxable  bonds  not  due  or  oallable  for 
fifteen  years  or  more  consisted  of  three  issues,  one  of  which  would 
have  gone  out  of  the  aeries  on  June  15,   1952.     Accordingly,   the  minimum 
term  was  shortened  to  twelve  years   in  order  to  Increase  the  number  of 
bonds   In  the  average.     The  old  average  for  April  1952  vas  2.62  percent. 
There  Is,   therefore,  only  a  slight  breek  In  the  continuity  of  the 
series . 

6/     Market  closed. 


June  I9=i2 
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Treasury  Bulletin 


INTERNAL  REVENUE  COLLECTIONS. 


Table  1. 


Summary  by  Principal  Sources  J/ 

(In  thouaandfl  of  doHare) 


Total  re- 
celpte  frcm 
internal 

(Dally 
Treasury 
Statamontl 

MJoBimant  of 
oollectlona 
to  Dally 
Treasnry 
StatoEslt 

Total 
internal 

collectlonB 

Corporation 
income  and 
exoees  profits 
taiee  2/ 

Individual  income  tax  and  employment  taxes 

Fiscal  year 
or  mDnth 

Total 

Individual 
Income  tax 
not  vltb- 
held  i/ 

Individual 
incone  tax 
vlthbeld  end 
old-aee 
insurance  4/ 

Railroad 
retlraanant 

Unemploy- 
ment 
insurance 

12,993,118 
22,11*3,969 
1*1, 681*, 987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
1*1,853,1*85 
1*0,307,2^ 
39,1*48,607 
51,106,095 

2,608,091 
3,937,382 
6,398,200 

2,538,573 
3,739,91*9 
5,1*21,363 

4,769,509 
6,062,723 
10,61*0,963 

-36,797 
-224,755 
+1,565,1*77 
+101,664 
-361,589 

+271,136 
-11,051 
-155,834 
+491,482 
+660,409 

-236,788 

-956,050 

+1,256,757 

-303,329 

-872,660 

+1,315,233 

-43,595 

-908,271 

+1,107,122 

13,029,915 
22,368,724 
40,119,510 
1*3,800,338 
40,671,922 

39,108,273 
41,864,536 
40,463,119 
38,957,126 
50,445,686 

2,844,879 
4,893,1*31 
5,11*1,443 

2,841,902 
4,612,609 
4,106,130 

4,813,105 
6,970,991* 
9,533,841 

4,744,083 
9,668,956 
14,766,796 
16,027,213 
12,553,602 

9,676,757 
10,174,410 
U,553,669 
10,854,351 
14,387,569 

596,232 
289,964 

2,942,105 
511,878 
159,683 

2,648,691 
807,468 
310,611 

5,912,713 

4,448,162 
8,128,637 
19,999,378 
20,813,491 
20,405,364 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

1,483,367 
3,765,894 
1,505,982 
1,446,694 
3,607,119 
668,862 

3,177,845 
5,840,010 
2,789,962 

3,262,800 
5,91*3,917 
10,437,570 
8,770,094 
8,846,947 

9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 

321,130 
115,624 
1,275,682 
214,684 
98,418 
309,629 

2,329,955 
1,464,298 
2,133,195 

895,336 
1,817,561 
9,113,460 
11,572,151 
11,095,1*11* 

11,301,216 
13,146,298 
U,742,653 
11,762,377 
15,900,519  5/ 

1,158,427 
3,600,104 

110,121 
1,226,529 
3,428,084 

274,604 

814,231 

4,172,031 

536,555 

170,409 
211,151 
265,011. 
284,758 
284,258 

379,555 
560,113 
562,734 
548,038 
579,778 

1,094 
35,586 
119,832 

1,990 
67,189 
84,482 

3,877 
1*2,713 
106,724 

119,617 

156,008 

183,337 

186,489 

191*6 

178,745 

185,876 

191*8 

208,508 

226,228 

223,135 

236,952 

1951 -July 

Auglist... 
September 

October.. 
Noveaaber, 
December. 

1952 -January.. 
Febnjary, 
March 

2,716 

14,580 

348 

3,490 

13,428 

147 

29,782 
160,969 
13,488 

HlBoellaneous  internal  revenue 

Fiscal  year 
or  month 

Total 

miscellaneous 

internal 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Liquor 
taxee 

Tobacco 
taxes 

Stamp 
taxee 

Manufacturers ' 
and 

retailors ' 
excise  taxes 

Miscel- 
laneous 
taxes 

1942 

191*3 

1944 

191*5 

1946 

19^*7 

1948 

3,837,670 
4,571,131 
5,353,336 
6,959,631* 
7,712,956 

8,063,854 
8,311,003 
8,381,515 
8,304,892 
9,433,328 

765,280 
837,573 
693,356 

883,331 
845,808 
788,578 

827,791 
820,372 
831,166 

281,900 
328,795 
380,702 
371,999 
352,321 

1,597 

1,723 

6,138 

266 

432,540 
447,496 
511,210 
643,055 
676,^2 

779,291 
899,31*5 
796,538 
706,226 
729,730 

56,034 
66,246 
52,049 

52,460 
70,248 
76,618 

64,563 
66,192 
113,394 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 
2,546,808 

178,068 
200,566 
210,636 

263,256 
244,287 
207,216 
197,060 
210,234 
203,574 

780,792 
923,857 
988,483 
932,145 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

112,001 

137,156 
114,602 

138,727 
144,770 
101,086 

152,924 
122,996 
123,586 

41,702 
45,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 
93,107 

6,901 
7,882 
6,637 

7,523 
7,857 
6,729 
6,711 
5,^71* 
5,76a 

852,065 

670,012 

728,694 

1,206,616 

1,414,717 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

225,71*9 
234,818 
182,799 
226,284 
217,946 
255,789 
236,183 
261,563 
228,170 

400,505 

732,335 

1,075,402 

1,430,428 

1,489,929 

1,550,842 
1,655,711 
1,752,792 

1,720,908 

1951 

1951^uly 

August 

September.. . 

October 

Hovanber.... 
December.... 

1952 -January 

Febiruary.... 
March 

1,842,598 

186,526 
190,905 
126,433 
195,080 
160,699 
141,140 

170,350 
153,714 
156,680 

Souroai  Dally  Trvaaurj  Statemont  for  total  receipts  from  Internal  rvrenuej 
reporte  by  the  Bureau  of  Internal  Revenue  for  collectlonB  by  type  of  tai. 
Detail  by  type  of  tai  is  available  only  on  a  collection  basis.  Becelpta 
on  the  Dally  Treasury  Statement  basis  are  compiled  from  the  latest  dally 
reporte  from  Govemment  depoaltsjrleej  they  do  not  coincide  with  amounts 
reported  by  the  Bureau  because  of  the  lag  In  deposits  of  oollectlons  ai^ 
because  certain  taxee  are  paid  directly  Into  the  depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Island 
possesslonsj  Includes  corporatlcm  Income  tax  on  Alaska  Kallroad. 

2/  Includes  excess  profits  taxee  fomerly  shown  separately  as  follows  i  un- 
just enrlohaent  through  19^7  (thereafter  these  collections  are  Included 
under  "Miscellaneous  taxes"),  declared  value  (repealed  for  years  ending 
after  June  30,  19^6),  Excess  Profits  Tsi  Act  of  I9U0  (Title  II  of  the 
Second  Revenue  Act  of  19^0,  which  was  repealed  for  years  erring  after 
December  31>  19^^),  and  Vinson  Act  as  amended  (3U  U.S.C.  ^96). 


jj    Includes  social  security  tax  on  self-employmait  Income,  laqoaed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  73^*), 
approved  August  28,  1950,  The  tax  Is  levied  and  collected  as  part 
of  the  individual  income  tax  beginning  with  the  taxable  year  1951. 

\J     Beginning  January  1951t  withheld  income  tax  and  social  security  em- 
ployment taxes  on  employers  and  employees  are  paid  Into  the  Treasury 
In  combined  amounts  witiout  separation  as  to  type  of  tax,  pursuant 
to  the  Social  Security  Act  Amendments  of  1950.  The  figures  for 
prior  periods  have  been  ocmblned  accordingly  in  this  table  for 
purposes  of  comparison,  but  are  shown  separately  In  the  March  1951 
and  preceding  Issues  of  the  "Treasury  Bulletin", 

5/  For  estimated  1951  breakdown,  see  Table  2,  footnote  5. 

5/  Repealed  for  years  ending  after  June  30,  19^5.  Beginning 
July  1950,  inclxided  under  "Miscellaneous  taxes". 
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INTERNAL  REVENUE  COLLECTIONS. 


Table  2.- 


Detail  of  Collections  by  Type  of  Tax  1/ 

(In  thouaandd  of  dollars) 


riioal  7*ar 

Tint  9  mmitiM  of 
xiBoal  7«ar 

Ilstb  BODtb  of 
fl»9«l  y««r 

1950 

1951 

1951 

1952 

1951 
(Itaroh  1951) 

1952 
(Itaroh  1952) 

10,8?lt,351 
7,26l»,332 

ll»,387,569 
9,907,539 

9,736,125 

11*, 179,31*6 
8,262,613 

1*,316,357 
2,093,231* 

5,912,713 

7,529,'**3 

2,133,195 

U,762,377 

15,900,519  2/ 

11,200,332 

15,320,686 

1*08,879 

536,553 

^6,038 

579,778 

1*30,1*28 

1*63,1*87 

123,692 

106,721* 

223,135 

19,797,883 

266 

236,952 
26,62U,788 

211»,076 
19, 371*  ,279 

238,91*9 
2'»,285,73l* 

U,307 

13,1.88 

2,637.07a 

2,789.962 

657,1^1 
lv8,785 

126,3l>J4 

638,523 
91,207 

172,362 

l*8l*,l83 
81,303 

553,175 

63,670 
63,266 

ll*,017 

63j88l. 

6l*,629 

1*9,510 

136,900 

11*1*, 221 

16,123 

1,295,5^9 

1,5711,1*72 

l,35l',oa9 

1,053,1*82 

123,016 

120,070 

30,069 

38,053 

31,588 

»,313 

2,201* 

2,371* 

2,600 

3,738 

2,972 

t,906 

237 

268 

70,001 

63,516 

50,835 

51,999 

3.311. 

6,731* 

9,860 

9jl6l 

6,672 

11,336 

69 

121* 

9 

9 

23 

3 

738 

1,090 

9U2 

953 

106 

106 

11,825 

11*, 921 

12,787 

9,205 

1,231 

999 

5 

12 

9 

87,025 

» 

3,1*59 

667,1>U 

665,009 

1*88,1*21* 

525,631* 

52,730 

53,253 

k,^e)^ 

k,tt6i 

3,311 
2,088,1*77 

3,801* 

1*1* 

62 

2,219;i96 
It?, 11? 

2,51*6,808 
1*1*, 220 

l,91l*,898 

198,990 

3,1.69 

203,571* 

33,150 

33,31*7 

3,587 

58 

5« 

1.3 

36 

5 

2 

6 

7 

5 

7 

1 

1 

l,alt2,81»5 

1,293,966 

963,7l*l* 

1,074,029 

106,01*1 

U8,209 

7,389 

7,235 

5,1*1*8 

3,806 

599 

308 

35,070 

33,fffO 

25,1*30 

18,322 

2,717 

1,368 

981. 

« 

1,01*1 

1 

739 

1 

561 

1 

21 

« 

10 

1 
l,328,li6l» 

50,156 

1 

* 

17,739 

- 

101 

1,380,396 
56,105 

l,088,3«a 
1*1,1*09 

1,11*7,81*8 

112,853 

123.586 

38,906 

l*,659 

3.162 

23,823 

88,679 

22,230 

17,091 

2,301 

1,81*8 

10,5W 

8,222 

6,802 

5,816 

618 

71.6 

123 

8l»,6l.S 

IOC 

51 
T0,V92 

7l*,560 

63 
61,876 

63, '.39 

7 

7 

93,107 
97,238 

7,585 

5,762 

77,610 

l*,865 

5.979 

526,732 

569,01*8 

1*25,938 

530,732 

37,591* 

6i.6ll* 

151,795 

198,383 

155,668 

121,579 

11*,  791. 

13,597 

123,630 

121,285 

87,673 

97,350 

8.1*96 

12,1*59 

lt52,066 

653,363 

1*96,7U 

396,989 

1*7,755 

1*3,325 

88,733 

119,1*73 

88,070 

111,862 

10,571 

16,038 

85,70* 

93,181* 

67,71*9 

52,730 

8,200 

232 

80,lM56 

121,996 

88,210 

61*, 900 

11,057 

8,717 

20,726 

30,281* 

20,773 

20,81*6 

2,337 

2.920 

te,085 

128,187 

82,881 

88,1*78 

23,390 

12.687 

5,769 

7,007 

5,291 

5,998 

676 

798 

8,865 

10,756 

7,996 

7,039 

1,01*9 

71*1 

61.,3l6 

96,319 

67,191 

1*0,138 

9,722 

5,508 

8,875 

10,169 

8,21*2 

6,110 

1,397 

993 

30,012 

1*1*, 1*91 

31,951* 

35,852 

3.770 

l*.351 

39,931 

1*6,020 

31*  ,317 

28,227 

3.822 

1.61*9 

18,969 

17,862 

12,569 

13,196 

1.731* 

1.133 

9,351 

17,81*6 

13,572 

7,1*17 

1,721 

670 

l»8l 

762 

1*96 

81*9 

7U 

93 

. 

. 

. 

2,285 
1,696,037 

- 

918 

1,836,053 

2,383,677 

1,769,8» 

193,025 

197.1.22 

Corpaz>atiOQ  Income  and  ezoess  loroflts  taxaa  2/..« 

XndlTlduAl  Inoama  tax  and  at^loynapt  taxaai 

XnocBia  tax  not  withheld  ^ ••••■••. 

Inoome  tax  vlthbeld  and  old-age  Inauranoe  kj ••••• 

Railroad  rotlromsnt ..• ••••••• 

l&unploTmant  Inauranas •...•••. • 

Total  IndlTldital  Inacna  tax  and  enq^oTiunt  taxas , , 

MiscellaneouB  Intamal  reranxiei 

Capital  Btook  tax  6/. 

Estate  tax 

aift  tax 

Liquor  taxes  1 

Distilled  spirits  (inserted,   axolse) 

Distilled  spirits  (dcBoestlc,   excise) 

Distilled  spirits,  rootifloatlon  tax 

Wines,  oordlalB,   etc.   (inserted,   excise) 

Wines,  oordlalB,   etc.  (dcnestlo,   excise). •« 

Dealers  in  distilled  aplrltaj   reotiflers;  manufacturers 

of  stills  (sjDOlal  taxes)... 

StaiqiB  for  dlstUlad  spirits  Intended  for  export 

Case  staaqpe  for  dietllled  spirits  bottled  in  bond 

Container  staoqie 

Floor  taxes ,..•• 

Femanted  malt  liquors 

Breversj  dealers  in  aalt  llqxiors  (special  taxes) 

Total  liquor  taxes • 

Toba«««  taxes: 

Clears  ( large) 

Cigars  (aaiall) • 

C  Igarettes  ( large ) 

Cigarettes  { small) •...•••.•.. 

Snuff 

Tobaooo  (ohervlng  and  smoking) 

Cigarette  papers  and  tubes •.•••.•.. •.••• 

Leaf  dealer  penaltlea,  etc ••• 

Cigarette  and  cigar  floor  taxes •.•.•••••••.•• 

Total  tobaooo  taxes «.•.•• 

Stsii^  taxes  1 

Bonds,   issues  of  capital  stook,  deeds  of  caoreTance,   eto 
Transfetre  of  capital  stock  and  similar  Istsrset  sales «.« 

Flawing  cards 

SilTsr  bullion  sales  or  transfers «., 

Total  stamp  taxes. ...,..• •...■.•• 

Manufaoturere*  esilse  taxesi 

Lubricating  oils , ..•••••••• 

Oasoline  J/ •.•.• 

Tires  end  tubes.... • «.. •••••• 

AutcDoblls  trucks  and  buses 

Other  automobiles  and  motoroTolas ••••.•••. 

Parts  and  accessories  for  autonoblles ..•.•... 

Electrical  ssxergy  8/ 

Electric,  gas,  and  oil  appliances... 

Eleotrlo  light  bulbs  and  tubes... ,« •■•.. 

Badlo  sets,  phonographs,  ccuponants,   eto.  £/ 

Phonograph  records 

Musical  InstruBLants , ..••*•*••.•.•.••..•..••.•■..>•■■•••. 
Heolianloal  refZ>lgsratore ,   alr-oondltionara,   etc,  JLO/.... 

Matches 

Business  end  store  machines...* ...•..••••.•.• 

^otographlo  apparatus «...•• 

Sporting  gooda 

Firearms,   shells,   and  cartrldgee, ••«.•. 

Pistols  and  rsTolTors 

Fountain  and  ball  point  poos,  mochanical  pencils, 

cigarette,   clgax;  and  pipe  lighters  11/ 

Total  manufacturars*  excise  taxes 


Footnotefl  at  and  of  tabl«. 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^-   (Continued) 

( In  thousendB  of  dollars ) 


TlTflt  9  iBOntJiB  of 
fiscal  ygar 


Ninth  month  of 
fiscal  year 


1952 
(Maroh  1952) 


MlscellanoouB  internal  revenue  (continued): 

Retailers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preperatlona 

Total  retailers ■  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persona,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Adjnisslons  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc.*., • 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,  including  special  taxes  12/ 

Narcotics,  including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  fuel  1^ 

Wagering  taxes  11/ 

All  other,  including  repealed  taxes  not  shown  separately 

Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue. 

Total  Internal  revenue  oollections 

Adjustment  to  Daily  Treasury  Stateonent 

Total  receipts  from  internal  revenue  (Dally  Treaaury  Statement), 


l»5,78l 
190,820 
77,532 
91*,  995 


lt09,128 


57,6olt 
210,239 

82,831 
106,339 
1*57,013 


■•7,367 
163,813 
62,906 
82,677 


"•2,358 

69,550 

87,2115 


ll*,621t 
li,Wtl 

8,535 


It,  936 

13,892 
11,672 
7,2U9 


356,763 


373, 261* 


311,071 


30,71*8 


71,188 
312,339 

2ii7,a8i 
18,919 
228,738 
321,193 

9,55li 
371,2li'i 
ltl,lt53 
28,7110 

3,608 
20,1711 

12 

29,297 

867 

15,857 


1*37 


80,192 
3511,660 
290,320 

2li,9li6 
237,617 
381,31*2 
9,569 
3116,1192 

Ii2,6li6 

30,120 
3,610 

20,731 

11 

35 

866 

19,088 


31*7 


61*, 790 
260,591* 
213,951 

I8,li79 
176,885 
285,11*1 
7,010 
261*,  836 

31,576 

20,812 
3,071 

18,936 


31 
502 

13,810 
6 


58,591 
306,735 
232,998 

20,030 
209,388 
293,191* 
7,750 
256,319 

311,522 

23,2ll9 
3,11*1 

17,1*18 


567 

10,935 

1* 

3,681* 

2,803 

195 


6,556 

211,289 

18,381* 

2, 180 

19,31*7 

31,508 

871 

25,758 

3,11*3 

2,911* 

29 

178 


36 
661 


I*,  616 

35,665 

31,539 

1,859 

20,983 

30,931 

978 

20,093 

3,1*97 

3,123 

26 

171 


69 
1,308 


1,102 

697 


1,720,908 


1,81*2,598 


1,380,576 


1,1181,527 


135,868 


156,680 


8,3011,892 


9,1*33,328 


7,260,219 


7,293,255 


811,328 


831,166 


38,957,126 
+491,1*82 


50,1*U5,686 
+660,1*09 


39,1*1*8,607 


51,106,095 


36,370,623 
+1*71,307 


1*5,738,335 
+358,1*17 


7, 761*, 757 
+891,136 


36,81*1,929 


116,116,752 


8,655,893 


+1,107,122 

10,61*0,963 


Source!     Dally  Treasury  Statement  for  total  receipts  from  Internal 

reports  by  the  Bureau  of  Internal  Revenue  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  Is  available  only  on  a  collection  basis. 
Baoeipts  on  the  Dally  Treasury  Statement  basis  are  compiled  f^Tom  the 
latest  dally  reports  from  Government  depositaries;   they  do  not  coincide 
with  aaounts  reported  by  the  Bureau  because  of  the  lag  In  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries. 

1/     Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessionsj    Includes  corporation  income  tax  on  Alaska  Railroad, 

2/     Includes  excess  profits  taxes  formerly  shown  separately  aa  follows: 
declared  value  (repealed  for  years  ending  after  Juno  30,  19l*6), 
Excess  Profits  Tax  Act  of  19l*0  (Title  II  of  the  Second  Revenue  Act  of 
191*0,  which  wafl  repealed  for  years  ending  after  Decanber  31,  19^5), 
and  Vinson  Act  as  amended  (3I*  U.S.O.  1*96), 

^     Includes  social  security  tax  on  self-eanployment  Income,   Imposed  by 
the  Social  Security  Act  Amattlmante  of  1950  (Public  Law  73l*),  approved 
August  28,  1950,     The  tax  is  levied  and  collected  as  part  of  the 
Individual  Income  tax  beginning  with     the  taxable  year  1951, 

hj     Beginning  January  1951,  withhold  income  tax  and  social  security 

employment  taxes  on  employers  and  employees  are  paid  into  the  Treaaury 
in  combtned  amounts  without  separation  as  to  type  of  tax,   pursuant 
to  the  Social  Security  Act  Amendments  of  1950,     The  figures  for  prior 
periods  have  been  combined  accordingly  in  this  table  for  purposes  of 


comparison,  but  are  shown  separately  In  the  March  1951  and  preceding 

Issues  of  the  "Treaaury  Bulletin" , 
5/    For  the  fiscal  year  1951  as  a  whole,   the  social  security  taxes  are 

estimated  at  $2,810,71*9,969,  leaving  $13,089,769,209  as  estimated 

Income  tax  withheld  (see  1951  Annual  Report  of  the  Secretary  of  the 

Treasury,  page  723,  and  1951  Annual  Report  of  the  Coimnlssloner  of 

Internal  Revenue,  pages  1  and  2),     Corresponding  figures  for  1950  are 

$1,873,1*01,208  and  $9,888,975,639, 
6/    Repealed  for  years  ending  after  June  30,  191*5,     Beginning  July  1950, 

Included  under  "MlsoellaneouB  taxes" , 
jj    Includes  floor  taxes,  effective  November  1,  1951,  under  Revenue  Act  of 

1951  (Public  Law  183),  approved  October  20,  1951, 
8/    Repealed,  effective  November  1,  1951,  by  Revenue  Act  of  1951. 
2/     Includes  television  sets,   effective  November  1,  1950,  as  provided  In 

the  Revenue  Act  of  1950  (Public  Law  8ll*),  approved  September  23,  1950. 
10/    Includes  quick-freeze  units,   effective  November  1,   1950,  as  provided 

In  the  Revenue  Act  of  1950. 
11/    Effective  November  1,   1951,  under  Revenue  Act  of  1951, 
12/    Repealed  (except  on  Imported  oleomargarine),   effective  July  1,   1950, 

Beginning  July  1951,   Included  In  "All  other,   including  repealed 

taxes  not  shown  separately" . 
1'^/     Applies  to  diesel  fuel  used  to  highway  vehicles;   effective  November  1, 

1951,   under  Revenue  Act  of  1951, 
•      Loss  than  $500. 
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Table  1.-  Money  In  Circulation 

(In  milllonB  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
money  in 
circula- 
tion 1/ 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treaaury 
notes 
of  1890 
1/ 


United 
States 


Federal 
Eeaerve 

notes 


Bank 
notes 

y 


National 
notes 


19'*'" 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1950-DecQiiiber,, 

1951 -July 

August. . .. 
September. 

October, , . 
November., 
DeCGEnber. . 
1952  -January  • . . 
Februai7. . 
March...., 
April  p... 


22,50ll 
26,746 
28,2lt5 
28,297 

27,903 

27,1*93 
27,156 
27,809 

27,71*1 
27,851 
28,155 
28,288 

28,1(17 
28,809 
29,206 

28,386 
28,W5 
28,1*73 
28,1*60 


21,1*38 
25,51*1 
26,91*5 
26,91*2 

26,ua2 
26,031* 
25,661 
26,231 

26,187 
26,260 
26,553 
26,672 

26,785 
27,167 

27,552 

26,755 
26,835 
26,836 
26,809 


1,588 
1,651 
2,025 
2,061 
2,061 
2, 061 
2,177 
2,092 

2,129 

2,059 
2,057 
2,072 
2,068 
2,066 
2,079 
1,966 
1,998 
2,030 
2,01*1 


323 
317 
320 
321 


320 
316 


313 
315 
315 


18,750 
22,867 
23,973 
23,999 
23,600 
23,209 
22,760 
23,1*56 

23,363 
23,526 
23,817 
23,921* 

2l*,0l*3 
21*, 1*28 
21*,  807 

21*,  135 
2l*,179 
2l*,D*7 
21*, 113 


1*61* 
1*06 
353 
309 
271* 
2l*3 

257 
21*1 
239 
237 
231* 
233 
232 

229 
228 
226 


126 
120 
llU 
106 


Coin 

Money  in 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

circulation 
per  capita 
(in  dollars)  5/ 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1,066 
1,205 
1,300 
1,355 
1,1*21 

1,1*59 
1,1*96 
1,578 

1,551* 

1,590 
1,602 
1,616 
1,631 
1,61*2 

1,651* 

1,631 
1,630 

1,637 
1,651 

103 
125 
11*0 
11*8 
156 
161* 
170 
180 

177 
182 
183 
185 
186 
187 
189 
188 
188 
188 
189 

700 
788 
81*3 
876 
919 
91*0 
965 
1,020 

1,002 

1,027 
1,035 
1,01*1* 

1,056 

1,061* 
1,073 

1,055 
1,056 
1,062 

1,073 

263 
292 
317 
331 
31*6 

355 

361 
378 

375 

382 
381* 
387 
390 
391 
392 
388 
386 
387 
390 

162.61 
191. 61  r 
199.76 
196.33 
190.31 

181*. 33 
179.03 
180.17 

181.21 

180.15 

181.82 

Septanber 

182.37 
182.91 

185.18 

187.1*8 

181.97 

l82.2ltr 

182.03 

April  p 

181.69 

So^^rce:  Oirculatlan  Stateaaemt  of  l&ilted  States  ^foney. 

_l/  Excludes  money  held  by  the  Treasuiy,  money  held  "by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States,  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States, 
2/  Gold  certificates  were  vithdravn  frco  circulation  In  1933- 
^    Treasury  notes  of  1890  In  circulation  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury, 
kj     Federal  Reserre  Bank  notes  and  national  bank  notes  are  corered  by 

deposits  of  lawl'ul  money  and  are  In  process  of  retiromant, 
^     Based  on  Bureau  of  the  Census  estimates  of  population. 

p   Preliminary, 
r   Revised. 


Jimc  1952 
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Table  2.-  Monetary  Stocks  of  Gold  and  Sliver 

(Dollar  amounts  In  mlUlona) 


Bid  of  flBoal 
year  or  month 

Oold 
(»35  per 
fine  ouDOe) 

Silver 
($1.29+  per 
fine  ounce) 

Ratio  of  sllTer 
to  gold  and 
oUver  in 
monetary  etoola 
(in  pearoant) 

21,173.1 
20,213.0 
20,269.9 
21,266.5 
23,532.5 
2lt,li66.3 
2lt,230.7 
21,755.9 

22,706.1 

21,759.1 
21,853.6 
22,013.2 

22,233.2 
22,381.6 
22,695.5 
22,951.1 
23,190.9 
33,290.5 
23,296.9 

3,9'»7.9 
3,685.8 
3,508.1* 
3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 

3,697.1 

3,72't.O 
3,729.3 
3,731.2 

3,735.0 
3,737.5 
3,7'H.3 
3,7M.3 
3,751.1 
3,755.1 
3,760.5 

15.7 

15.ll 

19U6 

14.8 

lit  .2 

19U8 

13.2 

12.9 

13.2 

1U.6 

llt.O 

ll».6 

11*  .6 

ll».5 

Ik.U 

llt.3 

11*. 2 

llt.O 

13.9 

13.9 

13.9 

Sourcoi     Clroulfttlon  Statemant  of  U.  S,  Money;  Dally  Treastiry  Stataflnont  for 
preliminary  figuret-     For  detail  of  silver  monetary  stock,  see  Table  k. 


p    Preliminary, 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(in  millions  of  dollars) 


Oold  aaeeta 

Ualillltles 

End  of  oaloDdar 
year  or  montb 

Oold  certlf- 
loBtee  1/ 

Oold  reeerre 
against  U.  S. 
notea,  eto.  2/ 

I^ohange 
Stabllliatlon 
rund  i/ 

Oold  In 
General  Fund 

191*1* 

20,618.8 
20,061*. 9 
20,529.0 
22,753.9 
2l*,2l»3.9 

21*, 1*27.1 
22,706.1 
22,695.5 

21,759.1 
21,853.6 
22,013.2 

22,233.2 
22,381.6 
22,695.5 
22,951.1 

23,190.9 

33,390.5 

23,296.9 

18,1*97.1* 
17,91'*.l 
18,U30.5 
21, 51*4.0 
23,010.0 
23,217.9 
21,1*97.5 
21,506.5 

20,51*3.0 
20,650.3 
20,813.5 
21,01*2.6 
21,201*  .2 
21,506.5 

21,769.8 
22,030,5 

32,153.5 

22,11*3.7 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

1,800.0 
1,800.0 
1,800.0 

165.1* 

191*. 8 

19U6 

11*2.1* 

1,053.9 

191*8 

1,077.9 

1,053.2 

1,052.6 

1,032.9 

1,060.0 

1,01*7.3 

1,01*3.7 

1,031*. 6 

1,021.1* 

December 

1,032.9 

1,025.3 

1,00^.1* 

981.6 

156.0         : 

997.1 

Souroei  Circulation  Statcnent  of  U.  S.  Mon«y;  Sally  Treaaiary  Statement  for 

preliminary  fievans, 
1/  ComprlBee  (l)  goli  oertlflaates  held  by  the  public  and  In  Federal  Heserre 

Banks  J  and  (2)  gold  oertlfloate  credits  In  (a)  the  gold  certificate  fund- 


Board  of  a<]nremors.  Federal  Reserve  System,  and  (b)  the  redeanptlon 

fund  -  Federal  Beserre  notes. 
2/  Besarve  against  tftilted  States  notes  and  Treasury  notes  of  1890. 
i/  Eioludea  gold  in  active  portion  of  Erohange  StablliEatlon  Fund, 
p   Preliminary . 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  mUU-lonfl  of  dollara) 


Silver  held  In  Treasury 

Silver  outside 

Total 
sliver 
at  $1.29+ 
per  fine 

End  of  calendar 
year  or  month 

Securing,  Bllver  certificates  1/ 

In  General  Fund 

Treasury 

Silver 
bullion  2/ 

silver 
dollars 

Subsidiary 
coin  i/ 

Bullion  for 
recolnage  4/ 

Bullion 
at  cost  2/ 

Silver 
dollars  l/ 

Subsidiary 
coin  3/ 

igw* 

19't5 

191(6 

19>H 

19W 

19^*9 

1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,040.7 
2,073.5 

2, 060.7 
2,064.5 

2,067.7 
2,069.3 
2,071.7 

2,073.5 
2,076.5 
2,079.6 

a,o8it.o 

2, 085. 4 

376.5 
356.U 
343.4 
337.2 
328.1 

321.9 
312.8 
301.0 

307.7 
305.9 
304.7 

303.7 
302.1 
301.0 

300.7 
300.7 
300.4 

299. s 

12.5 
10.2 
14.0 
13.1 
5.9 
11.4 
3.6 
1.7 

2.9 
3.0 
1.6 

1.7 
3.0 
1.7 

7.1* 
12.4 
l6.e 

12.6 

.1 

♦ 

.2 

.3 

405.6 
185.6 
93.1 
91.1 
89.3 
94.4 
95.1 
82.0 

91.6 
90.7 
87.9 
87.0 
83.4 
82.0 

81.0 

78.1 

7J.8 

74.2 

117.5 
137.5 
150.1 
156.3 
165.0 

171.0 
179.8 
191.3 

184.6 
186.4 
187.6 
188.6 
190.2 
191.3 

191.5 
191.6 
191.8 

192.2 

771.6 
846.7 
901.1 
928.7 
971.5 
982.2 
1,022.2 
1,083..! 

1,047.0 
1,052.5 
1,058.7 
1,064.5 
1,073.7 
1,083.1 

1,084,0 
1,085.* 
1,088.9 

1,095.3 

3,870.6 
3,512.8 
3,514.2 
3,547.9 
3,596.7 
3,643.1 
3,697.1 
3,741.3 

3,724.0 

1951 -July 

Sept€Oiber 

3,731.2 

Nov8m]3er 

Decamlier , .. 

3,735.0 
3,737.5 
3,741.3 

3,746.3 
S,7».l 
3,755.1 

3,760.5 

February 

Itaroh., 

April  p 

Source:  Circulation  Statament  of  tJ,  8,  Homey;  Dally  Treaaury  Statement  for 
certain  prollmlnary  figures . 
Valued  at  $1.29+  per  fine  ounce. 

Includes  silver  held  by  certain  egenoles  of  the  Federal  OcrTenmiont  (see 
Dally  Treasury  Statement  for  amount).  Does  not  include  silver  lend- 
leased  to  foreign  governments  {these  transactlooa  ^n  took  place  during 
the  fiscal  years  19^2  tJirough  19k6;   see  19^6  Annual  Beport  of  the 


Secretary  of  the  Treasury  for  amounts}. 
3/  Valued  at  $1.3&+  per  fine  oanne. 
£/  Valued  at  $1.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recolnage  of  subsidiary  silver 

coins  or  for  recolnage  of  standard  silver  dollars, 
p   Preliminary . 
*   Less  than  $^  thousand. 


Table  5.-  Silver  Production  in  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  -^ 

(In  mllllanfl  of  oxioceB  or  dollars) 


Silver 

production  in 
Iftiltad  States 

Silver  acquisitions  by  mints  and  assay  offloee 

Calendar  year 
or  month 

Newly  mined  domestlo 
silver  2/ 

Foreign  silver  ^ 

Ounces 

Ounces 

Dollars 

Ounces 

Dollars 

1944 

35.7 
29.0 
21.1 
38.6 
39.2 

34.9 
42.3 
40.0 

2.8 
2.8 
2.6 

3.1 
3.1 
3.2 
3.B 
3.4 
3.9 

.9 
4.9 
30.3  4/ 
36.8 

33.0 
41.3 
36.1 

4.2 
4.1 
1.5 

2.9 
1.9 
2.9 
3.9 
3.7 
3.9 

.6 
4.4 
27.4  4/ 
33.3 

29.9 
37.4 
32.7 

3.8 
3.7 
1.4 

2.7 
1.7 
2.6 

3.5 
3.4 
3.5 

- 

1946 

1947 

1948 

- 

1949 

1950 

- 

1951-July 

, 

Source:     Annual  figures  from  the  Bureau  of  the  Mint.     Monthly  figures  on  U.  S. 

silver  production  fran  releases  of  the  American  Bureau  of  Metal  Statlstlosj 

these  will  not  agree  with  the  ,>TTnnwl   figures. 
1/    For  Information  on  silver  production  in  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.     Data  fl-cm  1933  through  1941  are  summarized  in 

the  "Treasury  Bulletin"  for  August  1943,  page  74. 
2/    .Acquired  at  64.64  cents  per  fine  ounce  until  April  9,  1935;  at  71.11  cents 

per  fine  ounce  frcm  that  date  until  April  23,  1935j   at  77.57  cents  per  fine 

ounce  from  April  23,  1935,  to  December  31,   1937;   at  64.64  cants  per  fine 


ounce  frOE  Deofmber  31,  1937,  to  July  1,  1939;   at  71.11  cents  per 
fine  ounce  from  July  1,   1939,  to  July  2,  1946j   and  at  90.5  cents 
per  fine  ounce  since  July  2,    1946. 

^    No  foreign  silver  has  been  purchased  under  the  Silver  Purchase 
Act  of  1934  stnoo  May  1942. 

4/     Includes  0.2  mllllan  ounces  valued  at  71.11  cents  per  fine  ounce 
totalling  $0.2  mllllan,  and  30.1  mllllan  ounces  valued  at 
90.5  cants  per  fine  ounce  totalling  $27.2  million. 

♦       Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(CunnilatlTe  from  January  1,  1935  -  In  mllllona  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  sllYer  ttilllon  revalued  1/ 

End  of  calendar 
year  or  month 

Mlso.  silver 
(incl.   silver 
bullion  held 
June  11* ,  I93I*) 

■svlj  mlnnd 
silver  (Proo. 
Dec.  21,   1933) 

Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,   19U6) 

Silver  Pur- 
chase Act 
of  June  19, 
I93I* 

Nationalized 
silver 
(Proo.  of 
Aug.  9,  I93I*) 

Total 

seigniorage 
on  silver 
revalued 

seigniorage  on 
sliver  bullion 
at  coot  In 
General  Fund  2/ 

1935 

1936 

1937 

1938 

1939 

igliO 

19ltl 

19te 

19^3 

19't't 

Wits 

19^ 

mi 

igw 

19l'9 

1950 

1951 

18.5 
1*6.1 
63.7 
69.5 

91.7 
122.2 
182.1 
21*5.7 

299.6 
362.3 
1*29.5 
1*91.9 

520.5 
559.2 
578.7 
596.6 
61*2.3 

620.8 
627.1* 
628.5 
636.9 
61*1.1* 
61*2.3 
651*. 6 
659.5 
661  .li 

661*.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 
-        1*8.7 
W.7 
1*8.7 

16.8 
36.0 
58.0 
71*  .9 

87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
37.6 
87.6 
87.6 
87.6 
87.6 

U.2 
25.7 
1*8.3 
63.6 

65.3 
65.1* 
65.5 
66.5 

71.. 5 
81*.6 
93.5 
101*.  7 
111*. 6 

110.7 
111.8 
112.8 

113.3 
llU.O 
111*. 6 
115.1. 
U6.l* 
117.1* 
118.1 

226.2 
302.7 
366.7 
1*57.7 

530.7 
562.7 

580  .U 

581*.3 

58U.3 
581*.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

31*  .5 

3U.7 
3l*.7 
3l*.7 

31*. 7 
31*. 7 
3l*.7 
3'*.7 

31*. 7 
3l*.7 
3'*.7 
3'*.7 

31*  .7 
3l*.7 
31*. 7 
3"*.7 
3'*.7 

31*. 7 
31*. 7 
31*  .7 
31*. 7 
3l*.7 
3l*.7 
31*. 7 
3l».7 
3".. 7 
31*. 7 

326.2 
1*22.1 
508.1 
616.0 

705.6 
759.1* 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 
1,119.2 

1,115.3 
1,116.1* 
1,117.1* 

1,117.9 
1,118.6 
1,119.2 
1,120.0 
1,121.0 
1,122.0 
1,122.7 

271*  .9 
397.5 
51*1.6 
758.8 

950.6 
1,055.8 
1,089.0 
1,01*8.2 

967.3 
717.3 
333.2 
161.2 

11*6.8 
129.9 
127.2 
UI.7 
81.9 

August 

September 

Oo  toller 

No7eml)er 

Decenlier 

1952 -January 

February 

96.6 
91.8 

90.9 
86.0 
81.9 
78.3 
72.9 
70.7 
72.3 

April 

Source:  Office  of  the  Treasurer  of  the  Ifaltod  States. 

1/  These  Items  represent  the  difference  hetveen  the  coat  valioe  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  eeoure  silver  certificates. 


2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Net  Treftsury  Gold  Receipts  by  Sources 

(In  BlUlona  of  dollars  at  $35  per  fine  ounce;  negatlTa  fl^piraa  Indicate  net  sales) 


Foreign  1/ 

Dansstlo 

Total 

I^rlod 

Foral^n  1/ 

SOMBtlO 

TottO. 

Period 

««ly 
Bined  2/ 

MlBCSl- 

lanaouB  ^ 

Hewly 
alned  2/ 

Mlaeel- 
lansoos  i/ 

191*7- Jan. -Mar 

Apr . -June 

July-Sept 

Oot.-Deo 

19l*8-Jan.-Mar 

Apr. -June 

July-Sept 

Oot.-Dec 

191*9 -Jan. -Mar 

Apr. -J una 

July-Sept 

Oct. -Dec 

-66.71* 
793.00 
686.81 
799.82 

381*. 63 
1*05.02 
33I..65 
369.12 

69.82 
163.11 
151.65 
-161.17 

-1.28 

9.1*8 

.70 

-2.51* 

-l*.89 

-10.1*8 

3.81 

.90 

-1.30 
-12.31 
-17.50 
-11*  .82 

1.60 
1.1*5 
1.30 
1.31 

2.88 
1.1*0 
1.1*0 

1.59 

1.61 
1.1*5 

1.22 
1.31 

-66.1*2 
803.93 
688.81 
798.59 

382.62 
395.911 
339.86 
371.61 

70.13 
152.25 
135.37 
-171*  .68 

1950 -Jan. -Mar 

Apr. -June 

July-Sept 

Oct. -Deo 

1951 -Jan. -Mar 

Apr.^une 

July-Sept 

Oot.-Deo 

1952 -Jan. -Mar 

-176.91* 

-I1.66 

-71*8.59 

-759.12 

-893.31 
-1*3.1*1 
261.U7 
690.36 

597.09 

-5.71* 

-12.35 

-.89 

-19.1*1 

-8.87 
-7.81* 
-1.00 
-11*. 20 

-3.62 

1.80 
1.1*1* 
1.58 
1.85 

1.1*1* 
1.73 
1.1*6 
1.1*9 

1.52 

-180.88 
-15.57 
-71*7.90 
-776.68 

-900.71* 
-1*9.52 
261.93 
677.65 

591*. 99 

1/    Gold  received  by  l^>ortation  lees  gold  released  for  exportatlo 

earmarking  transactions. 
2/    fiecelpts  less   sales   to  dcoestlc   industry. 


^    Becelpts  of  domestic  coin, 
domestic  industry. 


oondary  gold,  etc.,  less  sales  to 
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Data  relating  to  elf Ime  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1975.  pursuant  to  Executive  Order  6560  of  January  I5, 
193'*.  ^^^  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  in  the  United  States.  This 
information  Is  published  regularly  in  the  "Treasury 
Bulletin".  Supplementary  information  is  published  at  less 
frequent  intervals.  All  reports  are  made  initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  individuals  (including  United  States 
citizens )  domdclled  outside  the  United  States,  as  well  as 
international  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  lees,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  issue  of  the  "Treasury  Bulletin',  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  I95O.  Attention  is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  individual  countries  in  some 
instances  are  not  comparable  because  of  certain  changes  in 
coverage  and  geographical   classification. 

The  supplementary  information,  contained  in  Section  IV, 
is  presented  in  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  industrial  and  commercial  concerns  in  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  19^9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  JO,  I9I+6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabllitids  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  194^9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  I942.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  I95O 
issue.  The  data  have  been  requested  at  Irregular  Intervale, 
the  earliest  date  being  October  191*3. 


Section  I  -  Historical  Sumnary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  doLlars;  negative  figures  Indloata  a  net  outflow  of  capital  frcm  the  Qalted  States) 


Calendar  year  or  month 


Het  oapltal 


AbaItsIs  of  net  capltAl  morement  ini 


Short- tezm 
bwilclng  funds 

Brokerage 
halanoas 

3,770,922 

583,373 

1,168,058 

llt8,59'* 
1,216,303 

100,870 
3,513 

13,372 
8,529 

17,79"* 

-733,909 
395,52'* 
531,777 
90,8li5 
950,583  1/ 
568  .SS'* 

9,661 

-11,318 

-19,313 

610 

7,992 

-t.lW 

-105,025 
212,896 
70,710 

-111* 
-2,005 
1,219 

363,581 

8*1 

56,172 

-7,'t9't 
-197 
1,W6 

-92,825  2/ 
200,688  r 
58,1.73 

-178 
1,537 
't,917 

Transaotlcns 

Transactions 

in  dOBMtiO 

In  foreign 

securities 

securities 

626,731 

SSS.SUB 

1.6,599 

-7,364 

27,767 

77,696 

210,735 

93,'.96 

-113,105 

J.6,617 

-33'.,  203 

265,127 

-89,055 

39,012 

-192,215 

-9'.,832 

75,203 

27,800 

9W>,k30 
-58»,289 

-l'.5,387 

-376.389 

J.5,l'.8 

15,575 

-193,338 

926 

-20,671 

61.1 

-2'.3,888 

-168,U01 

'.,171 

10,683 

1,556 

-66,932 

12,662  y 

1,098  4/ 

-13,699 

-29,500 

1.30 

-912 

1935-'H 

191.2 

19*3 

I9IA 

I9I.5 

19I.6 

191.7 

191.8 

191.9 

1950 

1951 

1951-J12I7 

August..,.. 

Septenbar. , 

October... . 

Horember... 

December. .. 
1952 -January.... 

February, p. 

March  p . . . . 


1/  See  Table  2,  footnote  1. 

2/  See  Table  2,  footooto  2. 

3/  See  Table  I.,  footnote  2. 

!l/  See  Table  5,  footnote  1. 


5,35l.,071 
626,121 

1,286,893 
1.61,351. 

l,07l.,375 

-793,321. 
33l.,l63 
225,1.17 
1911,1.58 
1,757,618 

-398,265 

-13'.,  712 
18,1.79 
51,899 

-56,202 
15,1.98 
-7,718 

-79,21.3 
159,026  r 
62,908 


June  1912 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 


(Position  at 

end  of  period 

in  thousands  of 

dollars) 

Short-tonn  claims  en  foreigners 

Short-term  liabilities  to  foreigners 

End  of  oalendar 

Total 

Payable 
in 

foreign 
currencleB 

Payable  In  dollara 

Total 

Payable  in  dollara 

Payable 
in 

foreign 
currencies 

short-term 
liabil- 
ities 

Loans  to 
foreign 
banks 

Other 

Deposits 
of 

foreigners 

Other 

191*2 

21*6,673 
257,929 
329,691* 
392,766 
708,253 
91*8,936 
1,018,700 
827,851* 
597,966 
968.I.J.3 

939,91*0 
91*7,1*67 
897,1*1*7 

918,053 
91*3,092 
968,1*1*3 
996,011 
961*,l*38 
983,770 

30,916 
31*,  387 
5l*,603 
1*7,1*89 
98,119 

165,1*39 
100,371 
110,801* 
21*0,583 
91,808 

19l*,083 
172,203 
135,505 
101*,  072 
112,502 
91,808 

79,562 
70,1*1*8 
7l*,887 

72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,21*6 

150,018 
15l*,726 
155,953 
153,815 
169,539 
177,21*6 

177,539 
162,975 
169,915 

11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
l*9l*,331 
506,268 
699,389 

595,839 
620,538 
605,989 
660,166 
661,051 
699,389 
738,910 
731,015 
738,968 

l*,205,389 
5,37l*,903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1119 
7,717,960. 
7,617,959 
8,61iii,775  1/ 
9.283,806 

8,551,103 
8,771,526 
8,792,216 

9,176,1103 
9,202,283 
9,283,806 

9,218,549  2/ 

9,387,6611 

9,1165,1169 

3,523,328 
11,131*, 1*12 
l*,356,501 
1*, 91*6,621* 
1*, 693, 911 

U, 809,21*5 
5,209,820 
5,073,586 
5,503,872  1/ 
5,382.062 

5,268,871 
5,231,61*0 
5,262,205 
5,217,228 
5,267,088 
5,382,062 

5,201,267  2/ 

5,38l*,082 

5,1*07,11*2 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2,1*37,751 
2,1*93,331* 
3,095,992  1/ 
3,8B9,3l8 

3,227,800 
3,1*81*,1*75 
3,1*80,01*5 

3,903,967 
3,875,201* 
3,829,518 

3,911,298  2/ 

3,873,089 

3,926,558 

13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 

1*9,661* 
70,389 
51,039 
1*4,911 
72.226 

54,1*32 
55,411 
49,966 

55,208 
59,991 
72,226 

105,984 
130,493 
131,769 

3,958,716 

19113 

5,U6,974 

5,267,081 

6,490,302 

191*6 

5,772,009 

6,167,483 

19118 

6,699,260 

6,790,105 

7,71*6,809  1/ 

8,315,3*3 

7,6u,l63 

August 

Saptember 

Octolwr 

loTember 

December 

1952-Jmuax7 

February  p 

March  p 

7,824,059 

7,89lt,769 

8,258,350 

8,259,191 

8,315,363 

8,222,538  S/ 

8,423,226 

8,481,699 

1/  Beginning  1950,  Includes  certain  deposit  balances  and  other  aasete  vhlch 
are  held  In  specific  trust  acoounta  but  iriilch  prevlouely  had  been  excluded 
from  reported  liabilities. 

2/  Includes  for  the  first  time  balances  in  certain  accounts  vhlch  are  held 


vlth  the  U.  S.  Treasury  but  vhlch  previously  had  been  excluded  from 
reported  liabilities.  See  Section  III,  Table  2,  footnote  2   for 
details . 
Prellalnary. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollarsj  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Short-teim  claljns 

Short-tem  liabilities 

Calendar  year 

Total 

Payable 
In 

foreign 
currencies 

Payable  in 

dollars 

Total 

Payable  In  dollare 

Payable 
in 

foreign 
currencies 

ment  of 

or  month 

loans  to 
foreign 
banks 

Other 

Deposits 

of 

foreigners 

Other 

banking 
funds 

1935-41 „.. 

191(2 

736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,487 
-240,683 
-69,764 
190,846 
-76,233 
-70,1*77 

-917 
-7,527 
50,020 

-20,606 
-25,039 
-25,351 
-27,568 
31,573r 
-19,332 

307,187 
15,933 
-3,1*71 

-20,216 
7,114 

-50,630 
-67,320 
65,068 
-10,433 
-129,779 
ll»8,775 

7,299 
21,880 
36,698 

31,1*33 
-8,430 
20,694 

12,246 
9,u4r 
-4,439 

6,409 
20,671 
-14,330 
-19,043 

5,154 

-219,372 
26,773 
-68,331 
138,478 
65,483 
-26,131 

13,91*2 
-4,708 
-1,227 
2,138 
-15,721* 
-7,707 

-293 
l4,564r 
-6,940 

422,711 
60,899 
6,51*5 
-32,506 
-75,31*0 

-45,485 
-200,136 

-66,501 
62,801 

-11,937 
-193,121 

-22,158 
-24,699 
11*,  51*9 

-5l*,177 

-885 

-38,338 

-39,521 

7,895 
-7,953 

3,034,615 
485,870 
1,179,311* 
220,359 
1,279,375 
-418,422 
636,207 
601,541 
-100,001 

1,026,816  1/ 
639,031 

-104,108 

220,423 

20,690 

384,187 
25,880 
81,523 

-65,257  2/ 
169,115  r 
77,805 

2,806,001 

105,607 

620,884 

220,576 

583,205 
-268,854 

115,384 

400,575 
-136,234 

430,286  1/ 
-121,810 

-146,056 
-37,231 
30,565 

-44,977 
49,860 
114,974 

-180,795  2/ 
182,815  r 
23,060 

266,156 
385,365 
554,412 
-3,91*7 
692,265 

-164,651 
511,788 
l80,24l 
55,583 
602,658  1/ 
733,5a« 

44,317 

256,675 

-4,430 

423,922 
-28,763 
-45,686 

81,780^ 
-38,209  r 
53,1*69 

-37.51*2 
-5,102 
4;oi8 
3,730 
3,905 
15,083 
9,035 
20,725 
-19,350 
-6,128 
27,315 

-2,369 

979 

-5,Mt5 

5,242 

4,783 

12,235 

33,758 

24,509 
1,276 

3,770,922 
J83,373 

1,168,058 

1944 

148,594 

1,216,303 

1946 

-733,909 

395,521* 

1948 

531,777 

90,845 

950,583  1/ 

5<8,55li 

-105,025 

212,896 

September 

70,710 
363,581 

841 

December 

56,172 

-92,825  2/ 

February  p 

200,688  r 
58,473 

1/  See  Table  2,  footnote  1. 
2/  See  Table  2,  footnote  2. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouaandB  of  dollars]  negatlvo  figures  Indicate  a  net  outflow  of  capital  frcm  the  United  States) 


Calendar  jear 
or  month 

Sonsetlc  stocks 

Domestlo  boodfl 

Total 
purchases 

Total 
sales 

Net  purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Met 

purchases 

of  domestic 
securities 

*30,245  1/ 
96,383 
151,639 
136,853 
260,223 
367,649 
226,089 
369,736 
35*,085 
666,9*1 
739,789 

*3,383 
59,223 
70,3*6 

83,*99 
52,881 
5*, 9*3 
67,82* 
56,179 
51,*78 

8*1,610  1/ 

75.*88 
19*,6l6 
171,*32 
357,655 
*32,109 
376,67* 
51*,059 
375,303 
66*, 016 
6l9,*57 

38,919 
*9,765 
*7,675 
55,9*7 
52,751 
*3,195 

57,507 
67,556 
51,953 

-*11,365  i/ 

20,895 

-42,977 

-3*,579 

-97.*32 

-64,460 
-150,585 
-1*4,323 

-21,218 
2,925 

120,332 

*,*6* 
9,*58 
22,671 

27,552 
130 
11,7*8 
10,317 
-11,377 
-475 

396,768  1/ 

16*,218 

2*1,299 

513,558 

377,717 

*14,470 

3*4,805 

282,415 

*30,013 
1,3*4,111 

793,551 
38,1** 
3*,454 
17,459 
31,139 
30,511 
36,350 

29,052 
27,599 
33,401 

492,420  1/ 
138,51* 
170,555 
268,2*4 
393,390 
684,213 
283,275 
330,307 
333,592 
402,606 
1,498,172 

87,756 
237,250 
60,801 

302,579 
26,470 
46,542 

26,707  2/ 

29,921 

32,496 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 
-269,7*3 

61,530 
-47,892 

96,421 
9*1,505 
-70*, 621 

-*9,6l2 
-202,796 
-43,342 

-271,440 

4,041 

-10,192 

2,345  2/ 
-2,322 
905 

9,322,066 

260,601 
392,938 
650,411 
637,940 

782,119 
570,894 
652,151 
784,098 
2,011,052 
1,533,340 

81,527 
93,677 
87,805 
U4,638 
83,392 
91,293 
96,876 
83,778 
84,879 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,949 
844,366 
708,895 

1,066,622 

2,117,629 
126,675 
287,015 
108,476 

358,526 
79,221 

89,737 

84,214  2/ 

97,477 

84,449 

626,731 

46,599 

27,767 

1944 

210,735 

-U3,105 

1946 

-334,203 

-89,055 

1948 

-192,215 

75,203 

944,430 

-584,289 

1951 -July 

August 

Septeaber.... 

October 

Horenber 

December 

1952 -January 

February  p. ., 
March  p 

-45,148 

-193,338 

-20,671 

-243,888 

4,171 

1,556 

12,662  2/ 

-13,699 

430 

January  K,   19^0,  through  Oooeaber  3I,  19^1;  the  breakdown  between  stocks 
and  bonds  is  not  arallable  for  earlier  years. 

Inoluies  for  the  first  time  certain  tranaaotions  In  long-tera  eecvritles 
which  are  perfor^d  by  the  U.  3.  Treasury  on  behalf  of  foreigners  but  which 


preTiously  had  been  exoluded  flroa  reported  trensactlonB, 
Section  III,  Table  3,  footnote  1,  for  details. 
FreliBlnax7. 


Table  5.-  PurchaBes  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  doULare;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  etooks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

Purchases 

Sales 

Set 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

n.a. 
n.a. 
23,278 
26,601 
37,328 
65,247 
57,118 
81,715 
88,815 
173,788 
272,251 

16,359 
19,567 
26,602 

25,200 
24,153 
2*, 377 

3*, 423 
29,070 
18,848 

n.a, 

19,791' 
22,078 
5*,789 
65,610 
42,558 
96,744 
70,788 
198,168 
348,666 
18,061 
19,649 
26,608 

21,366 
47,642 
82,617 
29,858 
27,492 
30,265 

n.a. 

3,*87' 

*,523 

-17,*6l 

-363 
1*,560 
-15,029 
18,027 
-2*, 380 
-76,*15 
-1,702 
-82 
-6 

3,834 
-23,489 
-58,240 

4,565 

1,578 

-11,417 

446,367* 
314,262 
318,113 
755,936 
658,741 
211,621 
321,243 
589,232 
500,449 

*5,*29 
21,098 
73,632 

53,902 
73,73* 
38,083 

33,069  1/ 

19,590 

29,4*2 

n.a. 

372,158* 
225,289 
3*7,269 
*90,**6 
63*,289 
291,424 
311,470 
710,239 
800,423 

28,152 

20,090 

72,985 

226,137 
39,562 

46,775 

36,536 
50,668 
18,937 

7*, 209* 

88,973 

-29,156 

265,490 

2*,  452 

-79,803 

9,773 

-121,007 

-299,974 

17,277 

1,008 

647 

-172,235 
3*,172 
-8,692 

-3,467  1/ 
-31,078 
10,505 

4,008,188 
220,533 
469,645 
3*0,863 
355,**1 
821,183 
715,859 
293,336 
*10,058 
763,020 
772,700 

61,788 

*0,665 
100,23* 

79,102 
97,887 
62,*60 

67,*92  1/ 

*8,660 

48,290 

3,152,640 
227,897 
391,9*9 
2*7,367 
*O2,058 
556,056 
676,8*7 
388,168 
382,258 
908,407 

1,149,089 

46,213 
39,739 
99,593 

247,503 
87,204 

129,392 
66,394 
78,160 
49,202 

855,548 

1942 

-7,364 
77,696 

19*5 

-46,617 

1946 

265,127 

1948 

-9*,832 

-1*5,387 
-376,389 

15,575 
926 
6*1 

-168,*01 
10,683 
-66,932 

1,098  1/ 
-29,500 
-912 

August 

Septenber.... 

October 

HoTeaber 

December 

1952 -January 

February  p. , . 
March  p 

1/  Includes  for  the  first  time  certain  tranaaotions  in  long-term  securities 
which  are  perfomed  by  the  U.  S.  Treasury  on  behalf  of  foreigners  but 
which  prerlomly  had  been  excluded  flroa  reported  transactions.  See 


Section  ni.  Table  3,  footawte  1,  for  details. 

Sot  available. 

Frelialnary. 


Jiiiic  m2 
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CAPITAL  llOVEUENTS 


Section  II  -  Suomary  by  Oountries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funda 

{In  thouaands  of  dollars;  negative  figures  lud/oate  a  net  outflow  of  capital  from  the  United  States) 


1/  Beginning  March  191*7,  includes  transactions  in  accounts  opened  bj 

occupation  authoritieB  for  foreign  trade  purposes. 
2/  See  Table  3 ,  footnote  2 . 


Net 

capital  noTeaent 

Short-tem  banking  fuuis 

Country 

1951 

1952 

1951 

1952 

Noraaber 

DeoaMber 

January 

February  p 

March  p 

HoTasibar 

DeottBber 

Jaaamrj 

February  p 

March  p 

Europe: 

1,1*61 

-1,01*7 

37 

-1*67 

3,318 

-11*,  196 

-30,051 

2,107 

8,819 

17,170 

-7,1*96 

1*03 

-1,109 

33 

1,917 

-5,161 

18,331* 

-199 

50,871 

1,777 

-278 

1*6,21*3 
-15,89a 

-5,700 

-19,383 

-290 

-52 

-722 

36,982 

-50,009 

lt,536 

1., 1*1*3 

-6,897 

28 

85 

5,237 

155 

-1,212 

-8,731* 

8,632 

215 

57,189 

-1,1*07 
5,293 

28,389 

8,072 

-26,792 
2,71*1 

-29,280 
1*,619 
23,019 

-35,1*21* 
2,119 
1,055 
-2,575 

l*,657 
-1*71 
3,537 
-1,807 
1,1*39 
16,023 
-3,757 
-1*0,897 

5 

-5,082 

-636 

-389 

2,591* 

-39,123 
-12,299 
-6,787 
-12,651* 
1,337 

-1,1*50 
-1*19 
-182 
-99 
-611 

-6,261 
12,l*5li 

1,735 
13,298 

2,118 
762 

-51,689 

-l,l*43r 
13,881 

86 
-5,619 

12 

2,i*l*9r 

-39,852 

-1*12 

2,172r 

1,161 

-1*90 

3,371* 

-385r 

7 

-52 

1,363 
21,356r 
256 
llt5,353r 
2,037 
-l,329r 

ll*3,925r 
3,302 

-998 

5,51.5 

-55 

-62 

-2,235 

-392 

8,870 
2,537 
-9,129 
-6,01*8 

8,023 
-3,31*7 
1,198 
167 
6,925 

-2,131* 
2,730 
-2,222 
-12,318 
-1,038 
-1,915 
-5,898 

1,770 

-2,017 

45 

-765 

3,328 

-15,415 

-30,030 

2,108 

8,592 

21,078 

-7,210 

290 

-1,070 

33 

1,955 

-5,272 
14,324 

-215 
46,252 
1,777 

-729 
38,829 

-23,556 

-5,691 

-22,840 

-272 

-292 

-798 

35,829 

-50,054 

4,546 

1*,575 

-6,752 

-207 

199 

5,195 

155 

-3,257 

-8,805 

12,056 

215 

51,080 

-1,472 
5,002 

-127 

-5,290 

-626 

-463 

2,571* 

-40,463 

-12,319 

-6,874 

-12,587 

4,013 

-1,560 

-424 

-223 

-98 

-737 

-6,212 

249 

1,730 

8,547 

2,117 

1,797 

-66,976 

12,019 

-l,643r 

12,972 

80 

-5,895 

151 

490 

-39,854 

-439 

l,88ar 

2,448 

-561 

3,395 

-313r 

9 

-33 

1,050 

23,477r 

640 

I48,039r 

2,037 

-l,117r 

lW,8eir 

35,883 

-1,661 

CzacbosloTslcla 

-46 
204 

lHr.T,,T»i 

-2,381 

-1,137 

8,862 

2,517 

-8,838 

-6,169 

7,792 
-3,353 
1,218 

6,832 

-1,919 
-869 

-2,222 
-14,314 

-1,038 
-706 

U.  S.   S.  E 

United  Elogdcm 

Total  Europe 

18,412 
83,365 

-27,070 
2,583 

-30,493 
4,373 
22,699 

-35,71*9 

2,104 

999 

-4,319 

3,816 
-543 
2,392 
-1,830 
432 
16,676 
-3,624 

-47,554 

-18,600 

12,802 

-5,650 

-25,022 
-2,261 

-35,855 
-7,901 
2,379 

16,982 

1,660 
3,721 
39,1*66 

-2,557 

7,757 
l*,008 
5,560 

-3,1*56 
9,1*61 
6,556 

20,1*98 

598 

Latin  Amsrloa: 

-21,1*52 
91*5 

-30,251* 
-6,768 
22,130 

-19,568 

-621 

1,159 

-3,575 

71*8 
-1,1*21 
-1,521 
-'*,579 

8,350 
12,768 

2,036 

-1*1,623 

1,083 
-2,1*52 

3,61*0 
-5,618 

1,115 

280 

-l*,36o 

27,515 

-13,001 

6,339 

8,990 
-11,968 

-21*,  101 
-3,61*5 

-23,521* 
1,397 
-l*,l*49 

287 

-71 

7,601. 

-28,15l> 

-3,010 
2,21*4 

-2,628 

8,728 

-10,721 

2,668 

12,622 

-13,l*75r 
-789 
8,870 
6,010 
2,039 
10,678 
2,631* 
3,1*80 
-7,256 

l*J*6r 
-526 
-1,065 
3,981* 
6,3l*8r 
-8,1*1*5 
-l,356r 

ll,577r 

-21,042 
926 

-31,319 
-7,006 
22,017 

-19,888 

-638 

1,125 

-4,408 

765 
-1,401 
837 
-4,598 
8,060 
12,319 
1,965 
-42,286 

-24,153 
-3,924 

-24,160 

989 

-4,443 

4,014 

-72 

7,497 

-29,678 

-3,289 
2,098 

-5,852 

8,345 

-10,775 

2,346 

12,878 

-12,850 
-747 
8,069 
5,649 
1,842 

10,467 
2,870 
3,480 

-6,983 

-179 
-444 
2,741 
3,989 
5,437r 
-8,833 
-l,325r 

13,l83r 

-25,216 

-2,354 

-35,558 

-7,963 

2,012 

16,828 

DcmlAlcan  Pepubllc... 

1,661 
3,658 

38,360 

Hetharlanls  West  Inlles 

-2,662 

7,668 

Bepubllo  of  Panimw.... 

2,370 
5,547 

-4,644 

9,750 
6,503 

Other  Latin  Aawrlca.., 

Total  Latin  Anarlca... 

-61*,  753 

-68,179 

15,960 

tola: 
China  Mainland 

-3l*6r 
-61*5r 
2,131 
'*,358 
11,595 

2,91*6 
2,508 
25,806 
-20,355 
5,71*1 

2,81*9 
938 

37,526 

2,61*0 
2,821 

9,1*37 
-6,2M* 

2,1*31 
U,085 

-51,893 

-719 
-lt,6Ul. 
3,897 
-l*,930 
-8,91*9 

1,837 
-17,670 
1*3,730 
-1,198 
12,1*29 

-379 
-2,166 

21,238 

-1»,500 
267 

10,1*96 
3,150 
2,11*6 

U,559 

-313r 
66lr 
-338r 
-986 
-l*,l*97 

50 
-l,652r 
19,2l*2r 
6,036r 
5,366 

1,182 
6,289 

31,0l*0r 

8,120 
3,818 

5,305r 
3,152r 
8,lt09r 
28,8ol*r 

-2,81.5 

33 

1,759 

-15,606 

13,31*6 

-2,385 
-2,373 
26,328 
1.,168 
5,255 
-17,1*08 
14,1*35 

2l*,T07 

1,057 
-2,465 

2,203 
-5,690 

1,108 

290 

77 

27,828 

-12,977 

6,337 

8,990 

-12,119 

14,639 

6,310 
567 

-392 

-1,612 
10,747 
15,620 

-4151 

-558r 

575 

4,351* 

11,599 

2,932 
10,018 
25,798 
-19,201 

5,784 

2,837 
613 

44,336 

-803 
-4,713 
3,542 
-4,947 
-8,945 
1,796 
-11,735 
43,782 
-1,302. 
12,435 
-364 
-2,060 

-392r 

621r 

-6 

-1,206 

-4,464 

52 

2,028r 

19,279r 

1/         4,808r 

5,366 

1,167 
6,229 

-2,645 
62 

i<jre  Kone 

2,221 
-15,597 

13,362 

-2,385 

2,648 

Japan 

26,355 
5,660 

5,242 

Turicey 

Other  tola 

-17,416 
14,503 

11,563 

26,686. 

'J       33,482r 

32,010 

Other  oountries: 

6,l.«l* 
566 

-393 
-1,1*1*7 
11,362 

16,572 

1,890 
-2,150 

1,008 
-2,680 
-2,261* 
-4,196 

2,297 
2,822 

9,431 
-6,497 
2,298 

10,351 

-4,559 
271 

10,481 
2,521 
2,199 

10,913 

7,708 
3,805 

5,320r 
3,055r 
7,839r 

27,727r 

1,801 

-2,158 

Egypt  and  Anglo- 
Egyptian  SuiLan 

Union  df  Soutli  Africa. 

1,006 
-2,564 
-2,108 

-4,623 

IntematloDal 

-1,365 
15,1*98 

-8,1*00 

-59,622 

33,447 
62,908 

-2,405 

-52,738 

-7,288 

-56,408 

32,528 

Grand  total 

-7,718 

-79,2U3 

159,026r 

841 

56,172 

-92,825 

'J    200,688r 

58,473 

56 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Oountrles 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousandB  of  doUare;  n«gatlT»  fl^ur»8  Indicate  a  net  outflow  of  capital  froa  th*  Uhltwl  States  or  net  aalea  by  forel^noro) 


1/     Includes   for  the  first  time  certain  transactlciiB   in  long-tenn  secin"ltle 
which  are  performed  by  the  U,  S.   Treaflury  on  behalf  of  foreigners  but 
which  previously  had  ^en  eloladedfrcan  reported   transactions.      See 


Section  HI,  Table  3,  footnote  1,  for  details. 

Preliminary, 

Revised. 


MoTement 

in  brokerage 

balanoee 

Trenaactloos  In  lone-t,rm  aecurltles 

,  dauitic  and  foralsn 

Comitry 

1951 

1952 

1951 

1952 

November 

Decaaber 

January 

February  p 

Marob  p 

NoTembar 

DeooBbar 

January 

February  p 

March  p 

Europe: 

-278 
330 

80 
-13 
602 
-38 
-8 
2U 
298 

-105 
U3 
-39 

7 

113 
53 

1,197 

-3 
2,333 

-31.8 
-1 
-59 
15 

-29't 
57 

-501. 
672 

92 
-U3 

37 

-17 

1*5 
-9 

661* 
-1 
99 

321 

21 
11*2 

171. 

-1,11*7 
-3 
37 
-19 
-1,653 
-29 

35 
-1 

1*2 

7 
-1*52 

5 
-81*1* 

1 
-1*6 

228 
-1*2 
8 
-11* 
-ito 

876r 
13 
-7 

ll'5 
1,037 

5 
-62 

-1* 

292 
l,26lr 

-5 
l,082r 

-30 
l*,61t3r 

537 
-172 
-8 
-1.2 
11*2 

221 
-25 
-34 
82 
1,932 

136 
36 

3 

1 

-301* 
872 

152 

-83" 
3,1*1.6 

-31 

6to 

-8 

218 

3 

617 

17 

7 

203 

-l*,206 

-181 

-1*5 
-2 

3,957 
16 

3,1.22 

451. 
5,081 

5 

3,805 

-17 

299 

61 

1,M*7 
-12 
-10 
372 
-817 

lltS 
-1 
5 

2,062 

26 

-3, '.15 

5,W.5 

66 

192 

9,656 

111 
66 
-10 
-100 
20 

2,1.87 

23 

50 

-1.8 

-1,023 

139 

5 
6 

81. 

-56 
12,657 

5,595 

-989 

-28 

951 

-2 

290 

1 

1,083 

-11 

S* 

139 

-2,321. 

66 

-21 

-10 

-2 

-15 

21 

-3,382 

-379 

-3,768 

-182 

1 

7,378 

Ctechoaloralda 

-1 
-221* 

1* 

521* 

33 

54 

-373 

-1,811 

95 

6 

-56 

92 

89 

2,727 

U.   S.   S.  R 

United  Elnedom 

1,81*1* 

-1,126 

-3,730 

19,017 

-7,539 

9,256 

Canada 

IW. 

297 

1,121* 

-2,1*19 

2,101 

7,520 

-75,590 

-31.1 

-30,162 

-8,3'*9 

Latin  America: 

Argentina 

228 
-12 
17 
-121 
-791 

1.76 
-2 

to 
39 

12 
-2 

-1,712 

-1 

-513 

-759 
30 

-3,077 

209 
-5 
li 

-2i» 
-3 

556 

-71. 
-27 
93 

5 

-117 

851 

5 

1,262 

-1,1*66 

51 

1,320 

-90 
101 
-288 
377 
290 

-532 
-12 
22 
39 

52 

91* 

1,382 

2 
-305 
830 
21*2 

-561*r 
-100 

501* 

-120 
1*1*5 

187 

-228 

17 

-22 

15r 

32 

-1,216 

1 

-201* 

-173 

-lOUr 

21*1* 
78 

-717 
31 

-711 

-163 

1 

1*1* 

558 

25 

-6 

-1*69 

-1* 

1,522 

-366 

70 

-638 

31 

1,01*8 

365 

901. 

-156 
19 
-6 
791. 

-29 
-18 
-61*6 

20 

803 

1,208 

1.1 

69 
163 
1,209 
270 
323 

-231 

89 

83 

1,651 

836 
189 
291* 
18 

-255 
813 

-181. 

11.2 
178 
921. 
31 
-296 

-3,195 

13 

85 

1,'.85 

227 

52 

1,81.2 

381 

359 

-508 

-1.98 

1,222 

-61 
58 
297 
1*81 
-21*8 

21. 

-8 

-17 

-251 

610 

-111* 

-2,590 

-6 

1,115 

561 

73 

-50 
15 

1*20 

Chile 

31 

1,078 

317 

BcBulnlcan  Bapubllc .... 

-2 
19 

5U8 

RetharlandB  Weet  IMlee 

80 

95 

Bepubllo  of  Panama. •.* 

2,107 

17 

-331. 

77 

Other  Latin  America... 

-17 

Total  Latin  America,., 

2,201* 

-l,530r 

137 

3,7to 

5,337 

-76 

l*,i*01 

Asia: 

China  MalnlazxL 

-5 

1*7 
6 

-u 

1 

-208 

-36 

2 

18 

51 

-116 

li 
-1 

-8 
96 
U28 

11 

-89 

9 

-3 
-k 

1 
-9 
11 
88 
-31 

5 
7 
-1* 

58 
69 
236 
3 
-6 

5 
28 
-77 
-20 

8 

20 
-97 
227 

37 

liWr 

-2 

-1 
1 

32 
-28 

3't 
-12 
-12 

-73 
-1* 
35 
9 
2 

8 
-1 
-51 
-12 

1* 

-15 
-52 
-150 

31 

1 

1,1*30 

25 

1 

1 

-U,l*38 

-105 

12 

-18 
100 

58 

2 

1,5*7 

7 

13 

-7,501 

-3 

-1,21*2 

-12 

7 

318 

-6,806 

26 

119 
ll. 
2 

36 
-5,963 

25 
121.  1/ 
-11. 

-35 
-9 

-5,675  1/ 

79 

3 

-776 

222 

-33 

-1 
-3,681 
-69 
1,256 
-31. 
27 

72 

-2,935 

-127 
-25 

-1.97 

-18 

-18 

-8 

larael 

-5,020 

Japan 

2U 
-1,1.80 

9 

Turkey 

Other  Aala 

23 

-16 

l*93r 

-2,960 

-7,153 

Other  oountariee: 

17 

3 
-130 
-338 
-1*1*8 

-27 
-1 

9 
221 
-205 

-3 

-2 

8 

-2 
-1*2 
388 

9 
6 

2 
-102 
-532 
-617 

170 

7 
187 
".33 

326 
-1 

3 

383 

1.71 

1,182 

86 

-3 

6 
1.08 
152 

1.11. 
5 

-13 
139 
182 

80 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  Of  South  Africa. 
Other 

2 

-111 
376 

Total  ether  countariea. 

519 

350 

51.9 

727 

kkh 

Intematlcoial 

- 

- 

1,01*0 

81.5 

-1,112 

-3,211. 

919 

-197 

1,1*86 

-178 

l,537r 

'.,917 

ll*,85l. 

-65,376 

13,760  1/ 

-1*3,199 

-1.82 

June  m? 
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CAPITAL  MOVEMENTS. 


Section  II  -  Smmary  by  Countries 
Table  3.-  Short-Tern  Clalns  on  and  Liabilities  to  Foreigners 


(Position  at 

end  of  nnnth 

in  thousands 

of  dollars) 

Claims  on  foreigners 

Liabilities  to  foreigners 

Country 

1951 

1952 

1951 

1952 

Horember 

December 

January 

February  p 

March  p 

Hot amber 

December 

January 

February  p 

March  p 

Europe: 

50 
27,o6o 
15 
5,902 
3,216 
10,977 
28,553 
468 
7,545 
3,879 

1,135 

41 

707 

6 

16,753 

6,195 
8,811 

34,738 

3,48l 

4,104 

163,636 

20 

39,551 

15 

4,830 

3,101 
10,114 
28,276 
151 
10,289 

4,980 

2,466 

43 

798 

6 

18,755 

5,367 

11,185 

1 

35,022 

3,883 

3,963 

182,616 

9 

42,896 

44 

3,979 

3,586 

14,073 
30,121 
152 
12,593 
5,835 

2,009 
40 
1,044 
5 
18,995 
5,201 
U,224 

28,521 

2,351 

4,139 

186,817 

89,323 

7,897 
7,138 
207,313 
26,238 
39,326 
29,568 
2,242 
3,9511 
109,108 

1,153 

11,951 
4,200 
9,885 
11,784 
34,920 
23,658 

520,335 

36 
33,716 
45 
4,581 
4,145 
14,133 
27,859 
102 
14,388 
5,636 

1,594 

39 

913 

5 

19,826 

4,261 
10,282 

32,799 

1,346 

4,487 

180,193 

72,399 

151 

28,679 

44 

4,611 

2,688 

13,176 

27,746 

131 

21,481 

5,692 

1,514 

39 

1,214 

5 

13,lt74 

4,217 
10,974 

35,lt24 

705 

4,351 

176,316 

72,099 

8,640 
8,076 
234,866 
29,330 
33,791 
36,560 
2,089 
4,210 
101,074 

1,236 

11,513 
3,896 
7,546 
19,133 
33,136 
15,073 
550,169 

2,716 
6,426 
2,791 
20,371 
723 

10,075 
30,253 

9,103 
22,624 

3,696 
13,758 
26,922 

149,458 

62,870 

145,068 

1,543 

46,682 

27,876 
254,386 
455,939 

4l,5li3 
293,139 
154,463 

98,590 
2,646 

35,435 
5,991 

18,388 

80,324 

506,846 

2,289 

591,217 

8,197 

52,694 

2,886,126 

57,149 

134,719 

1,271 

45,318 

26,963 
289,352 
405,608 

45,772 
300,458 
148,812 

99,714 
2,847 

40,721 
6,146 

17,133 

70,691 

521,276 

2,505 

642,581 

7,127 

57,555 

2,923,718 

57,011 

132,774 

674 

44,004 

30,022 
252,848 
395,134 

38,899 
290,175 
153,680 

97,697 
2,420 

40,744 
6,047 

16,636 

64,313 

521,564 

4,234 

644,627 

7,712 

59,528 

2,860,743 

55,395 
136,566 
755 
38,711 
30,732 

253,398 
353,018 
38,410 
293,858 
155,929 

96,721 

5,8l4 

40,300 

6,056 

17,434 

64,423 

544,099 

4,874 

796,944 

8,744 

58,759 

3,000,940 

53,974 
129,868 
708 
38,945 
26,894 

Czechoeloiraila 

361,767 

40,956 

Italy 

292,113 
149,816 

Norve; 

104,433 
2,461 

41,819 

6,220 

Spain 

17,914 
62,460 

543,922 

U.  S.  S.  B 

United  Kingdom 

2,652 

785,255 
7,065 

57,917 

Total  Europe 

2,978,W3 

U8,313 

91,955 

7,598 
7,476 

185,013 
24,783 
43,702 

32,273 
1,826 
3,793 

90,600 

1,232 

11,783 
2,968 
9,497 
10,524 
41,737 
14,523 
489,328 

2,710 
7,409 
3,131 
13,380 
330 

9,348 
29,970 
12,168 
29,280 
2,474 
609 
51,615 
162,424 

1,250,061 

1,307,068 

1,316,455 

1,335,414 

1,335,712 

Latin  yunarica: 

i^gentina 

7,915 
7,191 
164,310 
22,744 
39,661 
29,433 
1,725 
3,170 
87,364 

1,405 

12,657 
3,301 
8,422 
9,257 
54,630 
12,319 
465,504 

7,790 
9,924 
217,002 
23,627 
36,11*3 
30,967 
2,095 
4,234 
103,037 

1,155 
11,770 
4,061 
8,350 
7,931 
38,692 
13,787 
520,565 

2,706 
6,917 
1,598 
16,847 
496 

8,985 
32,402 

8,803 
27,190 

2,904 

647 

45,060 

15lt,555 

17,540 
6,031 

136 
5,977 
5,275 
3lt,959 

1,767 

964,438 

277,111 
24,963 

110,131 
47,607 
79,702 

284,658 
43,594 
22,8l4 

159,293 

31,234 
48,616 
65,630 
28,542 
83,040 
68,073 
86,550 

249,724 
27,831 

100,341 
54,019 

106,442 

251,749 
45,799 
24,436 

158,210 

34,877 

47,199 
67,689 
27,787 
84,739 
71,856 
85,130 
1,437,828 

43,194r 
44,237r 
62,385 
62,113 
140,636 

25,461 
26,550 
596,020 
329,708 
96,739 
14,074 
168,440 

225,870 
23,569 
98,481 
56,463 
97,623 

253,058 
46,143 
32,094 

147,040 

31,509 
49,465 
63,069 
36,520 
75,224 
67,385 
97,143 
1,400,656 

212,913 
25,608 

U6,239 
59,501 
96,282 

264,924 
48,866 
35,854 

133,986 

31,332 
48,840 
65,671 
38,974 
76,808 
62,324 
95,947 
1,414,069 

188,547 
21,406 

98,545 

57,241 

95,942 

287,345 

Dominican  Bepublic... 

50,521 
39,488 

170,383 

NetherlandB  West  Indies 

28,751 

56,251 

Eopubllc  of  Panama. . . . 

67,876 
43,717 

Uruguay 

83,366 
66,518 

Other  Latin  toorloa... 

103,736 

Total  Latin  Amsrlca... 

1,461,558 

1,459,633 

Asia: 

t?hina  Mainland   

2,734 
7,408 
3,295 
13,344 
405 

8,613 
27,836 
10,688 
22,615 

2,441 

778 

52,866 

153,023 

2,704 
7,407 
1,425 
14,765 
420 

8,904 
35,890 

8,599 
29,105 

2,143 

510 

50,046 

161,918 

21,128 
5,291 

131 
6,322 
4,746 
37,613 

1'3,633 
44,794 
61,974 
57,723 
129,112 

21,794 
14,398 
568,742 
342,244 
90,922 
11,406 
169,078 

42,385 
39,522 
64,221 
58,551 
131,781 

26,813 

20,735 
636,233 
328,231  2/ 
108,843 

13,611 
164,8U 

1,635,737  2/ 

41,995 
39,653 
64,388 
59,427 
127,393 
26,946 
19,275 
655,716 
331,124 
114,970 

14,915 
166,054 

1,661,856 

39,360 
39,224 

67,802 

47,354 

140,982 

25,651 

19,774 

Japan 

Philippines 

682,371 
332,218 
121,004 

10,610 

162,419 

1,555,820 

1,609,557 

1,688,769 

Other  countries: 

23,363 
6,662 

181 
6,830 
5,580 
42,616 

22,775 
5,737 

232 
6,725 
6,431 
41,900 

17,679 
7,159 

121 
5,747 
5,019 
35,725 

36,830 
52,581 

101,171 
13,580 
63,650 

38,539 
54,478 

U0,653 

6,978 

86,799 

297,Tt5T 

32,333 
54,303 

121,033 
9,096 
87,313 

36,453 
58,848 

126,358 
U,8o6 
95,681 

329,146 

38,393 

'Belgian  Congo 

Egypt  and  Anglo- 

Sgyptlan  Sudan 

Union  of  South  Africa. 
Other 

57,818 

127,349 
9,012 

93,317 

Total  other  countries. 

SH7,8U 

304,078 

325;88<J 

International 

- 

20 

- 

3 

1,760,906 

1,708,188 

1,700,880 

1,646,239 

1,677,003 

Grand  total 

943,092 

968,443 

996,  ou 

983,770 

9,202,283 

9,283,806 

9,218,549  2/ 

9,387,664 

9,465,469 

1/     Beginning  March  19^7,    Includes  balances   In  accounts  opened  "bj  occupation 

authorities  for  foreign  trade  purposes , 
2/     Includes  for  the  first  time  balances  In  certain  accounts  vtalch  are  held 


with  the  U.  S,  Treaaury  but  irtilch  preTlouely  had  been  excluded  from 
reported  liabilities.    See  Section  HI,  Table  2,  for  detail*. 
Prelljalnary. 
Bevlsed. 
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CAPITAL  MOVEHENTS 


Section  II  -  Suiaiary  by  Oountrlee 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  end  of  month  In  thouflande  of  dollars) 


Debit  balances  (due  frcn  foreigners) 

Credit  balances  (due  to  foreigners) 

Country 

1951 

1952 

1951 

1952 

Boremher 

December 

January 

February  p 

Maroh  p 

Not  ember 

December 

January 

February  p 

Maroh  p 

Europe: 

lltll 
359 

390 
17 

1,U20 
lli2 
7 
281 
1A5 
657 

35 

5 

96 

5,589 

3,662 

13 
13,262 

151 

506 

440 

5 

1,602 
88 
5 
515 
322 
605 

26 

164 

35 
5,403 

3,405 

24 

13,296 

5,617 

308 

18 

925 

924 

978 

4,183 

1 

1 

2,719 

19 

86 

657 

1 

2,126 

1,230 

4l6 

l't,592 

132 
480 

227 
2 

2,347 
89 
7 
433 
678 
614 

41 

1 

123 

26 

6,038 

3,562 

37 

14,837 

6,069 

282 
25 

1,045 
610 

687 

4,254 

4 
2,714 

4 

32 
313 

1,636 

1,443 

228 

13,277 

136 
511 

242 
142 

1,790 
74 
5 
319 
316 
508 

18 

1 
126 

30 
4,396 

2,769 

40 
11,423 

6,113 

309 
28 
736 
715 
411 

4,496 

1 
3,094 

18 

33 
280 

1 

1,714 

1,495 

321 

13,652 

135 
197 

295 

1,593 
79 
6 
382 
274 
482 

37 

2 

134 

56 

4,943 

2,706 

38 

n,359 

9 

3,257 

1 

208 

2 

4,in 

88 

28 

1,778 

5,827 

491 

113 

159 

13 

89 

186 

24,644 

4,822 
16 
627 

46,529 

6,312 

2,045 

72 

1,234 

661 

1,043 
1,518 

372 

147 

1,899 

122 

264 

3,033 

6 

6,615 

4,411 

502 

23,944 

154 

49 

2,912 

207 

8 

17 
137 
98 
2 
40 
474 
4,098 

2 
3,056 

199 
5 

4,059 

91 

26 

1,508 

6,376 

531 

187 
13 
231 
170 
24,449 

5,229 
15 
737 

46,884 

4 
3,172 

160 
2 

3,657 

89 

65 

1,407 

5,079 

511 

237 
13 
232 

168 

24,632 

5 

4,542 

16 

704 

44,695 

8,065 

2,142 
174 
974 
831 

1,230 

1,591 
284 
143 

1,602 

172 

216 
4,632 

8 

7,154 

3,997 

553 

25,703 

236 
3,161 

8 
161 

2 

3,976 

87 

56 

1,438 

5,754 

410 

152 
13 
231 
464 
24,251 

'',831 

16 

677 

45j924 

5,690 

1,605 

77 

1,169 

816 

1,399 

2,020 

56 

157 

1,960 

201 
249 

3,383 

10 

7,028 
3,876 

542 
24,548 

Belgium 

2,675 

Ctechoslorakla 

Finland 

4,000 
67 

Italy 

1,583 

7,644 

520 

207 
17 
240 

186 
25,670 

4,920 

16 
592 

49,306 

U.  S.  S.  E 

Dhlted  Kingdom 

CAn«/f« 

5,737 

304 
19 
1,021 
793 
787 

11,205 
2 
3 

3,11(3 

11 

57 

947 

5 

2,054 

1,221 

470 

15,042 

5,964 

6,489 

2,258 
66 

1,142 
768 

1,231 

2,052 
297 
U8 

1,568 

135 

176 

3,594 

7 

7,949 

2,954 

499 

24,814 

169 

2 

2,908 

203 

4 

3 

8 

144 

80 

2 

44 

512 

4,079 

7,642 

Latin  America: 

613 

35 

1,192 

608 
1,068 
4,900 

3 
2,568 

16 

34 

274 

1 

1,826 

1,490 

331 

l't,959 

a«iii 

908 
740 
1,345 
2,261 
57 
203 

Caille 

Hetharlanda  West  Indies 

224 

244 

2,908 

6 

8,662 

3,505 

622 

Republic  of  Panama.... 

Other  Latin  America... 

Total  Latin  America... 

25,992 

Asia: 

China  Mainland 

61 

21 
811 
101 

4 

4 

113 
107 

8 
38 

65 
63 
798 
100 
4 

6 

109 
1 
31 
7 
69 
1,253 

8 
24 
903 
100 

7 

1 

93 
9 

21 

7 
62 

1,235 

23 

2 
9 

621 

655 

6 
17 
322 
101 

7 
1 

135 
33 

73 
695 

23 

8 
496 

527 

3 

19 
456 
99 

5 

3 
185 
43 

79 
892 

170 

32 

3,249 

206 

1 

3 
36 
51 
68 

64 

408 

4,288 

168 

62 

3,112 

205 

1 

2 

37 
125 
64 
13 
45 
407 
4,241 

92 

60 

3,281 

212 

1 

T"^!- ,  . 

Japan 

Philippines 

124 

62 

30 
361 

1,268 

4  288 

Other  countries: 

15 

2 

9 

526 

5 

1 

6 

613 

625 

24 

7 
515 
pk6 

27 
2 

44 

254 

1,862 

2,189 

34 
2 

46 
121 

1,611 

1,814 

25 

1 

56 

345 

1,414 

1,841 

23 
9 

52 

302 
1,677 
2,063 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Uoloc  of  South  Africa. 

15 

54 

199 

1,164 

Total  other  countries. 

552 

1,465 

TntMTiatlniMl 

. 

. 

. 

Orand  total 

35.861 

35.383 

36.073 

32,410 

33,720 

83,072 

84,080 

84,592 

82,466 

88,693 

p  Prelloinary. 
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CAPITAL  MOVEMENTS. 


Section  III  -  Details  for  Month  of  January  1952 
Table  I.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  tboujsands  of  dollars) 


Total 
short- 
term 
claims 

Short-term  c 

laims  payable  In  dollars 

Short-tam  claims  payable 

in  foreign  curra 

nclee 

Countr? 

Total 

Loans  to: 

Collections 
outstanding 
for  o«n  account 
and  dcanestlc 
custODiers 

Other 

Total 

Deposits  of 
reporting  banks 
an^  dosastlc 
custcmers  with 
foreigners 

Collections 
otrtatanding 
for  ovn  account 
and  dcoeatlo 
CUB  toners 

Foreign  hanks 
azxl  official 
inatltutlons 

Others 

Other 

Europe: 

9 

1.2,896 

Ml 

3,979 

3,5S6 

111,073 

30,121 

152 

12,593 

5,835 

2,009 

to 

l.Okk 

5 

18,995 

5,201 

11,22k 

28,521 
2,351 
l»,139 

9 
42,257 
2 
3,933 
3,568 
13,382 
29,905 
152 
12,215 
5,638 

1,934 

40 

1,002 

3 

18,898 

"•,891 
7,330 

13,330 
2,351 
3,960 

2 
8,314 

6 

549 

1,124 

14,422 

23 

2,215 

403 

185 

9 

289 

6,446 

447 

1,233 

3,335 

2,345 

965 

42,312 

822 

1 

16 

8,953 

5,997 

2 

1,353 

127 

151 

8 

3 
230 

3,373 

6,339 
1,974 

7 

7,180 

2 

344 

209 

2,024 

1,515 

127 

4,273 

3,663- 

954 

31 

705 

3 

2,826 

1,642 

2,393 

2,513 

6 

615 

25,941 

3,582 
2,794 
1,281 
7,971 

4,374 

1,445 

644 

9,623 

2,572 

331 

1,143 

406 

639 
42 
46 
18 
691 
216 

378 
197 
75 

42 

2 

97 

310 

3,894 

15,191 

179 

452 
U 
43 
2 

283 
215 

90 
165 
75 

42 

2 

49 

288 

3,856 

13,463 

171 

1 
31 

3 
16 

9 
1 

25 
32 

48 
22 
11 

1,205 

8 

Boaglum 

186 

'•'"I'WK',    1 

Italy 

263 

PolaM 

. 

27 

U.   S.   S.  B 

523 

- 

186,817 

164,800 

29,349 
26,133 

31,032 

62,107 

22,017 

19,207 

1,412 

1,398 

89,323 

48,635 

7,855 
7,137 
207,295 
26,231 
39,288 
89,348 
2,241 
3,954 
105,772 

1,153 
11,922 
4,187 
9,885 
11,658 
34,510 
13,632 
516,068 

2,279 

6,070 

14,153 

40,688 

31,927 

1,460 

7,301 

Latin  America: 

7,897 
7,138 
207,313 
26,238 
39,326 
29,568 
2,2U2 
3,95't 
109,108 

1,153 
11,951 
ll,200 
9,885 
11,78U 
3l',920 
13,658 

520,335 

631 
4,151 
31,623 

632 
6,179 
4,072 

599 
56,989 

4 
195 

196 

7,210 

7,998 

2,569 

123,048 

1,T36 

83 

11,900 

1,766 

4,947 

3,266 

743 

99 

16,175 

13 
1,192 
1,629 
1,553 
1,119 
5,487 
589 
52,297 

5,488 
2,003 
134,032 
9,745 
16,709 
11,077 
1,498 
2,631 
8,963 

1,136 
9,784 
1,442 
2,406 
3,068 
17,436 
9,844 

900 
29,740 
14,088 
11,453 
10,933 

625 
23,645 

751 
1,116 
5,730 

261 
3,589 

630 

103,461 

42 
1 

18 
7 

38 

220 

1 

3,336 

29 
13 

126 
410 
26 

42 
1 
3 
2 
5 
199 

2,262 
27 

121 
178 
13 

2 
5 
13 
21 

1 

169 

2 
13 

5 
5 
13 

13 

Chile 

Cuta 

Dominican  Eapubllc 

- 

Mexico 

905 

Netherlands  West  Indies 

Bepubllo  of  Panama 

- 

_ 

227 

Other  Latin  America. . . . 

Total  Latin  America.,.. 

237,262 

4,267 

2,853 

249 

1,165 

Aala: 

2,701) 
7,407 
l,lt25 
ll>,765 
1(20 

8,904 
35,890 

8,599 
29,105 

2,1113 

510 
50,Oli6 

161,918 

2,699 

7,407 
1,336 
9,579 
418 
8,892 

35,886 
8,599 

28,982 
2,093 

505 
48,306 

154,702 

2,643 

5,405 

321 

1,833 

3 

39 

14,000 

6,774 

23,878 

1,489 

67 
41,958 

98,410 
243 

65 
143 
662 

33 

2,000 

266 

- 

9 

2,171 

31 

227 

1 

51 
2,504 

7,293 

21 
2 

731 
2,492 

415 
8,844 
6,261 
1,398 
4,679 

603 

387 
3,843 

2 

18 
5,254 

13,454 
396 
198 

1 

5 

89 

5,186 

2 

12 

4 

123 
50 

5 
1,740 

7,216 
4,515 

13 
646 
200 

5 

89 

5,161 

1 

4 

37 
50 

5 

1,740 

25 
1 
12 

86 

. 

_ 

Japan 

Philippines 

" 

Total  Asia 

29,676 

19,323 

7,092 

124 

_ 

Other  countries: 

21,128 
5,291 

131 
6,322 

k,^k6 

16,613 
5,291 

118 
5,676 
4,546 

32,244 

31 
6 

7 

5 

137 

186 

5,190 
4,950 

46 
4,781 
2,881 

11,149 
335 

747 
866 

3,113 

4 
430 
193 

36 

9 
48 
6 

1,366 

Egypt  and  An^o- 

Egyptlan  Sudan 

Union  of  South  Africa.. 

168 

1 

Total  other  countries . . 

37,618 

1,113 

17,848 

13,097 

5,371. 

3,740 

99 

1,535 

International 

- 

- 

- 

. 

- 

- 

996,011 

916,449 

267,162 

115,258 

321,888 

212,141 

79,562 

64,819 

3,344 

11,399 

1/  Beginning  March  19**7,  Includes  balancea  In  accounts  opened  by 
oooupatlon  authorities  for  forel^  trade  purpoaea. 
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CAPITAL  UOVEUENTS 


Section  III  -  Details  for  Honth  of  January  1052 
Table  2.-  Short-Tera  Liabilities  to  Foreigners 

(PoeitlGD  at  end  of  nunth  In  tfaouoands  of  dollars) 


Total 

t«ni 

llablll- 

tlsa 


Short-tera  liabilities  payable  in  dollars 


To  forel^  banks  and  official  Instltutlcns 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


To  all  other  foreigners 


U.S.  TroBs- 
ury  bllla 
and  certlf- 


Short-term  liabilities  pay- 
able In  foreign  currencies 


To  foreign 
banks  and 
official 
Institu- 
tions 


Burope; 

Austria 

fielglua 

Czechoslcnrakla . 

Denaark 

Finland 


France 

Gemany  l/.. 

Greece 

Italy 

Netherlands. 

Rorway 

Folaul 

Portugal.... 

Btmanla 

Spain 


Sveden 

Switzerland.. 
U.  S.  S.  R... 
United  Klngda 
Yugoelavla... 
Other  Europe. 

Total  Europe. 


57,011 
132,77'" 
671* 
Ul.OOll. 
30,022 

252, Ska 

395,13'' 
38,899 
290,175 
153,680 

97,697 
2,1(20 

ll0,7lA 
6,Oli7 

16,636 

61i,313 
521,561* 
lt,23lt 
6W,627 
7,712 
59,528 


2,86o,7't3 


1,316,1*55 


Latin  America: 


Argentina. 
BollTla... 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Bepubllc. 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam....... 


Peru 

Bepubllc  of  Panama. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 

Total  Latin  Anorloa. . . 


China  Mainland 

Fonaoea 

Eong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines.... 
Thallaul 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 


Total  other  countries. 


International 1,700,880   1,700,880 


225,870 
23,569 
98,'t8l 
56,'*63 
97,623 

253,058 
C6,l'i3 
32,09't 

I't7,0li0 

31,509 
'19,1*65 
63,069 
36,520 
75,221* 

67,385 

97,1'>3 


1,1*00,656 


55,629 
61*, 801 
282 
35,578 
28,667 
182,005 
392,133 
31,686 
255,985 
133,256 

75,952 
1,81*1* 

32,11.1* 
'•,736 
8,282 

57,101 
39't,959 
3,769 
289,801 
7,035 
'*1,552 


19,651 
1*1,1*66 
280 
11*,  716 
27,653 
160,221* 
170,311* 
21,591* 
11*1,276 
81*, 251* 

29,232 
1,81*2 

30,763 
'•,736 
8,027 

1*2,906 

256,617 

3,766 

251,728 

7,002 

31,852 


2,097,167 


1,123,166 


186,353 
12,769 
58,151 
26,807 
75,963 

196,330 
31,'*l*2 
17,587 
77,913 

26,309 

25,1*37 
25,325 
21*,  677 
18,11*7 
23,568 
66,295 


893,073 


1*2,385 

39,522 

61*, 221 

58,551 
131,781 

26,813 

20,735 
636,233  I 
328,231  2/ 
108,81*3 

13,611 
l6l*,8ll 


30,21*0 
3"*, 996 
28,801 
51*, 085 
130,751* 
20,1*62 
17,519 
625,01*7 
309,923 
105,999 

8,911 
133,975 


1,635,737  2/1,500,712 


32,333 
5l*,303 

121,033 
9,096 
87.313 


304,078 


Grand  total 9 


), 218,51*9  2/7, 


1,31*9,899 
287,288 


182,272 
12,769 
1*0,011 
26,71*1* 
72,638 

132,102 
31,291 
8,1*28 
71*, 868 

17,5'*'' 

25,170 
25,222 

6,730 

l'*,510 
23,539 
55,026 


71*8,861* 


29,596 
31,91*5 
27,1*77 
31,877 
67,1*65 
20,31*5 
17,501 
620,320 
297,5812/ 
13,621 

8,883 
107,91*3 


1,291*, 551*  a^ 


27,131 
13,306 

32,01*8 
4,606 
66,31*8 


11*3, 1*39 


91,196 


592,380  3,915,21*02/ 


9,100 
1,738 

20,525 

8,316 
187,000 
10,000 

95,805 
1*1*, 156 

33,304 


1,500 
1*1*,  226 


29,119 
9,286 


1*91*,  075 


831,961 


37,580 


5,500 
1,179 


8,71*0 


8,568 


79,280 


31*2 
3,050 


500 
62,175 


3,850 
5,7732/ 
91,073 

20,825 


187,586^ 


38,630 
84,900 
1,700 


125,231 


1,559,955 


3,278,090^ 


26,878 

21,597 

2 

337 

1,014 

13,465 
34,819 
92 
18,904 
4,846 

13,1*16 

2 

1,351 


12,695 
94,116 


8,954 


253,193 
3,917 


4,075 

18,140 
63 
3,325 
26,648 
151 
3,659 
1,866 

25 

267 

103 

247 

3,637 

22 

2,701 

64,929 


302 

1 

1,324 

1,708 

1,114 

117 

18 

877 

6,569 

1,305 

28 

5,207 


18,570 


1,898 
2,004 

414 
1,007 
3,389 


49,729 


1,382 
67,708 
392 
8,393 
1,355 
69,300 
2,998 
7,211 
34,166 
20,152 

21,743 

576 

8,563 

1,302 

8,345 

6,964 

124,509 

465 

259,724 

677 

17,956 


663,881 


190,258 


39,487 
10,777 
40,252 
29,644 
21,650 
56,726 
14,701 
14,507 


5,200 

24,024 
37,744 
11,843 
56,865 
1*3,592 
30,788 


506,609 


12,145 
4,526 

34,896 
3,846 
1,022 

6,351 
3,212 
11,184 
18,232 
2,844 

4,700 
30,610 


133,568 


3,665 
3,241 
15,779 


1,382 
58,054 
392 
7,397 
1,355 
65,237 
2,939 
7,098 
24,017 
17,992 

21,352 
574 
6,655 
1,302 
7,508 

6,910 

97,307 

461 

154,328 

677 

17,147 


500,084 


153,763 


1,520,185      1,286,027 


39,311 
10,732 
40,159 
29,265 
21,346 
56,360 
14,701 
14,209 
61,729 

4,665 

£3,994 
30,736 
11,083 
51,371 
37,798 
28,193 


475,652 


11,937 
4,526 

34,099 
3,846 
1,022 
6,331 
2,519 

11,183 

18,147 
2, 818 
4,636 

30,365 


131,429 


3,662 
3,236 
15,082 


5,325 
643 


9,863 
2,094 


804 

54 
6,869 

104,927 

806 


265 

33 

1,543 


248 
2,096 


134,859 


26,938 
1,104 


99,695 


302 
364 


150 
5,750 
1,792 


1,857 


3,053 

760 

5,344 

44 

803 

11,165 


318 


41,939  105,984 


248 
1,976 


95,038 


99,1*72 


1,456 


103,856 


1/    Beginning  March  1947,   includes  balances  In  accounts  opened  by  occupation 

authorities  for  foreign  trade  purposes. 
2/    Beginning  Jaaoary  1952,   Includes  the  balances  In  certain  accounts  vhlch 

are  held  vlth  the  U.  S.  Treasury  but  which  previously  had  been  excluded 


from  reported  liabilities.     As  of  January  31,  1952,  the  additional 
amounta  included  are  $2,124  thousand  In  deposits  and  $3,273  thousand 
in  U.  S.  Treasury  bills  and  certificates. 


Jme  m? 
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Section  III  -  Details  for  Month  of  January  19S2 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thoueande  of  dollars) 


Purchases  hy  foreigners 

Bales  by  foreigners 

Total 
purchaaea 

Dcaestio  securities 

PoreigQ  securities 

Total 
sales 

Donestic  securities 

Foreign  securities 

U.S.  GoTom- 
nent  bonds 
and  notes 

Corporate 

and  other 

Bonda 

stocks 

U.S.  Gorem- 
Bsnt  bonds 
and  notes 

Corporate 

and  other 

nravis 

BoiA 

StOClCB 

Bonds 

Stocks 

Stocks 

Europe: 

830 
1*,985 

724 
21* 

6,1.28 

56 

58 

1*90 

3,1*06 

517 

5 

326 

228 
1*7 

31*, 1*51* 

28,711 

1,096 

8e,385 
57,797 

955 
210 
1,503 
1*23 
771* 

1,703 

28 

11*6 

2,830 

307 

371 
3,869 

382 
3,381* 
1,1*15 

386 

18,686 

58 

1,61*3 
16 
2 

1*1 

52 

51 

1,31*8 1/ 

33 

25 
229 

3,1*98  1/ 

178 
1,690 

69 

17 
21 

1*9 

12 
2,758 
10,626 

601 

16,021 

3,1*79 

1 

1 
100 

60 
56 

1*1 
26 

UOO 

3 
60 

S 

1 

1,31*8 

666 

1*2 

2,589 

61*6 
l,6ll» 

521 
k 

3,266 
52 
57 
31*3 

1,912 

262 

lU 

199 

31* 

21*,  929 

8,972 

375 
1*3,297 

10,133 

571 
120 
559 
212 

701. 

1,239 

8 

1*2 

2,0:12 

1*7 

31*7 

2,551 

16 

2,175 

1,262 

207 

12,072 

5 

868 

116 

20 

330 

1 

20 
908 

187 

5 

106 

15 

9 
1,757 

2,978 

37 
7,362 

21,351 

11*7 
25 

882 
83 
1*5 

uo 

7 
101 
1*29 

129 
366 
1.85 
30 
119 

1 
772 

61 

2,363 

3 

1 

107 

505 

19 
109 

3 

3,66a 

5,1*69 

1*1 

13,116 

719 

1*,919 

10 

821* 

1* 
3,91*1 

33 

8 

538 

It, 1*29 

378 

320 

11*1* 
103 

21,797 
23,116 

2,085 
63,368 

58,138 

813 
32 
579 
392 
1,070 

11,898 
15 
61 

1,31*5 

80 

319 

2,027 

1 

3,025 

1,923 

881* 

1*2 
1,181* 

112 
10 

36 

20 

1 
3 

16 
301. 

6,120 

900 

2 
639 

237 
11*5 

165 
131. 

3 

3 
963 
8U 

5W* 
2,169 

520 
I. 

1,989 

18 

8 

265 

3,511* 

267 
37 
nil 

17,1*18 

7,950 

1,01*7 
35,908 

9,131 

1*57 
21. 

I.W4 

233 

1,057 

1,11*6 

15 

50 

1,082 

80 

316 

1,1*90 

1,1*90 

1,557 

526 

9,967 

15 

1,375 
2 

5 
1*1 
15 
122 
30 

22 

173 

1,800 

131 
365 
10 
61. 

1*11 

23 
1.91* 

56 

262 

10 

1*2 

1,331 

5,658 

1*6 
8,903 
18,003 

122 
5 
67 
10 

i6a 

95 

3 
1.30 

735 

31*1 

277 

2,21.7 

Bolalum 

562 

3 

Finland 

1,281. 

5 

Italy 

1*9 

267 
51 

18 

Spain 

17 

1 

1,781 

2,577 

U.   S.   S.  E 

92 

8,71*8 

3,102 

10,653 

6 
31 
5 

3 
138 

9 

6,707 

1*,928 

17,906 

1,887 

18.1.61* 

Latin  America; 

158 

ll* 
10 

258 

32 
1.17 

78 
65 
62 
128 
25 

339 

13 

3 

279 

2 

2lt 

1,157 

307 
63 
1) 

200 

1 
1 

11 
9 

1 
1.25 

63 

3"* 

3 

67 

11*3 

Chile 

3,559 

Iloialnican  Republic 

Mexico 

151. 

Netherlands  West  Indies 

Republic  of  Panama 

101. 

237 

Other  Latin  America.... 

9 

Total  Latin  America. . , , 

218 

889 

2,958 

2,51*9 

17,1*61* 

711 

192 

l*,3l*7 

Asia! 

China  Mainland 

- 

257 
5 

16 

278 

57 

85fc 
7 
2 
1.1 
13 
37 

m 

33 
11* 
189 

27 

9 
21 

11* 
1,165  1/ 

9 

1 
505 

13 
12 

2 

21* 

32 

1,521. 
2 

5 

6,015 
26 

1,22U  1/ 
1*7 
60 
238 

9,173  1/ 

18 
1,101  1/ 

1 

10 

- 

65 

75 

19 
5,91*2 

17 

130 

1. 

Other  Asia 

- 

1,1*18 

1,21*5  1/ 

557 

1,120  1/ 

5,961 

217 

Other  countries: 

152 

lU 

1*77 

985 

1,628 

290 

19 

lU 
182 
686 

131 

1 

10 

2 

1* 
289 

66 
3 

8 
69 

833 
979 

116 

3 

65 

8 
65 
563 

1 

3 

1 
31 
36 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

3 

Total  other  countries. 

290 

901 

11*2 

295 

116 

3 

701 

123 

International 

371* 

239 

121 

3 

11 

1,1*86 

100 

1,386 

- 

Grand  total 

161*,368  1/ 

20,21*7 

8,805 

67,821* 

33,069  1/ 

31*,'*23 

150,608  1/ 

12,682  1/ 

ll*,025 

57,507 

36,536 

29,858 

1/  Beginning  January  19^>  Includes  certain  transactions  In  long-tem  eecu- 
rltlee  which  are  performed  by  the  tJ.  S.  Treasury  on  behalf  of  foreigners 
but  vfalch  prerlously  had  been  excluded  froa  reported  transactions.  For 


the  nonth  of  January  19^2,  the  additional  amounts  Included  are 
$1,16^  thousand  In  purchases  of  foreign  bonds  and  $1,100  thoufod  1& 
sales  of  n.  S.  G-CTemiLBnt  bonds  and  notes. 
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CAPITAL  HOVEMENTS. 


Section  III  A  -  Preliminary  Details  for  Month  of  March  1952 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  montb  In  thousands  of  dollars) 


Total 
short- 
term 
olalne 

Short-term  claims  payable  In  dollars 

Short-tem  claims  payable 

In  foreign  curw 

nclee 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
cue  toners 

other 

Total 

Deposits  of 
reporting  banks 
and  doaastlc 
custcnere  with 
foreigners 

Collections 
outstanding 
for  ovn  account 
and  domestic 
customers 

Foreign  banks 
and  official 
institutions 

Others 

Other 

Europe: 

151 

28,679 

Mt 

U,6ll 

2,688 

13,176 

27,7't6 

131 

21, Wl 

5,692 

l,51lt 

39 

1,214 

5 

13  At"* 

11,217 
10,97't 

35,'*2lt 

705 

"•,351 

176,316 

72,099 

8,61.0 
8,076 
2311,866 
29,330 
33,791 
36,560 
2,089 
ll,210 

101,071* 

1,236 

11,513 
3,896 

7,5k6 
19,133 
33,136 
15,073 

11.2 
28,133 
2 
l.,562 
2,650 
12,31.1 
27,113 
131 
20,930 
5,lt71 

1,'>67 

39 

1,178 

2 

13, MS 

3,969 
5,750 

13,'tl8 

702 

'•,193 

11.5,611 

1.1,701 

94 
3,413 

1 

308 

1,268 

12,324 

27 

3,336 

522 

68 

9 

464 

1,813 

285 
677 

3,029 

696 

1,251 

29,585 

536 

1,151 
4,868 
18,518 
2,057 
6,723 
5,654 

817 
45,312 

29 

878 

8 

617 

13,072 

5,756 

1,705 

1,198 

1 

13 

7,563 

5,853 

11 

2,31(7 

586 

152 

9 

878 

116 
1,982 

7,247 

1,997 
29,953 

48 

4,564 

2 

148 

248 

919 

1,136 

93 

5,050 

2,878 

443 

30 

705 

2 

2,256 

1,734 
2,378 

1,893 

6 

590 

18,958 

4,412 
2,081 

2,591 
7,800 

10,197 
1,485 

804 

8,471 

1,834 

713 

1,249 
355 

9 
546 
42 
49 
38 

835 
633 

551 
221 

47 

36 
3 
56 

248 
5,224 

22,006 

3 
158 

30,705 

9 
351 
11 
47 

357 
630 

103 
208 

47 

36 
3 
56 

199 
5,191 

20,722 

3 

146 

31 
2 
38 
20 

3 

19 
13 

49 
6 

1,037 
12 

Balglun 

195 

458 

Italy 

429 

. 

. 

_ 

_ 

U.   S.   S.  E 

247 

Other  Europe 

. 

25,123 

60,950 

28,119 

1,230 

1,356 

Canada 

21,876 

1,701 
162 
16,320 
4,526 
4,410 

8,353 

468 

65 

12,994 

206 
224 
1,357 
854 
3,533 
5,307 
1,048 

61,533 

5,959 

13,330 

30,398 

25,212 

3,970 

1,216 

Latin  America: 

8,603 

8,075 

231., 828 

29, ss"* 

33,772 
35,926 
2,089 
l.,210 
97,766 

1,23'' 
11,1^.5 
3,896 
7,5^6 
19,112 
32,694 
15,052 
545,572 

2,711 
6,U26 
2,678 
16,477 
722 

10,059 
30,251 

9,102 
82,537 

3,646 

13,753 
25,505 
143,867 

5,751 
2,228 

183,258 
10,282 
15,930 

11,420 

1,621 

2,753 
8,450 

999 
8,943 
1,415 
2,331 
2,424 
19,197 
10,953 

817 
16,732 
12,459 
6,709 
10,499 

575 
31,010 

1,400 
1,116 
3,744 
78 
2,434 
1,346 

37 
1 

38 
6 

19 
634 

3,308 

2 
68 

21 
442 
21 

37 

2 

1 
4 

592 
2,208 

21 

18 
220 
13 

1 

5 

4 

42 

126 
2 

47 

3 
8 

36 

Cuba 

Dominican  Republic 

974 

Netherlands  West  Indies 

Eepubllc  of  Panama 

- 

Other  Latin  America 

Total  Latin  America.... 

550,169 

107,165 

2,659 
5,405 
1,464 
7,555 
28 

245 
12,872 

7,236 
19,390 

2,887 

13,152 
22,021 

287,955 

88,919 

'1,597 

3,116 

238 

1,243 

Asia: 

2,716 
6,1.26 
2,791 
20,371 
723 

10,075 
30,253 
9,103 
22,621. 

3,696 

13,758 
26,922 

11.9, 1»  58 

33 

1,000 

253 

2 

10 

1,369 

62 

25 

178 

256 

3,188 

17 

8 

954 

2,903 

694 

9,804 
5,394 
1,769 
2,890 
734 

423 
3,228 

2 
13 

7 
6,017 

10,616 
35 
257 

5 

113 
3,894 

1 
16 
2 
1 
87 
50 

5 
1,417 
5,591 

5 

113 
3,886 

1 

2 
1 
40 
50 

5 
1,417 

8 
16 

47 

. 

Indonesia 

Iran 

Israel 

Japan 

Fhlllpplnes 

- 

Turkey 

- 

Total  Asia 

94,914 

28,818 

16,947 

9,714 
744 

37 
622 
467 

5,520 

71 

- 

Other  countries: 

17,679 
7,159 

121 
5,71.7 
5,019 

14,845 
7,157 

85 
5,190 
4,852 

32,129 

453 
20 

21 

72 
607 

31 

41 

7 
15 

212 

4,647 
6,352 

20 

4,481 

3,566 

2,834 
2 

36 

557 

167 

3,596 

1,198 

1 

11 
429 
151 

1 

25 
56 
16 

1,635 

1 

72 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries.. 

35,725 

1,173 

306 

19,066 

11,584 

1,790 

98 

1,708 

International 

3 

2 

. 

- 

3 

. 

983,770 

908,883 

233,373 

116,856 

366,921 

191,733 

74,887 

63,757 

5,607 

5,523 

1/  Beginning  March  19^1,    IncludoB  balances  In  accounta  opened  by 
occupation  authorities  for  foreign  trade  purposes. 
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Section  III  K  -   Preliminary  Details  for  Month  of  March  1952 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


(Poaltlon 

at  end  of  month  In  thousands  of 

lollare) 

»■ 

Total 
ehort- 
tonn 
liabili- 
ties 

Short-term 

Liabilities  pajrable  In  dollars 

Short-term  liabilities  pay- 
able In  foreign  currencies 

To  foreign 

banks  and  official  Institutions 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
official 
institu- 
tions 

Country 

Total 

Deposits 

U.S.  Treas- 
UI7  bills 
and  certif- 
icates 

Other 

Total 

DepoBlts 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
others 

Europe: 

il^;lS 
708 
38,91*5 
26,891* 
251,301* 
361,767 
1*0,956 
292,113 
11*9,816 

101*, 1*33 
2,1*61 
1*1,819 

6,220 

17,911* 

62,1*60 

51*3,922 

2,652 

785,255 

7,065 

57,917 

2,978,1*63 

271 
28,51*7 
21*,  187 

179,951 
358,900 
33,610 
255,1*03 
130,580 

81,589 
1,91*3 
31,100 

1*,718 
10,312 

51*, 600 

1*10,507 

1,979 

1*05,512 

6,207 

39,530 

2,179,665 

21,698 
1*5,207 
262 
12,638 
22,757 
159,283 
138,801 
23,511* 
137,336 
80,901 

29,981 

1,91*1 

30,1*77 

1<,718 

10,091* 

1*3,1*28 

267,932 

1,975 

369,896 

6,193 

30,355 

1,1*39,387 

5,550 
i;686 

15,825 

8,110 
187,000 

10,000 
100,651 

1*3,1*56 

38,801* 

50,891 
29,078 
8,589 

21*,  991 

21,087 

9 

81. 

1,'*30 

12,558 

33,099 

96 

17,1*16 

6,223 

12,801* 

2 

623 

218 

U,172 

91,681* 

1* 

6,538 

11* 

586 

'1.37 

10,313 

2,707 

69,698 

2,863 

7,3ltJ* 

36,701. 

19,138 

22,829 

518 

10,61*5 

1,1*93 

7,597 

7,51*0 

132,261* 

1*11 

270,385 

858 

18,352 

1,735 
51*, 071 
1*37 
8,851* 
2,707 

65,873 
2,81*1 
7,232 
26,533 
16,953 
22,169 
516 
8,098 
1,1*93 
7,1*31 

7,1*85 

101*, 593 

1*07 

165,51*8 

858 

17,182 

3,151* 
1,005 

3,186 
16 

9,798 
2,101 

506 

11.9 

51* 
7,128 

101*, 275 
366 

4,1.63 

1.51. 

639 
6 
112 
373 
81. 

151* 

2 

2,5'*7 

17 

1 

20,51*3 

1* 

562 

301* 

200 

85 

1,655 
1* 
2 
6 
98 

15 

71* 

9 

5 

320 

1,151 

262 

109,358 

35 

191 
85 

1,639 
1. 

3 
96 

15 

71* 

5 

308 

1,060 

262 

109,231 

35 

_ 

_ 

16 

- 

2 

Italy 

3 

2 

_ 

9 

12 

91 

U.   S.-  S,  R 

77 

Other  Europe 

- 

Total  Europe 

1*99,61*0 

21*0,638 

685,519 
190,800 

523,016 

132,238 
30,61*3 

75 

305 
1.61. 

5,535 
375 

6,1*55 

100 
2,200 
1,910 

30,265 

113,279 

113,058 

221 

Canada 

1,335,712 

1,132,31*5 

150,881 
10,1*01 
57,022 
28,1*05 
73,389 

231,621 
36,211 
25,325 
92,686 

21*,  175 
30,685 
27,952 
31,983 
20,1*00 
25,117 

70,985 
937,238 

278,1*97 

81*9,526 

1*,322 

1,893 

1 

9,662 

227 

2,586 

20,869 

138 

3,206 

1,130 

103 
100 

15 
33 

3,907 
32 

6,778 

160,020 

37,1*72 
10,977 
1*1,1.00 
23,782 
22,226 
55.073 
11*, 310 
11*,  155 
71,719 

1*,200 

25,507 
30,531 
11,557 

55,899 
38,885 

30,061. 

137 

91 
5 

103 
1*9 
11 

182 

8 
112 

1 

51 

2,938 
177 

6,811 
71 
667 

12,567 

12,020 

5'*7 

Latin  America: 

188,51*7 
21,1*06 
98,51*5 
57,21*1 
95,91*2 

287,31*5 
50,521 
39,1*88 

170,383 

28,751 
56,251 
67,876 
1*3,717 
83,366 
66,518 
103,736 

1,1*59,633 

11*8,982 
10,1*00 

1*7,360 
28,178 
70,803 
11*7,762 
36,023 

U,119 

91,251* 

15,21*7 

30,585 
27,937 

6,01*5 
16,1*93 
25,085 
55,679 

768,952 

6 

62,990 

11,000 
302 

8,825 
25,900 

8,528 
117,551 

37,638 
10,982 
1*1,503 
28,831 
22,51*2 

55,721* 
11*,  310 
11*,  163 
77,366 

'*,576 

25,558 
39,921* 
11,731* 
62,810 
1*1,156 
32,61*1 

23 
23 
20 
5 
11 

331 
8 

156 
2U5 

110 

15 

20 
5 

7 

29 
8 

61 
2U3 
110 

13 

23 

Chile 

1* 

. 

Dominican  Republic 

302 

Netherlands  West  Indies 

. 

Republic  of  Panama 

" 

95 

2 

Other  Latin  America.,.. 

- 

Total  Latin  Anerlca,,.. 

50,735 
298 

1,213 

1,560 

l*,368 

131* 

27 

1,086 

12,31*6 

995 

11 
l.,l86 

521,1*58 

10,377 
11,776 

37,007 
l*,7i*9 
1,078 
6,130 
3,022 

10,999 

18,650 
2,688 

l*,513 
35,1*10 

1*92,762 

10,091* 
l.,776 

36,675 
l*,7l*9 
1,078 
6,116 
2,329 

10,999 

18,51*8 
2,688 

U,l*37 
35,083 

17,1*19 

283 
280 

693 
85 

22 
79 

11,277 

937 

U93 

1*39 

Asia: 

39,360 
39,221* 
67,802 
1*7,351* 
11*0,982 

25,651 
19,771* 
682,371 
332,218 
121,001* 

10,610 

162,1*19 

1,688,769 

28,983 

31*  ,1*1*8 

30,605 
1*1,837 

139,901* 
19,521 
16,71*6 
671,372 
313,5^*1 
118,316 

6,097 
126,285 

28,31*3 
3l.,l*38 
29,392 
39,1*77 
56,208 

19,387 
16,719 
666,686 
29!*, 735 
11,890 

6,086 
101*, 221* 

31*2 
10 

800 
79,328 

3,600 

6,1*60 

105,1*31 

17,875 
213,81*6 

52 
ll* 

17 

1* 
21*8 

190 
768 

6 

27 

721* 

190 
767 

5 

27 

72U 

. 

_ 

1 

. 

- 

1 

. 

Other  Aala 

- 

Total  Asia  2/. 

1, 51*7,655 

1,307,585 

26,221* 

139,399 

2,901* 
353 

3,315 
2,021 

18,331 

137,622 

1,1*1*2 
50 

270 

335 

1,715 

1,713 

2 

Other  countries: 

38,393 
57,813 

127,31*9 
9,012 
93,317 

33,897 
57,1*65 

123,525 
5,620 
71*, 687 

1,677,003 

30,886 
15,826 

32,01*7 
5,551 
68,971* 

1*1,630 
91,1*00 
1,680 

3,011 

9 

78 
69 

■',033 

2,81.6 
353 

3,806 
2,020 

17,505 

8 

9 

1 
556 

1,592 

9 

1,371 

299 

1,585 

9 

1,371 

269 

7 

Egypt  and  An^lo- 

Egj-ptlan  Sudan 

Union  of  South  Africa., 
Other 

30 

3i5;B«9 
1,677,003 

155:581. 

13"*  1716 
1,519,139 

7,aou 

38,377 

rrriTji* 

S6,530 

320 

5ti* 

5,571 

3,531* 

37 

Intdmatiooal 

119,1*87 

- 

-_ 

Grand  total  2/. 

9,1*65,1*69 

7,769,100 

1*, 067, 192 

3,33l*,l*32 

367,1*96 

1,5611,600 

1,339,950 

182,062 

1.2,588 

131,769 

130,523 

1,21*6 

1/  Beginning  March  19^7j  includes  balances  in  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes, 
2/  Beginning  Jsnuary  1952,  includes  the  balances  in  certain  accounts 


which  are  held  with  the  U,  S.  Treasury  but  which  previously  had 
excluded  from  reported  liabilities. 
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Section  III  A  -  Preliminary  Details  for  Month  of  March  1952 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

( In  thousande  of  dollara ) 


Purchaaee  by  foreigners 

Sales  by  forslgnare 

Total 
purchaaee 

Dooestlc  securitiee 

Foreign  securitiee 

Total 
sales 

Doaeetic  securities 

Foreign  securities 

U.S.  CoTom- 
mont  bonds 
and  notes 

Corporate  and  other 

Bonds 

stocks 

U.S.  Gorem- 
ment  bends 
and  notes 

Corporate  and  other 

Bondn 

Bonds 

Stoolm 

Bonds 

stocks 

stocks 

Europe: 

2k 
11,060 

386 

67 

69 

3l»9 

3, I'M) 

66k 
13 

11*5 

178 

213 
Zk,3>A 

22,9^9 

573 
69,125 

273 

90 

31 
105 
llO 

1 

175 
631 

ll,'tf9 

2 

1,091 

176 

2 
99 

7 

15 

1 

2,366 

657 

1*7 
l.,H6l 

8,076 

2l> 
1,360 

297 

1> 

2,!K)9 
59 
69 
301 
1,579 
577 

55 

116 

21. 

18,191. 

6,861. 

319 
32,251 

7,658 
89 
5W 

11 
1,120 

32 
13 
53 

12 
9 

i.kok 

2,982 

11.9 

Ik, 076 

678 

1,728 
8 

1. 

237 

8 

37 

3". 

Ii 

1,71.9 

1,017 

56 

23 

3,682 

1 

610 

k,kSi 

15 

722 
l.,951 

569 

7 

201 

86 
121. 

21,617 

21,105 

1,699 
59,869 

5l.,351 

1,126 

k35 
189 

6k 
109 
11 

12 

893 

8,685 

21 
11,553 

137 

k8 

21 
96 

k 

2 

1,26k 

3k2 

31 
l,9k5 

23 
1,530 

157 

2,066 

3k 
15 

kl8 
3,857 

k6o 

30 

51 

121 

16,66k 

7,625 
1,58k 
3k,635 
8,200 

k3k 

218 

1 
8 

930 

31 
233 
36 

165 

20 

1 

1,158 

2,763 

5,577 
7,2k8 

Belgium 

671 

10 

rinlard 

1,190 

■ 

Italy 

188 
656 
58 

6 

1,638 
1,690 

U.   S.  S.  E 

12,777 

5,560 

6,159 

li6,002 

5,953 

7,71.1. 

12,806 

11,1.23 

2,581 

13,8kk 

22,k78 

Latin  America: 

1>68 
59 
839 

1,637 

1,893 

25 

ko 

1,639 

105 
356 

3,3W 
31 

2,080 
683 
383 

1 

20 
3 
2 

15 

18 

1 
k 

153 
Ik 

122 

34 
U 
288 

163 
793 

227 
58 
371 
208 
972 
1,121 
9 

36 

71.5 

91 

293 
3,096 

n 

1,390 
529 
198 

9,355 

185 
386 
600 

272 
1 
1. 

527 

2 

17 
18 

2 

108 

69 

13 

2,208 

1. 

66 

1 

8 
51. 

55 

82 
120 
62 

31.5 

1 

230 

12 
28 
200 
1. 
29I. 
81 
9 

518 
kk 
1.19 
325 
559 

1,576 
27 
21 

1,091 

25 
261 
1,21.1 
Ik 
2,1.11. 
606 
1«)0 

k 

1 

20 
12 

2 

80 
106 

227 
12 

8 

2 
12 

101 

155 
6 

72 

Bolivia 

Chile 

288 
367 

793 
15 
21 

826 

21 
161 
956 

10 

1,385 

513 

371 

6,563 

15k 
25 
1,387 
1 
19 
21 
22 
12 
295 

5 

132 

2,073 

128 
208 

163 

15 

352 

5 

29 

1,007 

5,022 
5 

ik* 

CulM 

Dominican  Republic 

88 
k 

NotierlandB  West  Indies 

Pepublic  of  Panama 

63 

k 

Other  Latin  Anerlca 

Total  Latin  America 

13,9*2 

63 

1,523 

9,5*1 

k6k 

28k 

1,223 

Asia: 

China  Mainland 

27 

1,107 

1 

1 

15 

28 

112 

188 

9 

28 

121 

202 

1 

18 

5 

l> 
18 
1*5 

23 

798 

15 
21. 
96 
71 
9 

2k 

103 

23 

1 

1. 
7 
58 

15k 
25 

1,60k 
19 
19 
23 

5,Ok8 
88 

1,668 

5 
137 

1 

63 

l,3k8 

36 

18 

k 

1 

- 

180 

- 

" 

laraol 

" 

PhlllpplnoB  1/ 

25 

Other  Aala 

. 

1,637 

203 

1,163 

133 
68 

1 
kk 

93 

8,790 

l,kl2 

59 

5,027 

219 

Other  countries: 

106 
3 

95 
l,2ll0 

l,Wi 

- 

17 
132 

19 

1 

71 

81.2 

19 
2 

6 
222 

26 

1 

109 
86k 

208 

k6 

26 

1 

98 
357 

78 

EOTpt  and  An^o- 

Egyptian  Sudan 

Union  of  South  Africa. 
Other 

11 

175 

Total  other  oountriee. 

- 

11.9 

933 

113 

21.9 

1,000 

208 

k6 

k82 

78 

186 

1,019 

209 

672 

32 

106 

- 

100 

100 

. 

. 

. 

Grand  total  j/ 

133,169 

19.205 

lli,196 

51,1.78 

2g,kk2 

18,81.8 

133,651 

16,318 

16,178 

51,953 

18,937 

30,265 

1/    Baglaalns  January  1952,   Includes  certain  transaotions  la  long-tenii 
securities  vhloh  are  parforaad  by  the  U.  S.  Treasury  en  behalf 
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CAPITAL  MOVEMENTS. 


Section  IV  -  Supplementary  Data  by  Countries 
Table  2.   -  LQng-Termjy Claims  on  and  Liabilities  to  Foreigners  Reported  by  Banks  and  Bankers 

(PoBltlon  at  and  of  oaloasdar  year  In  tbouaaada  of  dollars) 


Country 

ClalBB  on  foreigners 

LlablUUM  to  farel«nara 

1950 

1951 

1950 

1951 

Xuropei 

10,226 

16,000 
U5U 

199,151 

90 
U,619 
10,359 

37,752 

3,796 
620 

10 

6,312 
199,000 

2'»,363 
8,1*18 

39,987 
2,81*3 

10 

1,000 

281,933 

8,180 

2,010 
1,000 
17,006 
1,736 
9,683 

330 
19,990 

13,388 

10,607 
l*,013 

506 

238 

62 

191* 

. 

. 

. 

. 

231 

Crraeo  e ••• ....■•■•• .•..••.••• 

- 

62 

. 

. 

. 

. 

. 

. 

- 

201 

- 

- 

Total  Europe 

290,077 

1*9"* 

1*91* 

Canada 

10,156 

170 

- 

Latin  America: 

2,010 

3,000 
19,716 
2,195 
8,027 

501 

U,78U 

17,293 

8,928 

6,Ul7 

275 

3 

81 
31 

127 
5^ 

- 

- 

- 

- 

3 

. 

. 

. 

76 

- 

30 

- 

- 

- 

92 

U36 

73,1^ 

80,269 

{            :    ) 

6,890 
77 

296 

637 

China  Mainland  iJ 

Eong  Kong 

}         : 

9,839 

157 

2,000 

1*5 

[           : 

29 

. 

. 

- 

. 

. 

1 

Total  Afl la 

11,996 

6,967 

25,000 
1.539 

26,539 

1*5 

30 

Other  countries: 

5,000  r 

23 

23 

- 

- 

- 

- 

Total  other  oountriee 

5,000  r 

23 

23 

Grand  total 

390,375  r 

1*03,888 

1,028 

1,181* 

Xf    Harlne  a  maturity  of  more  than  one  year  from  date  of  iosuance.  Previous 
tables  In  this  aeries  may  be  fotmd  In  the  December  19^9,  Deceabar  1950, 
and  June  1951  issues  of  the  "Treasury  Bulletin"  and  Include  data  for 
oertaln  countries  not  reported  separately  after  19**9. 

2/  B^^«n^^^  Naroh  I9H7,  Includes  balanoea  In  acoounts  opened  by  occupation 


authorities  for  forel^  trade  purposes, 
i/  Prior  to  March  1951,  data  for  China  Mainland  (including  Manchuria) 

aal  Formosa  vere  not  reported  separately, 
r   Revised. 
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